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MORTGAGE

THISMORTGAGE (“Security Instrument’)is givenon ......Fehruary..29..
19. 83 - The metyagor is AMEBLCAN. NATIONAL.. K. .AND. TRUST.. CQMPANY. OF..CHICAGQ. .AS. TRISTEE...

/T #..1040465-.00..d¢6d...2L10.88 (*Borrower™). This Security Insirument is given 1o .. AMERICAN ... ... ...

NATIONAL .BANY, MD TRUS IMPANY..QF _GHIGAGQ............... aerre s , which is organized und existin
under the taws of iiITED S; EQ BF AMERTCA nndwho»caddresus 3, NOA’FR LaSalle 8

Btreet.. Chicau LAilineds... 50690, (“Lender").
Borrower owes Lender the prmc1patsumof FIVE HUNDRED. THOUSAND AND NO/100-=

Dollars (U.S. $500,.000.,.00====2. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("ch“) which provides for momhly payments, with the full debt, if not
paid earlier, due and payable on /M azrch. L. . 1989%. ... .. This Security Instrument
secures o Lender: (a) the repaym:=at oi‘ the deb1 ev:denccd by lhc Nole. wnh mtercst. and aII renewals, extensions aog
modifications; (b) the payment of all ortier sums, with interest, advanced under paragraph 7 to prolect the securify of this’
Securily Instrument; and (c) the performunc of Borrower's covenants andagreements inder this Security Insrrumcnt ad{_

the Note. For Lhis purpose Borrower dozs herrby mortgage, grant and convey to Lend -1 the following described propersy
located in -.oooneee. .. COOK County, Minois:

LOT 1 EN JOHNSON'S RESUBDIVISION COF LOTS 4 AND 7 IN WESTWOOD BEING A SUBDIVISION OF
THE SOUTH 388 FEET OF THE NORTH 2108) 60 FEET OF THE WEST 14 ACRES OF THE NORTH 64
ACRES OF THE WEST 1/2 OF THE SOUTH wF3T 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN CQOK CQUNTY, ILLINDIS.
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/TAX I D# 0529 302 031 0000 ):4 az_'/’[\’

% 1If the monthly installment herein is more ‘cian twice the regularly scheduled
monthly installments, it is identified as a DLALLOON PAYMENT.

THIS LOAN IS DUE AND PAYABLE IN 1 YEAR. YOU MUST R:IPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. TH: LANK IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE (BY REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TQO FIND.A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDEKABLY HIGHER THAN THE
INTEREST RATE ON THIS LOAN.

The Mortgagor consents and warrants that it will take all the steps rzressary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amerded and that, if
required by the Mortgagee, the Mortgagor will cause the real estate whick' .1s the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the address of/ 1010. #ihbard. Road ................................................ Wilmette .

{Streel]

Hiinois ....6009L........ i (“Property Address™);
(& Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, excepst for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT coinbines uniform covenants for national use anii non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECADER FROM LLLIANA FiNANCIAL, INC
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ender covenan! end agree as follows;
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds™) equal to
one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 =~
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ==
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the —
amount of the “unis held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any =
amount necessary t=.make up the deficiency in one or more payments as required by Lender, -

Upon payiaeniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borroweri~
any Funds held by Lerdar. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latafw
than immediately pric( te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ofw "
application as a credil agaiast the sums secured by this Security Instrument, ’

3. Application of Paviiants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appleedd: first, to late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable vpZer paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrowershall pay all 1axes, assessments, chorges, fines and impositions attributable 10 the
Property which may atiain priority orerthis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in *ii¢c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on 1ime directly to the person owrd puyment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicr-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation seciirzd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie 1ien in, legal proceedings which in the Lender's opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any posi of the Property; or (c) secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over) this Security Instrument, Lender may give Borrower n
notice identifying the ticn. Borrower shall satisfy the lien or tak< elie or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemsnts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the lerm “extended roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts s=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be cliosen by Borrowei subjert-to Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana-chzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fur ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall he ar:nlied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sucurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the infarance proceeds shall be
applicd 1o the sums secured by 1his Securily Instrument, whether or not then due, with any e: cess prid to Borrower. 1f
Borrower abandouns the Property, or does not answer within 30 days a notice from Lender that iic iuzvtance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey jeviod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deteriorate or commit waste. If this Securily Instrument is on b | seftold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle 10 the Property, the lease 'ol_d‘g'nd
fee title shall not merge unless Lender agrees to the merger in writing. . :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails (o perform™he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Ii:strument, appearing in court, paying reasonable attormeys' fees ahd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to'do se. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower

