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“This instrument was prepared by:

L-97920

13986 DAANE HUABOD oo eeeeereessrenneeee
770 W. Dundee Road .

JArlington Hedghtss. Il 60004 ... ...,

MULTIFAMILY MORTGAGE, $18 0
ASSUSNMENT OF RENTS AND SECURITY AGREEMENT 00

_}\ whose address is ...8040. 8. Sheridan Riud,. Chicage.. tllinels. 60660 - :
{ kerein “Borrower"). and the Morgagee. .. Tavdng. Fedeval. Savings. and.. Loan.. Associﬂtion LT
JCorpmarian. s .m..—organized and existing under the laws ol

.Uni.ced..ls.tm:e?s»,l.pf...Amerma,...... whose addie)s is . 3515 Hesx Ixving. Park.Read.. Chicage..z.o.=

Illinois.. 60618 = herein “Lender™).
WHEREAS, Borrower is indebied 1o Lender in the principal sum of .....0ne. Hundre.d Eighﬁy—'rbouﬁﬁnd

ewden(.ed by Borrower'’s note dated ... February..29.,..3948 (herem “Note'), providing for
monthly installments of principal and inierest, with the balarce cf the indebtedaess, if not sconer paid, due and

payable on Mareh..l,..1923
To SECURE To LENDER (a ) the repayment of the indebtedness 2videnced by the Note, with interest thercon, and

all renewals, extensions and modificitions thereof: { b) the repaymeat of a2~y future advances, with interest thereon,
made by Lender 10 Borrower pursuan: o pamgmph 30 hereol‘(herem e uture Advances“) { ¢ ) B REIOARERICE X

WWWMWQVW(d) the payment of
all other sums, with interest thereon, advanced in wccordance herewith o protectihe/security of this Instcument; and
(¢} the performance of the covenants and agreements of Borrower herein contained, sorcower does hereby mortgage,

grani, convey and assign to lLender MXMWW&WW

the followtiiy described prop-
erty located in .....the Clrty..0f Chicago......coi i State of‘lllmm<
* Delete bracketed material if not completed.

/COMMONLY KNCWN AS: i516-18 W. Touhy Avenue, Chicago, IL 60626
LEGAL DESCRIPTION ATTACHED HEREWITH:

*%LOT 17 IN BLOCK 7 OF R. H. DOLANDS SUBDIVISION IN ROGERS PARK, BEING THE 590
FEET LYING EAST OF AND ADJOINING THE WEST 175 FEET OF THAT PART OF THE SOUTH
WEST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF CHICAGO MILWAUKEE AND ST PAUL RAILROAD IN

COOK COUNTY, ILLINOIS.**

«* PERMANENT TAX NUMBER: 11-29-319-014-0000
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ToGETHER with all buildings, improvements, and tenements now or hereafter erected on the prozany, and all
heretofore or herealter vacated alleys and streets abutting the property, and all easements, rights, wopunenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurienant 10 the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators. building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fise prevention and
extinguishing apparatus. security and access control apparatus, plumbing, bath wbs, waler heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mu'rors. cablnets. panel]mg. rugs attached floor coverm: s, lurnitore,

4.0.5.9.8.4.8.6.4 all ol‘ whlch mc[udmg replacemems and addmons there!o
shdn be deemed to bc and remain a part ot‘ the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold } are herein referred
to as the “Property".

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full lorce
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the tille 1o the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions 10
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Leader covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthiy instaliments of principal or interest are payable under 1he Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “*Funds") equal to one-twellth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, {b) the yearly ground senls, if any, {c) the yearly premium installments for fire and other hazard
insurance, rent loss tnsurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, {d } the yearly
premium installments for morigage insurance, if any, and (&) if this [nstrument is on a leaschold, 1he yearly fixed rents, if any, under the pround
lease, all as reasonably estimated initialty and from time 1o time by Lender an the basis of assessmentis and bills and reasonable estimaites thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing 1o Borrower. Lender may requite Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impesitions in conngction with Barrower or the Propeny which Lender shall teasonably deem necessary 1o protect Lender’s
interests { herein “Other Impositions™ ). Unless otherwise provided by upplicable luw, Lender may require Funds for Other impositions o be paid
by Borrower in a [ump sum or in periodic installments, a¢ Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insurcd or guaranteed by a Federal or state agency
(inctuding Lender if Lender is such an institution}. Lender shail apply the Funds ro pay said rates, rents, taxes. assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreemem of Borrower in 1his Instrument. Lender shall make no
charge for so holding angd applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time of ¢xccution of this instrument that interest an the Funds shal) be paid 10 Burrower, and unless such agreement is made or
applicable law requirczinterest, carnings or profits to be paid, Lender shall not be required 10 pay Borrower any interest, eamnings or prefits on the
Funds. Lender shall gi-e 10 Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credils and debits 1o
the Funds and the purpo/e for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by this

Instrumenit.

