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1. Thelimited partnership's name ig,_Lake Cook Office Development Company - Building Four
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Registarr. Aqent: _ Wilkow __Marc R.
LastName First Name Midole Narme
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Registered Oice; _+20 North Michigan Avenue 600

(P.O.Boxaione Numbs Strest Suite s

. ) Chicag Cook 60601
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Cy County Tp Cooe

4, TheoMMice ackiress, inchiding county, at whicn tha records required by Section 104 are 10 be ket is:
180 North Micnizan Avenue

-Chicago, Illincts‘f'J&Ol (Nt
S, Thelmited parmwranD's pUmOSs8}®: __See atrachad 7Y€

8 mwmmmmmmmum,_}cemr 31, 2050

7 mmwmmmmmmummmdw io was fled is: Cook
Recording dme: January 1, 1984 Oocumentot Book 8 PageNo.:_-/0":
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which they have agreed io conribue ie:3 _ /27,000 =

8.  The agreament, if anty, w-mmamum@;mummmmmm

Bz Must 56 Kapied 1o ihis lom. See attached
10. The names (last name frst) and Dusingess Addresses of ol JINeral DErtners Must be isted on & Sepir7.e Zisin white 8- 1/ x 11° A
sheet which must be stapied 1 this form. oh
The undersigned affrms, under penalties of penury, that the facts stated hersin are true.
MWanNMW
T HG ) (6404 |
Woration L-C Office Partnership IV, an Illinols
Name (plaase rir or Type) . Name (pisase printor type)
By: Marc R. Wilkow, President partnership by its general partner,
By Marc B, Wilkgw. President
Name (pisase prnt of iype) Name {pieass print o type)
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5. The limited partnership’s purpose is:

< |

to acquire and own the land and a 25% undivided interest in the
Conference Centre Land Trust, construct the Office Building on
the Land, own and operate the Project, lease space in the Office
Building, borrow money in furtherance of any and all purposes of
the Partnership and in connection therewith execute and deliver
evidences of indebtedness and secure the same by mortgages, deeds
of trust, security agreements or other 1liens or security
interests and to do and perform all acts which may he convenient
or incident to the foregoing, all as contemplated by and in

accordance with the terms and provisions of this Partnership
Agreenznt.
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General Partner, elect to continue the business of the Partnership, or (ii} if no
Genersl Partner remains, the holders of all of the limited partnership Residual
Percentages consent to the continuation of the business of the Partnership and

select & successor general partner; or

{b)" Upon the written consent of all the Partners; or

{e) Upon the sale, condemnation, foreciosure or other disposition,
whether voluntary or invoeluntary, of all or substantially all of the assets of the

Partnership; or
{d} Upen the expiration of the term of this Agreement.

9.2 ' liquidation and Distribution of Partnerahip Assets. Upon dissolution of the
Partnership, <02 Partnership shall be terminated and Richard A. Stein and/or Stein Co. {if
either of both is tiizn acting as & Genersl Partner) or LC {If neither Richard A. Stein nor
Stein Co. then so aciirg) or the remaining General Partner(s) {if neither Richard A. Stein,
nor Stein Co. nor LT is then acting as a General Partner) shall act as Liquidating
Partner. The Liquidatirg Pzetner shall take full account of the Partnership's assets and
liabilities and the receivaules ~f the Partnecship shall be collected and ity assets liqui-
dated as promptly as is conuistent with obtaining the fair market value therefor. No
Partner shall have the right to Gefrand property other than cash in return for its capital
contributions to the Partnership. ((Pa proceeds from the liquidation of the assets of the
Partnership and collection of the ‘fartnership's receivables, to the extent sufficient
therefor, shall be applied and distributed in the follawing order of priority:

(a) To the payment and discrarge of all of the Partnership's debts and
liabilities, except (i) the claims of secured creditors whose obligations will be
assumed or otherwise transferred on the Liouidation of Partnership assets, and (ii)
the payment of all debts and liabllities of the artnership due to the Partners;

{b) To the payment of all debts and liauilitias of the Partnership due to
Partnery;

(@) To the establishment of reserves which the, Liquidating Partner
reasonably determines to be necessary; and

(d) To the Partners In accordance with the prioritizs astablished in
Section 5.3 hereof.

Alloeations of Gain or Loes resuiting from the dissolution and liguidation of the Partner-
ship shall be made in accordance with Section 4.3 hereof. Whenever the Liquidating
Partner ressonsbly determines that any reserves established pursuant to subsection (¢)
above are in excess of the reasonable requirements of the Partnership, the smount
determined to be excess shall be distributed to the Partners in accordance with the

provisions of subsection (d) above.

9.3 Sale of Purtnership Assets. To the extent required to pay or provide for
payment of Partnership debts, the Liquidating Partner may, without the consent of the
Partners, sell Partnership property, provided that no such saie shail be made to a Partner
or an Affiliate of a Partner. (The foregoing prohibition shall not, howaver, affect the
vight of any Partner o exercise its rights under Section 8.8 hereof.) The Liguidating
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10. Names and Business Addresses of all General Partners

M&J Wilkow, Ltd.

180 North Michigan Avenue
Suite 600

Chicago, Illinois 60601

L-C 0ffice Partnership IV
180 North Michigan Avenue
Suite 600
Chicago, Illinois 60601
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