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THIS MORTGAGE is made by and between __ BECTOR A. MATIENZ0 & MAGDALENA R, MATIENZO,

— HIS—WIREE N _JOINT _TENANCY

therein "Borrower"), and _ WELLS FARGO CREDIT CORPORATION
whose address 1s _ 1750 E, Golf Rd., Suite 150 Schaumburg, IL. 6Cl7Merein “Lender”).

Borrower, in consideration of the indebledness herein recited, grants, bargains, sells and conveys, warrants, and
mortgages unto Lender and Lender’s successors and assigns, the fallowing described property located in the

CITY of _CHICAGO . County of COOK

State of lllinois:

THE SOUTH 12-1/2 FEET OF LOT 18 AND THE NORTH 20 FEET OF LOT 19 IN BLOCK
13 IN COCHRAN'S 3RD ADDITION TO EDGEWATER, IN SECTION B, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

$17.00

ILLINOIS.

SEE ADDENDUM "2 f\'PTACHF.D HERETQ AND BY REFERENCE MADE A PART HEREOF FOR
PURPOSES OF CRO5S5/CPLLATERALIZATION.

88089665

T A3TT37  Co

Permanent Parcel No.: 14-08-125-031 277/ m V4

which has the address of _5214 N, WAYNE AVE,
CHICAGO, IL 60640 AR (herein "Property Address”);

TO HAVE AND TO HOLD such property unto tender and Leadrr’'s successors and assigns, foraver, together with all the
wnproverments now or hereafter erecled on the property, and &l sasements, rights, appurtenances, afler-acquired title
or revarsion in and to the beds of ways, streets, avenues, 200 alleys adjoining the Properly, and rents (subject
however ta the nghls and authoribes given in this Morigage to Lendor /o, collect and apply such renis), royalties, mineral.
ol and gas rights and profits, water, waler rights, and water stocy, /insurance and condemnation proceeds, and all
lixtures now or hereafer altached to the property, all of which, inciuding-raplacements and additions thereto, shait
be deemed to be and remain a part of the property covered by this Mor gage;.and all of the foregoing, together with
said property (or the leaseheld estate il this Morigage s on a lsasehzird) are hereinalter relerred to as ihe
"Property”; as to any preperty which does not constitute a fixture {as such teim. s defined in the Uniform Commercial
Code), this Mortgage is hereby deemed to be, as well, a Security Agreement unde! 1ha UCC for the purpose of creating
a security interest in such Property, which Borrower hereby granis to Lender it 3ccured Party (as such term is

defined in the UCCy;

To Secure to Lender on condilion of the repayment of ihe indebledness evidenced by a Ndte ¢f even dala herewilh in
the principal sumal U.S. & 87.,000.00 , with inleresti as staled therein, the principal batanze. uf *iie indebtedness, it not
sooner paid dua and payable on March L, 2003 ; the payment of all other sums, with interes. ltiereon, advanced in
accordance with this Mortgage to protect the security ol Lhis Mortgage; and the performance ¢i ‘he covenants and
agreements af Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, 1he Property shall inciude ali of SBorrower’s right, titie, and
interest in and 1o the real property described above, whether such right, title, and interest is acquired belore or
after execution of ihis Morigage. Specifically, and without {imitation of the loregoing, il this Martgage is given
with respect 10 a leasehold estate held by Borrower, and Borrower subsequently acquires a fee interast in the real
property, the lien of this Morigage shall attach 1o and include the lee interes! acquired by Borrower.

Borrower covenants that Borrower is the lawlul owner of the estate in land hereby conveyed and has the nght o
grant, canvay, and mortgage the Property, and that the Property is unencumbered except for encumbrances of record.
Borrower covenanlts that Borrower warrants and will defend generally the title to the Property agains! all claims and
demands, subject to encumbrances of record. Borrower covenants that Borrower will neither take nor permit any action
to partition or subdivide the Property or otherwise change the legal description of the Property or any part thereof,
ur change in any way the condition of title of the Properly or any part thereof.

C9YG5058

PREPAYMENT PENALTY: I thus foan s pad in lull during one of the timae periads set lorth below, Borrowers
agree to pay a Prepaymen! Penalty. Such Prepayment Penalty shall be in an amount equal 1o the percentage of
original Principal listed below as being applicable 1o the pseriod during which the prepayment occurs:

HiA % it prepaid on or before N/A ; or

H/A % it prepaid after B/A but on or before N/A
H/A % if prepaid after H/A but on or belore N/A
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COVENANTS. «Borrower ULNQEI;MEGLQ IAQL-DC @ E) Y 5

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, Ihe principal and interest on the indebtedness evidenced by the Note, together with any late charges or
other charges imposed under this Nole.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under
the Note and this Morigage shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraphs 6 and 26 of this Morlgage, then lo inlerest payment on the Note, then lo other charges payable
under the Note, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of
Borrower's obligatons under any morigage. deed of trust, or other security agreement with a lien which has or
appears 10 have any priority over this Mortgage, inctuding Borrower’s covenants to make any paymenls when due.
Borrower shall pay or cause lo be paid, al least 10 days belore delinquency, all laxes., assessments, and olher
charges, lines, and impositions atiributable to the Property and all encumbrances, charges, loans, and liens
{other than any prior first mortgage or deed ol trust) on the Property which may attain any priorily over this
Moartgage. and leasehold payments or ground rents, il any. Borrower shall deliver to Lender. upon its request,
receipts evidencing such paymenls.