If the amount of the Funas 'wola by Lender at the nme of the anpua) accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water 2ad sewer rates, taxes, assessmenis. insurance premiums, rents and Other Impositions, as they fall due, such
excess shail be credited 10 Borrower onZae next monthly instaliment or instaliments of Funds due. [fat any time the amount of the Funds held by
Lender shall be less than the amount coeface necessary by Lender lo pay waiter and sewer rates. (axes, Rstessments, insurance premivms, rents and
Other Impositions, as they fall due, Bosiower shall puy 10 Lender any amount necessary to make up the deficiency within thiny days afier notice

{from Lender to Borrower requesiing paymen’ thoreof.

Upon Borrower's breach of any covenant ordagreement of Borzower in this [nstrument, Lender may apply, in any amouni and in any otder as
Lender shali determine in Lender's sole discretion., ar; Funds held by Lender i1 the 1ime of application (i) to pay rates, rents, laxes, assessments,
insurance premiums and Other Impusitions which are now or will hereafter become due, or (1i) as a credit against sums secured by this Iastrument.
Upon puyment in Full of all sums secured by this Instrument) Leader shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law pro vifes otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the foltowing ore=.of pririty: (i) amounts payable te Lender by Borrower under paragraph 2
hereofl; (ii}) interest payable on the Note; (iii) principal of the Not:; (iv) interest payable on advances made pursuant to paragraph 8 hiereofi {v]
principal of advances made pursuant to parugraph 8 heicot: (vi) inter st payable on any Future Advance, provided 1bat il more than one Future
Advance is outstanding, Lender may apply payments received amoaong the amounts of imerest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determing: (vii) principal of any Fulure Advance, provided that if more than one Future Advance is
ourstanding. Leader may apply payments received amonp the principal balualesof the Future Advances in such order as Lender, in Lender's sole
daseretion, may determine; amd (voi) any other sums secured by this Insteutiens’in such order us Lender, w1 Lender’s option, may determine:
provided, however, that Lender may., ut Lendes's opuon, apply any sums payable rurs) am 1o paragruph 8 hereofl prior to interest on and principal
of the Note, but such applicatian shall not otherwise affect the osder of priority of 7pp’wation specified in this parugraph 3.

4, CHARGES: LIENS, Borrower shall pay all water and sewer rales, renis, taxes, asse Zinents, premiums, and Other Impositions attributable w0
the Property at Lender's aption ia the manner provided under paragraph 2 hereof or, if not paid (7 such manner, by Borrower making payment,
when due, directhy 1o the payee thereol, or in such ather manner as Lender muy designate in witing. Porrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the even Borrower shall make payment dicerdy, Borrower shall prompily furpish o Lender
receipts cvidencing such payments. Borrower shall prompuly discharge any liea which has, or may ‘waw¢. priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materizis 120 or in connection with the Propernty.
Without Lender's prior written peraussion, Borrawer shall not allow any lien inferior 1o this Instrument 14 be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hercafter erected on the Piopenty insured by carriers st all
times satisfacicry to Lender against loss by fire. hazerds included within the term “extended coverage™, rent loss 7 nd such other hazards, casualties,
liabilitics and contingencics as L.ender {and, if this Instrument is on a leaschold, the ground Jease ) shall require and :in suth amounts and for such
periods as Lender shal require. All premiums on insurznce policics shall be paid, at Lender's option, in the manncer previd=+d under paragraph 2
hereof, or by Borrower making piymeni, when due, directiy 10 the carrier, or in such other manner as Lender may aesizna’cin writing.