requesting payment.
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This Mortgage is cxecutcd by the American Nationa} Bank and Trust Company of Chicago, not persenally ‘but as Trustee as 3 z )

aforesaid in the exercise of the power and authority conferred uporf and vested in it as such Trustee (and said Aovogim2a Mational Bank and 2w § .

“Trust Company of Chicago, hereby warrants that it possesses full power and authority to execute this insrumoit}. 2ad it is expressly under- = 538 :
stood and agreed that nothing berein or in said nole contained shall be construed as creating any liability i ths said First Party or onsaid £ 5 W
Amecrican National Bank w:% Trust Company of Chicago pcrsonally to pay the said note o any interes. tha, may accruc thereon, or any 3% 3
indchtedness aceruing hereunder, or o perform any covenant cither express or implied hercin containe!_2i such liability. if any, being 25
expressly waived by Mortgagee and by every v.mx...doz pow or herealicr claiming any right or sccurity kereunder, and that so far as the First © 3 2

Party and its successors B:% said American Natiatial Bank and Trust Campany of Chicago personilly are concerned, the legal holder or

holders of said note and the owner ar awners of any indebtednes accruing hereunder shall Joo!: siicly o the premises hereby conveyed for
the payment thereol, by the enfarcement of the lien hereby created, in the manner hercin and ia - & note provided or by action to cnforec
the personal lability of the guaraator, i any.

IN WITNESS WHEREOF, Augricany NatiovaL Baxk anpo Trust Company oF ClicAGo. not personally but as Trustee as afore-
said, has caused these presents to be signed by one of its Vice-Presidenty, or Assistant Vice-Tresidents, and ity corporate sral 1o be hercunto
affixed and atrested by its Assistant Sccretary, the day and year first 2bove written.

R

AMERICAN Z.P.—.—.O, 47 \BANK AND TRUST COMPAXNY OF CHICAGO

As Trustce as aforesaid snu not personall

1tant Seoretary

m.;.qmojrr_zo_m M
COUNTY OF COOK {™

SR BT S

KULA DAVIDSON

. R TR . .....aNotary Public, in and for satd County. in the Staic aforesaid,
DO HEREBY CERTIFY, that ... oo GO BAKER. Vice-President of the AMERICAN NATIONAL BANK

AND TRUST COMPANY oF CHicAGO. (AL - ... .. - - e A Assistant Seeretary of said Company, who arc

nally known to me to be the same persane whose narmes are subseribed 10 the forcgoing instrument as such Vice-President. and Assistant

Sceretary, respectively, appeared before, me this day in pcrson and acknowlcdged that they signed and delivered the said instrument as

their own free and voluntary act ald & the free and voluntary act of said Company, as Trustec as aforesaid. for the uses and pur

therein set forth: and the said Assiane Sceretary then and there arknowledged that he, as custodian of the corporate scal of said Com- :
Certr PRt afisAh e aTer ave o X it Company to said instrument uw his own free and voluntary act and as the free and voluatary }
i : iste T ar @ said, - an i . '
act of E.&Egmﬁ:w‘mﬁzﬂi ¢ al aford id. for the uses and purposcs therein sct forth 3

UNOFFICIAL GOPY:

wist < . 8 g
- Notar, %WO@AWAW.“W“ ..—w..._wﬂ..,w‘...w:z ao.mﬁnﬂ scal, this o . ... .dayof . : mumm : N .ch A9
My Cemmissian Expires, 12/25/90 m o o . L
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