4. HAZARD INSURANCE. Borrower shall, at its cosl, keep the improvements now existing or hereafter erected
on the Propertysnsired against loss by lire, hazards included within the lerm "extended coverage.” and such other
hazards (collectiveb/.refarred 1o as "Hazards”) as Lendar may require. Borrower shall maintain hazard insurance
for the entire term’ o'"the Note or such other periods as Lender may require and in an amoun! equal to the lesser
ol: ({a) the maximum/isurable value of the Property; or (b) the amount ol the credil secured by this Mortgage
plus the oulsianding umrunt of any obiigation secured in priority over this Mortgage, bul in no evenl shall such
amounis be less than th 2mouni necessary {0 satisfy the coinsurance raquirement contained in the insurance

palicy.

The nsurance carner providing %ie insurance shall be chosen by Borrower subject te¢ approval by Lender; provided,
hat such approval shall not be urieasonably withheld. All insurance policies and renewals thereof shall be in a
forin acceptable 1o Lender and sha/irciude a standard mortgage clause in favor of and in a lorm acceptable to
Lender. Lender shall have the rignt 1o-hold the policies and renewals thereof, subject (o the terms ol any
mortgage, deed of lrust, or other securty zgreement with a lien which nas or appears lo have any pricrity over
this Mortgage. 1l Borrower makes the propium payment direclly, Borrower shall promplly furnish to Lender all
renewal notices and, if requesied by Lender, m2ias the premium payment directly, Borrower shall prompily furnish
tc Lender all renawal nctices and, il requested oy Lender, all receipls of paid premiums. If policies and
renewals are held by any other person, Borrower snall supply copies of such te Lender within 10 calendar days
alter issuance.

In the event ot loss, Barrower shall give prompt notice /wo)the insurance carrier and Lender. Lender may make
proat of loss i not made promptly by Borrower.

Subjeclt lo the rights and terms ol any morlgage, deed ol trusi, ¢. Ather security agreement with a lien which has
or appears lo have any priority over this Mortgage, the amounts ‘czilected by Borrower or Lender under any Hazard
surance policy may, al Lender's sole discretion, either be applied *J the indebtedness secured by thus Mortgage
and in such order as Lender may determine or be released to Borrowe: Itr use in repairing or reconstructing the
Property, and Lender is hereby wrevocably authorized lo do any of tha above. Such application or release shall
not curg or waive any delault or notice ol default under this Mortgage or inslidale any act done pursuant to such

notice.

I the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender in writing within 30 calendar
days from the date noalice is mailed by Lender 10 Borrower thal the insurance carr.el offers to settle a claim for
insurance benetits, Lender is irrevocably authorized to settle the claim and to coisect-2nd apply the insurance
proceeds at Lender’'s sole oplion either 1o restoration or repair of the property or 1o the sums secured by this
Morigage.

it the Property is acquired by Lender. all nght, title, and interest of Borrower in and to any iysurance policies
and n and 1o the proceaeds thereol resulting from damage to the Property prior o such sale or acquisition shalt
become the property of Lender 1o the extent ol the sums secured by this Mortgage immediately price (o such sale or
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, slatutes,
ordinances, orders, requiremants, decrees, or regulalions, shall keep the Property in goad condition and repair, including
the repair or restoration of any improvemants on the Property which may be damagad or destroyed, shall not commit or permit
waste or permit impairment or delerioration of the Property, and shall fuily and promptly comply with the
provisions of any lease if this Morigage is on a laasehoid. If this Mortgage is on a unit in a condominium or a
pianned unit development, Borrower shall promptly perform all of Borrower's obligations under the declaration or
covenants crealing or governing the condominium or a planned unit development, the by-laws and regulations of the
condosminium or a planned unit developmen), and constituent documnents, all as may be amended lrom time to time. If
a condominium or a planned unit developmen! rider 1s executed by Borrower and recorded together with this
Morigage, the covenanls and agreements al such rider shall ba incorparaled into and shall amend and supplement the
covenanis and agreemenis of this Martgage as if the rider were a part of this Mortgage.
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Acoount # 01 3000000308-2

Baorrowers Hector A, Matienzo and Magdalena R. Matienzo,
His wife, in Jjoint tenancy

ADDENDLM "A"

A Note for the benefit of Wells Fargo Credit Corporation was

exacuted on March 1, 1988 in the amowunt of

$ B7,000.00 secured by a Mortgage upon

the ral property legally described as:
THE S2UTH 12-1/2 FEET OF LOT 18 AND THE NORTH 20 FEET OF LOT 19
IN BLOCK 13 IN COCHRAN'S 3RD ADPDITION TO EDGEWATER, IN SECTION
8, TOW4SUIP 4D NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS.

and also a Note for the ocnefit of Wells Fargo Credit Corporation

in the amount of § 80,000,740 T secured by a
d Mortgage upon the real property lejally described as followe:

LOT 20 IN BLOCK 37 IN NORTH WEST LMD ASSOCIATION SUBDIVISION

OF THE WEST 1/2 OF THE NORTHWEST 1/ 4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, BAST OF THE THIRD PRIFPCIPAL MERIDIAN, (EXCEPT
RIGHT OF WAY OF THE NORTHWESTERN ELEV.74<) RAILROAD), IN COOGK COUNTY,
ILLINOIS,

Any default under the texme of any of the said Note:r al Martgages
ghall constitute a default under tha terms of this Note snd entitle
Holder to exercise, either concurrently, independently or
successively, any and all of the remedies provided Holder by tie
terme of this note or the Mortgage securing this Note.

2 ,%j el oo
Borrower Hector A. Matilenzo -

- &
) - A8 QYVv&jﬁ;nnc¢a_ Eég
Magadalena R. Matie“zo %

FS N N

This rider is hereby aitached to and made part
o} 2 certain Morvgage  in faver of

Wells Fargo Dredil Corporation in the amecst of

87,000.00 apg dateMarch 1, 1988
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