All insurance policies and reaewals thereel shill be in » form acceptable 1o Lender and shall include a standurd mortragoclause in favor ol
and in form dcceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish 1¢_Lepder all renewal
notices and all receipts of paid premiums. At least thirty duys prior to the expiration date of a policy, Borrower shull deliver to [.enrer a renewal
policy in farm satisfactory to Lender. [f this lnstrument is on a feasehold, Borrower shall furnish Lender a duplicate of a1} policies, ;enewal notices,
renewal pelicies and receipis of paid premiums if, by virtue of the ground lease, the originals thereol may not be supplied by Borrower wo Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Leader as attorney-n-fact for Barrower to make prool of kess, to adjust and compromise any claim under insurance policies., 10 appeur in
and prosecute any action ansing frum such insuraace policies, te collect and seceive insurance proceeds. and to deduct therefrom Lender’s expenses
incurred in the collcetion of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Barrower furher suthorizes Lender, at Lender’s opiion, {a) 10 hold the balance of such proceeds 10 he used to
reimburse Borrower for the cust of reconsiruction or repair of the Propenty or { b) to apply 1he balance of such proceeds (o the payment of the sums
secured by this Instrument, whether or not then due. in the order of application sct forth in paragragh 3 hereol (subject, however, to the rights of

the {essor under the ground lease if this Instrument 15 on a leaschold).

IF the insurance procecds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Properny shall be
restored 1o the equivalent of s vriginat condition or such other condition as Leader may approve in writing. Lender may. at Lender’s opuon,
condition dishursement of said proceeds on Lender’s approval of such pians and specifications of” ap architect saisfactory 10 Lender, contractor’s
cost estimales, architect’s certificales. waivers of liens, sworn stalements of mechanics and materialmen and such other evidence of costs, percentage
campletion of construction. application of payments, and satisfaction of liens as Lender may reasonably require. #f the insurance proceeds are
applied 10 the payment of the sums secured by this Instrument. any such application of proceeds o principal shatl not exiend or posipone the due
dates of the monthly installments refereed to in paragraphs | and 2 hereof or change the amounts of such installments. [f the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title o0 the Property, Lender shall have all of the right, title and interest of Borrower in and 10
any insurance policies and unearned premiums therean and in and o the proceeds resulting from any damage to the Propeny prior to such sale or

acquisition.

& PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shal! not commit waste or permit impairment or
deterioration of the Property. ( b) shall not abanden the Property, (¢} shall restere or repair promptly and in a good and workmaniike manner all
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ot any part of the Propenty 1o the Mem:o; its original eondmon orI such other condition as ;nder may approve in writing, in the eveat of any

damage, injury or loss thereio, whether or not insurance pmeeeds are available 10 cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including imp machinery and appliances therean in good repair and shall replace
fixiures, equipment, machinery and appliances on the Property when necessary 1o keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any govern, i body applicabic 10 the Property. () shall provide for professionat management of
the Property by a residential rental property manager satisfactory o Lender pursuant to a coniracl approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operaie and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing 1o Lender of and, uniess otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nior any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Propeny cxcept when incident to the replacement of fixtures, equipment, machinery and appliances with ilems of like kind.

If this Instrument is on a leasehold, Borrower (i} shall comply with the pravisions of the ground lease, (ii) shall give immediate writien notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii } shall exercise any option to renew or extend the ground Jease and give written confirmation thereof 1o Lender within thiny
days after such option becomes exercisable, (iv) shall give immediste written notice to Lender of the commencement of any remedia)l procecdings
under the ground lease by any parly thereto and, if required by Lender, shall permit Lender as Borrower's alterney-in-fact 1o coniro) and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obiain from the lessor under the ground lease
and deliver 1o Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefis of a)] covenants contained in 1he ground lease, whether or nol such covenants run with the land, but Lender shall have no liabdity with
respect 10 such covenants nor any other covenants conlained in the ground lease.

Borrower shall not surrender the leasehold esiate and interests herein conveyed nor ierminate or cancel the ground lease creating said estate
and imerests, and Rorrower shall not, without the express written consent of Lender, alier or amend said ground Iecase. Borrower covenants ang
agrees that therrsha'l not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estale covered by the ground
lease by reason of said leaschold estaic or said fee estate, or any pan of either, coming inio commaon ownership. unless Lender shall consent in
writing to such merscr; i¥ Borrower shall acquire such fee esiate. then this Instrument shall simultaneously and withous further action be spread so
a5 10 become a licn o sur h fee estate.

