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MORTGAGE

THIS MORTGAGE (“Secu Instrument”} is given on .......... S BBRUARY..24..
19...88.. The mortgagoris ......BLG .‘IW{ .. CEARLET. AND. MARY M. GEARLEY,. HTS. WIFE.
(“Borrow:r”) This Sccumy Instrument is given t0 vcconven
GOLDWET A RaNKER, RE;}J’DFHTTAD MQR’I‘GN&F ﬁ)l.—RVl CHSan L . which is organucd and existing
under the 1aWs of .. oo THE STATE OP CMJ e
JRB EXECUT LYY PARK .. & . (“Lender™).
Borrower owes Lender thic § nnmpal sum of J‘WLN.L':{.. NJ.N.U T ‘HDUQNHD ALK UUNDBI‘D AN NRZ100...

Dollars (U.S. 5..89.800,.00, .......}. This debt is evidenced by Bnrrowcr s nolc
dated the same date as this <ew Aty Instrument (*'Note''), whlch rrowdcs f’cr monthly payments. with the full debt, if not
paid earlier, due and payable €0 i, MARGH.. 4. 2018 waiens This Security Instrument
secures (o Lender: (a) the rcpu}m ptof the debt evidenced by the Note, wnh mlcrcst “and all renewnls, extensions nnd
modifications; {b) the payment o7 all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Enstrument; and (c) the perfo/msne= of Borrower's covenants and agreements under this Security Insirumeni and
the Note. For this purposc. Borrower aoer ncrcby mortgage, grant and convey 1o Lender the following described property
located in ..o mreersrernoee P et e e e Crete e o County, Ilinois:

06D-00Th32-40

SEE LEGAL DESCRIPTION ATTACHED

PERMANENT INDEX NUMBER: 15-13-303-633-1008 M,

WAL TYCORDING

$16.00

THLLL TRAN 7689 ¢3/00/80 12.:12:06
WIOS f v D A LO

cony COunyY KECORDER

which has the address of .. 82 , FPOREST, IM}K

ity
LEIRGIS oo 60130 ("Property Address™);
[2 Code)

TOGETHER WITH all the improvements now or hereafier erceied on the property, nnd all easements, rights,
appurienances, rents, roynlties, mineral, oil and gas rights and profits, water rights snd stock and all Axtures now or
herealter o part of the property. All rcplucements and additions shall alan be covered by this Security Instrument. Al ol the
furegong is referred toan this Security Instrument as the “Property.”

BORROWER COYENANTS thut Barrower is lawfully seised of the estate hereby conveyed und has the right 1o
maortpage. grunt snd convey the Property nnd that the Property is unencumbered, excepl for encumbrnnces of record.
Borrower wareunts and will defend genernily the title to the Property agninst ail claims and demands, subject to any
encumbrances of record.

o TINs SECURITY INSTRUMENT combines uniform coveannts for national use and nan.uniform covenants with
limited variations by Jurisdiction to constitute a unifori securily instrument covering real property

ILLINOIS- singte  Family—FNMA/FHLME UNIFORM INSTRUMENT
12/83
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If Lender required mortgage insurance as a condition of making the loan secutred by this Security Instrument,
Barrower shall pay the premiums required Lo mainiain the insurance in cffect until such time as the requirement for the
insurance terminales in accordance with Borrower'sand Lender’s wrilten agreeinent or applicable law.

8. Inspection. Lender or its agent may make reasonubie entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of ur prior toan inspection specifying reasonable cause for the inspection. )

9. Condemnation. The procecds of any award ar claim for damages, direct or consequential, in canneclion with
any condemnation or Jther 1aking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender. . ‘

In the event of a total taking of the Property, the proceeds shall be applied (o the sums sccured by this Security
insirument, whether or not then due, with any excess paid to Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the natice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, cither o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the dae'date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10, Borrover Not Released; Furbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shalinol operale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be réauiced 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security fnsirument by reason of any demand made
by the ariginal Borrower or Bueroaer's successors in interest. Any forbearance by Lender in exerciving any night or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assisns Bound; Joint and Sceveral Liability; Co-signers,  The covenanis and ngreements of
this Security Instrument shall bind angtenefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis zasagreements shall be joint and several. Any Borrower who co-signs this Secority
Instrument bul does not exccute the Noie: (alis co-signing 1his Security Instrument only to marigage, grant and canvey
that Borgower's interest in Lhe Property under the terms of this Security Instrument; {b) is not personally obligated (o pay
the sums secured by this Security Instrument: and (¢) agrees that Lender und any other Burrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan sccured by-tiii Securitly Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that'the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thon: {#) any such loan charge shall be reduced by the amount
necessary ta reduce the charge (o the permitted limit, and (h) any sums already collected from Borrower which exceeded
permitt=d limifs will be refunded to Borrower. Lender may ¢ovose to make thes refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If avelund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nois

13. Legisiation Affecting Lender's Rights.  If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforleible nccording taits terms, Lender, atits aption,
may require immedinte payment in full of all sums secured by this Sccority Instrument and may mvoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the sieps specified in the secand paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided forin this Security Enstrudnanat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meth>a The notice shall be directed 1o the
Property Address or any other address Borrawer designales by nolice to Lender. Any netice 1o Lender shall be piven by
first class mail to Lender's address stated herein or any other address Lender designates iy natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrawer ar Lender when given as provided
in this parngraph.