7. USE OF PROPERTY. Uress required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any pz.. 07 the Property was intended 31 the time this Instrument was executed. Borrower shall not initiate or acquiesce in
change in the zoning classification &€ the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SF CURITY. If Borrower fails to perform the covenants and agreements contained in this tnstrument, or if any
action or proceeding is commenced w! i<l affects the Property or tide thereto or the inierest of Lender therein, including, but not limiled to, eminent
domain, insolvency, code enforcement, or riyangements or proceedings involving a bankrupt or decedent, then Lender a1 Lender's option may
make such appearances, disburse such suias s wake such action as Lender deems necessary, in iis sole discretion, 1o pratect Lender’s inferest,
including, but not limited to, (i) disbursemen: of attorney’s fees, {ii) eniry upon the Propenty 10 make repairs, (iii} procurement of salisfactory
insurance as provided in pasagraph 5 hereof, and Zav) if this Instr isonal hoid, exercise of any option 10 renew or extend the ground
lease on behalf of Borrower and the curing of any defaull of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuvant 1o 1lds raragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Insitrument. Unless Borrower and Lender arsee 1o nther terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rai« 2i2.¢d in the Note unless collection from Borrower of interest at such rate would be
contrary {o applicable law, in which event such amounts shall bear interest &t the highest rate which may be coliecied from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender caa!l be subrogaied (o the lien of any mongage or other lien discharged, in
whole or in part, by the indebiedness secured hereby. Nothing conti ined .n this paragraph 8 shall require Lender 10 incur any expense or 1ake any
action hereunder.

9. INSPECTION. Lender may make or cause 10 be made reasonable cicrls upon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and mainiain ai all times 7« Byrrower's address stateds below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records 7ue’aate 1o reflect correctly the resulis of the operation of the
Property and copies of all writien contracts, leases and oiher instruments which affec’ th ' Property. Such books, records, contracts, leases and other
instruments shall be subject 10 examination and inspection 21 any reasonable time by Zender. Upon lender's request, Borrower shaill furnish to
Lender, within one hundred and twenty days afier the end of each fiscal year of Borrower, 7 balince sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and « enified by Borrower and, if Lender shall require, by an

independeni certified public accountant. Borrower shall furnish, together with the foregoiig Lnancial siatements and a1 any other time upon
Lender's request, a rent schedule for the Property, centified by Borrower, showing the name of eac't 147 ant, and for each tenam, the space cecupied,
the lease expiration date, the renl payable and the rent paid.

11, CONDEMNATION. Borrower shal) premptly notify Lender of any action or proceeding relaung o any condemnation or other 1aking,
whether direct or indirect, of the Property, or pant thereof, and Borrower shall appear in and prosccute g0y such action or proceeding unless
otherwise directed by Lender in writing. Borrower suthorizes Lender, at Lender's option, as aitorney-in-facy it r Borrower, (o commence, ppear in
and prosecute, in Lender’s or Borrower's name, any action or procecding relating 1o any condemnation or other iakiig of the Propernty, whether
direc or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. T e oroceeds of any award,
payment or claim for damages, direct or quential, in o ion with any condemnation or other taking, wncihv - 3irect or indiree1, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid w0 Lendercurject. if this Instrument
is on a Jeaschold, to the rights of lessor under the ground lease.

Borrower authorizes Lender 10 apply such awards, payments, proceeds or damages, after the deduction of Lender's exper.ces incurred in the
collection of such amounts, at Lender’s option, 10 resioration or repair of the Property or 10 payment of the sums secured & this Instrumem,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such instalimenis. Borrower agrees 1o execute such fusther cvidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, ai Lender's option, without giving nolice 10 or obiaining the
consent of Barrower, Borrower's successors or assighs or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrumen), extend the lime for paymeni of said indebtedness
or any part thereol, reduce the payments thereon, release anyone liabie on 2ny of said indebiedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pan of the Propenty, take or release other or
additiona) security, reconvey any part of the Property, consent to any map or plan of the Property. coansent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify she rate of interest or period of amertizaiion of the Note
ar change the amount of the monthly ins1allments payable thereunder. Any actions taken by Lender pursuant 1o the 1erms of this paragraph 12
shall pot affect the obligation of Borrower or Borrower’s sucoessors or assigns to pay the sums secured by this Instrument and 10 observe the
covenanis of Borrower contained herein, shall not affect the guasanty of any person. corporation. partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priorsity of lien hercof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if taken at
Borrower’s requess.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hercunder. or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment nl siry
sum secured by this Instrument afier the due date of such psyment shail not be a waiver of Lender’s right to either require prompt paymen! when
due of all other sums so secured or to declare a defauh for failure o make prompt payment. The p tof i ce of the payment of 1axes
or other liens or charges by.Lender shail not be 8 waiver of Lender's right to accelerate the matunity of the indebiedess secured by this Instrument,
pot shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and §1 hereof operate to cure or waive Borrower’s default in
payment of sums secured by this [nstrument.
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14. ESTOPPEL CERTIF !(L'J_ NQQBEIIH mIdQﬂ“.l Ah\mm EmuMder ?ith a written statement, duly

acknowledged, setting forth the sums secured by this Instrument and any right of se1-off, counterclaim or other defense which exists against such
sums and the obligations of this [nstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be 8 security agreement pursuant to the
Uniform Commercial Code lor any of the items specified above as pan of the Propenty which, under applicable faw, may be subject 1o a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing siatement for any of
the iterns specified above as pan of the Property. Any reproduction of this instrument or of any other security agreement or financing statement
shall be sufficient as a financing statemenmt. In additon, Borrower agrees to execute and deliver to Lender, upen Lender’s request. any financing
statements, as well as extensions, renewals and amendments thereol, and reproductions of this Instrument in such form ns Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any exiensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and cxpenses of any record searches for financing staiements Lender may
reasonably require. Withour the prior writlen consent of Lender, Borrower shall noi create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenam
or agreement of Borrower contained in this Instrument, including the covenanis 10 pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrumnent as to such items. [n exercising any of said remedies, Lender may procecd against the items of real propeny and
any items of personal property specitied above as part of the Property separailely or together and in any arder whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Jastrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease’ shall mean “sublease™ if this. Instrument is on a leasehold.
Borrower shall comnly with and observe Borrower’s obligations as landlord under all leases of the Praperty or any part thereof. Borrower will not
lease any portor of the Property for non-residentiat use except with the prior written approval of Lender. Borrower, at Lender's requesi, shall
furnish Lender with'cxecuted copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafier
entered into will be fu form and substance subject o the approval of Lender. Al leases of the Property shall specifically provide that such leases
are subordinate to thi’ In trument; that the lenant attorns to Lender, such attornment to be effective upon Lender's acquisition of iitle o the
Property; that the tenanvagiess (e execuie such funher evidences of attornment as Lender may from time 10 time request; that the attomment of the
tenant shatl nat be termiamsy by foreclosure: and that Lender may. ai Lender's option, accep) of rejec) such attornments.  Borrower shall not,
without Lender's written cons( ni, .xrcute, modify, surrender or terminate, either orally or in writing, any lease now existing or herealter made of al!
or any pan of the Propenty proviting “ur a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent 10 the sy bordination of any lease of all or any pan of the Property to any lien subordinate to this Instrument. [If
Borrower becomes aware that any tes2ac proposes 1o do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i} take such steps as shall ko ceasenably calculated to prevent the secrval of apy right to a set-off against rent. (ii) notify Lender
thereof and of the amount of said set-offs, ind (175 within ten days afier such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall eflectiviiy discharge such ser-off and as shail assure that rents thereafter due shall continue to be payable

without set-off or deduction,

Uipon Lender's reguest, Borrower shald assign 10 Lerider, by written instrument satisfaciory to Lender, all leascs now existing or hereafter made
of all or any pan of the Property und all security deposits’' mnde by tenants in connection with such leases of the Property. Upon assignment by
Borrower 1o Lender of any leases of the Property, Lender (hal' b-ve all of 1he rights and powers possessed by Borrower prior o such assignment
and Lender shall have the tight 1o modify, extend or 1erminass’ ech existing leases and 1o execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this 1struiaent is distincy and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independensly, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY, i7g~rower shall voluntarily file & petition under the Federal Bankrupicy
Act, as such Act may from time to time be amended, or under any sim.lar o~ successor Federal statuie relating to bankruptey, insolvency,
arrangements or reorganizations, or under any state bankruptcy or insolvency ac., nr file an answer in an involuntary proceeding admitting
insolvency or inability to pay debis, or if Barrower shall fail 1o obsain a vacation ¢. s7ay of involuniary proceedings brought for the reorganization,
dissclution or liquidation of Borrower, or if Borrower shall be adjudged a bankrup, 0 ifa trusiee ar receiver shali be appointed for Borrower or
Burrower's property, or i the Property shal! become subject (o the jurisdiction of a Ucderal benkruptey court or similar state court, or il Borrower
shall make an assignment for the benefit of Barrower's credilors, or if there is an attachme/it, exicution or other judicial seizure of any portion of
Borrower's assels and such seizure is not discharged within ten days, ihen Lender may, at Lender’s option, deciare all of the sums secured by this
Instrument to be immediately due and payable without prier notice 10 Borrower, and Lender muy “avoke any remedies pereitted by paragraph 27
of this Jastrument. Any altorney’s fees and other expenses incurred by Lender in connection wviti. Pamower's bankrupicy or any of the other
aforesaid events shafl be additional indebledness of Borrower secured by this Instrument pursuant :o p7cagraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTI N, On sale or wransfer of (i) all or
any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not 7. natural persan or persons bul is a
corporation. partnership. trust or other legal entity), Lender may, ut Lender's option, declare all of the sums s cured by this Instrument to be
immediately due and payable, and Lender may invoke any remedics permitied by paragraph 27 of this Instrumes t. TV s nption shall not apply in
cuase of

() transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner:

(b} sales or transfers when the transferce’s creditwonhiness and manpagement ability are satisfactory 1o Lender aia the transferee has
exccwred, PRor Lo the sale or transfer, a Writlen assumption agreement containing such terms as Lender may requin_inc'uding, if required
by Leader, an incrcuse tn the rate of inlerest payable under the Note,

(o) the grang of a leasehold intesest m a part of the Property of three years or less (or such longer lease term us Lender may permit by prior
written appraval) not contitning an optich o purchase (except any interest in the ground lease, il this Instrument is on a leaschold )

(d) sales or transfers of beneficial inerests in Borrower provided that such sales or iransfers, logether with any prior sales or wransfers of
beneticial interests in Borrower, but excluding sales or transfers under subparageaphs ¢ 2) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Mote: and

(e) sales or transfers of fixtures or any personal propesty pursuani 1o the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any nouce required under applicabie law to be given in another mannel, [ 8} any notice to Borrower provided for in this
[nstrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any natice to Lender shall be given by certified
mail, return receipt requested, 1o Lender's address stated hetein or 10 such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Notwe shall be deemed 10 have been given to Borrower or Lender when given

in the manner designaicd herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bosrower, subject to the
provisions of paragraph |9 hercof. Al covenants and agreements of Barrower shall be joint and severa). In excrcising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contraciors as awtharized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are nat 10 be used to interpret or define the provisions

hercof

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW;: SEVERABILITY. This form of muitifamily instrumeni combines
unifprm covenanls for nationa) use and nop-uniform covenanis with limiled variations by jurisdiction to constitute a uniferm security instrument
covering real property and related fixiures and personal propenty. This Instrument shall be governed by the law ol the junisdiction in which the
Property is focated. In the event that any provision of this Instrument or the Note conflicts with applicabie law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end the provisions of this
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Instrument and the Noie zre Le I l L b;e ;aw ;nmir.ing lheXum of interest or other charges

clared 10 be severable. In the event that any applica

permitted to be collected from Borrower is interpreted so thar any'charge provided for in this Instrument or in the Note, whether considered
separaiely or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled 10 the
benefit of such law, such charge is hereby reduced to the exient necessary 10 eliminate such violation. The amounts, il any, previously paid to
Lender in excess of the amounts payable 10 Lender pursuant 1o such charges as reduced shall be applied by Lenader to reduce the principa! of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitied to be collected from Borrower has been viclated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in conncction with such indebiedness which constitute interesy, shall be deemed to be
allc d and spread over the d term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be eflected
in such & manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the righl 10 assert any stalute of limitations as a bar 10 the
enforcement of the lien of this Insirument or to any action brought to enforce the Note or any other obligation secured by this Insirument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Propeny held by Lender or by any other
pasty, Lender shall have the right to determine the order in which any or all of the Propenty shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebiedness sccured hereby are satisfied frem the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires a securily interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

28. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Consiruction Loan
Agreement, if any, which is hereby incorporated by reference in and made a pan of this Instrument. All advances made by Lender pursuant 1o the
Construction Loan Agr 1 shall be indebtedness of Borrower secured by this Instrument. and such advances may be obligatory as provided in
the Construction J oan Agreement. All sums disbursed by Lender prior to completion of the improvements 1o protect the security of this Instrument
up to the prinaipal s=.ount of Ihe Nole shall be treated as disbursements pursuant 10 the Construction Loan Agreement. Al such sums shall bear
interest irom the date of disbursement at the rate stated in the Note, unless coflection from Borrower of interest at such rate would be conirary 1o
applicable law in which ‘event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon 1ot fom Lender to Borrower requesting paymem therefor.

From time to ime as L-ncr deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lende: shal” dircct, assignments of any and all rights or claims which relaie to the construction of the Property and which
Boirower may have ageinst any pry 2 opplying or who has supplied labor, maierials or services in connuction with consiruction of the Property. In
case of breach by Borrower of the coverants and conditions of the Consiruction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property. (i} may invoke.e-.5 of the righis or remedies provided in the Construciion Loan Agreement. (ii) may accelerate the sums
secured by this Instrument and invoke thor< romedies provided in paragraph 27 hereof, or (iii) may de both. 1f, after the commencemen: of
amortization of the Note, the Note and this 'n2ip nent are sold by Lender, from and afier such sale 1the Construction Loan Agreement shall cease
w be a part of this Instrament and Borrower shall not ascert any righi of set-off, counterclzim or other claim or defense arising oul of or in
connection with the Construction Loan Agreement sgaini the obligatons of the Noie and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT 77 RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebied evid ¢ by the Note, Borrower hereby abhsoluraly and vnconditionally assigns and transfers 1o Lender all the rems and revenues of
the Propery, including those now due, past due, or 10 becoiae ¢ ue by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and revipies of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents und revenues and hereby Ji: ects each tenant of the Property 1o pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender 1o Bo cowor of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Sorrower shall collect and receive all rents and i venucs of the Property as trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues so collected to the cums secured by this Jusi7amsm in the order provided in paragraph 3 hereol with the balance, so
long as no such breach has occurred, 1o the account of Barrower, it being L.veld.d by Borrower and Lender that this assignment of rems constitutes
an absolute assignment and not an assignment for additional security only. Ubos delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreemeni of Borrower in this Insirument, and “aiiout the necessity of Lender entering upon and 1aking and
masintaining full control of the Property in person, by agent or by a court-appointed reviver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this pasagraph 26 as the same b(oor1c due and payable, including but not limited to rents then
due and unpaid, and all such renis shall immediately upon delivery of such notice ke seid by Borrower as trusiee for the benefit of Lender only:
provided, however, thai the written notice by Lender 10 Borrower of the breach by Borrovir siall contain & statement that Lender exercises its
rights 10 such remis. Borrower agrees that commencing upon delivery of such writien note of drirower's breach by Lender to Borrower, each
tenan of the Property shall make such rents payable 1o and pay such rents 1o Lender or Lender s ~gents on Lender’s writlen demund to each tenam
therefor, delivered to each tenant personally, by mail or by delivering such demand 1o each renfarwit, without any lisbility on the pan of said
tenant to inquire further as 1o the existence of 2 defaul by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, thai Eorrawer has not parfurmed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender (ram oxercising its rights under this
paragraph 26, and that ai the time of execution of this Instrument there has been no anticipation or prepaymar. of any of the rents of the Propenty
for more than *wo months prior 1o the due daies of such rents. Borrower covenants that Borrower will not herealer eullect or accept paymeni of
any rents of the Property more than two months prior to the due dales of such rents. Bormower further covenant: thal Botrower will exccuie and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time 1o time refuecs

Upon Borrower’s breach of sny covenant or agreement of Borrower in this Instrument, Lender may in persom, by 2peat or by a coun-
appointed receiver. regardiess of the adequacy of Lender’s securiry, enter upon and take and maintain full control of thi: Prapeny in arder 10
perform all acis necessary and appropriate for the aperation and mainienance thereof including, but noi limited to, the executiun, cancellation or
modificadon of lcases. the coliection of all rents and revenues of the Property, the making of repairs to the Properly and.the execution or
termination of contracts providing for the sianagement or maintenance of the Propeny, all on such terms as arc deemed best 1o protect the securny
of this Instrument. In the event Lender clects to seek the appointment of a receiver for the Property upon Borrower's hreach of uny covenant o1
agreement of Borrower in this Instrument, Borrower hereby expressly consents (0 the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

Al rents and revenues rollected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower of any covenam: of
agreement of Borrower in this Instrument shall be applied first to the cosis, if any. of 1aking control of and managing the Property and coellecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs (o the Property, premivms on
insurance policies, taxes, s and other charges o= the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the aperalion and mainienance of the Property and shall be liable 1o account only for those rents aciually mecesved. Lender shall not
be lisble to Borrowes, anyone claiming under or through Borrower or anyone having an interest in the Property by season of anything done or lef

undone by Lender under this paragraph 26.

I the rents of the Property are not suficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrumem pursuant to
paragraph B hereof. Unless Lender and Borrower agree in writing to other lerms of payment, such amounis shail be payable upon notice from
Lender to Barrower requesting payment thereof and shall bear imerest from the date of disbursement at 1he rate stated in the Note unless payn-zat
of interest at such rale would be contrary 10 applicable law, in which cvenl such amounts shall bear interest at the highest rate which m.y be

collected from Borrower under applicable luw.
Any entering upon and taking and maimaining of control of the Property by Lender ar the receiver and any application of renis as provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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Non-Uniform Covenants. Borrower an urther covenant and agree as

27. ACCELERATION; REMEDIES, Upon Borrower’s breach of any covenant or agreement of Borrawer in this Instrumeni, including. but not
limited 10, the covenants 10 pay when due any sums secuted by this Instrument, Lender at Lender's option may declare ali of the sums secured by
this Instrument o be immedialely due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitied by npplicable law or provided herein.  Lender shall be entilled to collect alt cosis and expenses incurred in
pursuing such remedies, including, but not limited 10, auomey’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon paymeni of all sums secured by this Instrument, Lender shal) reiease this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Insirumeni,

129, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all ripht of homestead exempiion in the Propeny. I
Borrower is a corporation, Barrower hereby waives all right of redemption on behaif of Borrower and on behaif of afl other persons acquiring any
interest or tile in the Propeny subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30, FUTURE ADYANCES. Upon request of Borrower, Lender, at Lender's option so long as this Insttument secures indebtedness held by
Lender, may make Fuiure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory noles stating that said noles are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the criginal amount of the Noe
(US§.......180,000..00 ) plus the additional sum of US § 9

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

thereunto duly autharized.
gwfou
Antm Skukan

. ayla
Maria Skukan

Borrower's Address:
L6040 N.. . Shexidan Bead. . ... oo
.Chicago,. Jllineds... 60680 . ...
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STATE OF ILLINOIS, .....ooveveverrerrne. .. County ss:
The foregoing instrument was acknowledged before mMe this ... e e e s seaer e e r s e nees e ane serreesanas
{dale)
DY e s LS b SRS BB d e b L E e be b b bee bae b eEEeessietshesheteenbraan e be s b hnbe s ben et hande e s R ree e s nae e raenbearan s £raeteanrerentenae e of
{ person acknowledging) {office )
..................................................................................................... 2 B rrrercereneenireenrrenssare st sreeessreesnneneneneennnanseeennenes COTPOTaAtion, on behall
(name of corporation) (state)
of the corporation.
My Comunission EXPITES: st et e e n e esnen e ens
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, . .CACK... ceremeerarerennsnnens. COUNLY S8
I ... \S &Mﬁﬁ-l‘ﬂ'k-\{o H( ...................... a Notary Public in and for said county and state, do hereby certify that
........ Anton..Skukan.. 2nd. Marie. Skukan,. . Bis. il fe. cn s m o S S e T E e T T T e T e T s T T e T s TR e e e e TR e T e TS e s
personally known to/ine 1o be the same person(s) whose nameq }... a.z:e ....... subscribed 1o the foregoing instrument, appeared
.the y. signed and delivered the said instrument as ...... their.... free and

before mev_thls dayin peron, and acknowledged that .
voluntary act, for the usés ,m'l purposes therein set I‘onh

ijen nnder my cfénd pud official seal, this 29th........ day of ..Fehrmary......... .88..
My CGmm'l!s;on !‘xplrcs \%?/{f ............ AR 6 %
Notary Pubh

INDIVIDUAL " AMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ..t e, County ss:

The foregoing instrumenit was acknowledged Gefore me this
(dsate)

.......................................................................................................................

{name of pannerchip)

My Commission Expires:
. Notary Public

CORPORATE LIM]TED PARTNERSHIP .IKNOWLEDGMENT

STATE OF JLLINOSS, ocvoviiicericvcisnisns e seveisaniesesnn s sneerenns COUREY S8
" The foregoing instrument was acknowledged before me this ... e i s
. vdire)
Y ettt b bR s s s R bt SRR a R b s e n bt s e s e bbb ek . of
{ name of officer) ( Hffice)
..................................................................................................... , a - cor-
( name of corporation) (statey,
poration, general partner on behall Of ... e e e e e recerveserians . a limited partner-
{name of pannership)
ship.
My Commission Expires: - e s e G e aee e ey ne e s
Notary Pul:lic
<0
o—
——’
o
O
j=p
je
()
SAF (2813-4)
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