15. Governing Law; Scverability. This Security [nstrument shall be governed by fedesal taw and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Szeucay.Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security insirpaaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security/vitrument and the
Note are declared (o be severable.

16, Borrawer's Copy.  Borrower shall be given one conformed copy of the Note and of this Sececitainstrument.

17. ‘Trunsfer of the Property or a Beneficlal Interest in Borrower, 10l or any part of the Property or any
interest in it is sold or translerred (orif o beneficial interest in Borrower is sold or transferred and Borrower s nut o natural
person) without Lender's prior writlen consent, Lender may, at s option, require inunediate payment i full of abl sums
secured by this Security instrument. However, this option shall not be eaercised by Lender at Baercive is probited by
federal luw as of the date of this Security Tnstrument.

If Lender exercises this opuian, Lender shall give Borrower notice ol neceleration. 'Fhe notiee shall provide o peniod
of not less than JO days From the date the notice s delivered or misled within which Barrower it pay all sums secured by
this Security Instrament 1T Barrower Guls to pay these surs prior (o the expirahion of tos penod, Lender may invobe any
rermechies peemitied by this Secunty Instrument withow further notice or demand on Horrower

1K, Borenwer's Right to Reinstate, 1 Borrower meets cerliin condinons, Hotrower shadl have the night (o have
enforcement of thus Secunty Instrument descontinued at any e poar ta the gather ol Ga) S dass for such ather perid as
apphicable law iy spectfy for reinstatement) befare sale of the Praperty pursuant to any powee ol sale contiuned m this
Securtty instrument; of (b) entry of a yudgment enforang this Security Instzument Those conditions aee tun Harrower.
() pays Lender ult sums which then would be due under tlus Security Jostrament and the Note had no aceeleration
vecurresd, (b) cures any default of any other coverints or agrecments, o) pays all capenses sncorted inoenforomg ths
Security Instrument, inchuding, but not Junned 1o, reasonible attorneys’ fees, and o) Lahes such aviton as Lender may
reasonably require tooassare that the hen of this Security Instrument, Lender™s nghis s the Propecsy amd Botrower™s
obligation 1o pay the suts secured by this Sevunty [nstrament shall continge unchanged  Upot remstatement by
Harrower, this Seeurty bnsteument and the obligntions secuted hereby shadl temamn fully eflective asif noaceeleratiom had
oceurred Howeser, thos esghr to raastate shall aotappls i the case ofaeceleration under patigraphs 1o 17

07906088




19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law pravides otherwise). The notice shall specify: (a) the default: (b) the action reguired to cure the
default: tc) a date. not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that fallure to cure the defautt on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Barrower of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befare the date specified in the notice, Lender at its option may require immedlate payment in full of all sums sceured by
this Security Instrument without further demand and may foreciose this Security Instrument by judielal proceeding,
Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or ubandonment of the Praperty and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agemt or by judicially
appointed receiver) shall be entitled to cnter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents callected by Lender or the receiver shall be applied first fo payment of the
cos1s of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attarneys” fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs,

22, Walvrs 0f Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders tu this Security Instrument. [[one or mare riders are executed by Borrower and recorded ragether with
this Security Instruine=t, the covenants and agreements of each such rider shall be incorporated into snd shall amend and
supplement the covenarnts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check appficaile box(es)]

™3 Adjustable Raig Rider {1 Condominium Rider I 2—% Family Rider

] Graduated Paymeri Fider {3 Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrows! ~ccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Bosrower and recordegwith it.

—~—Batrower

...-.«..‘7@\...(5:80
—Barrower

{Space Below Thia Live Fo- Acknowledgment]

THIS INSTRUMENT WAS PREPARED BY: - loap 1o

LEE SCHROER R @ 5 Y
COLDWE 1. BANKER RESIBENTIAL = DAt Baike! THle Servies,
MORTGACE SERYIZES, IHC. o 2 W22 Surect Suite 108
1211 W, 22ng SYREET, SUITE 727 Uaur Gruowk, 1. BOSZET

OAK BROOK, ILLINQIS 60521 . C e

Tevas
State of 4l)irmotsy

THE UNDERSIGNED

e eopersonally known ta me to he the same person(s) whose namefs) IS | .. suh-
seribod to the Toregoing instrument, appeared hefore me Lhis day in person, and acknowledged that . . She . .,
stgnec and delivered the spid instrument as .., free and voluatary act, for the uses and purposes
theroim st fourth,

Cuven under my hand and affieml soal, ths

My (';;mrmssmn BN pires:
-3/28 /89 -,.4//44:4’4 - &_ézt

Koty Foanoe

Sanctra £, La ivj:l’e 'n
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............ it Natary Public inand for said county and state,

de, hereby certify that . OGECHARD. B, CEARLEY,,, MARRLED TO MARY 10 LCEARREY. ... ... .........

Olll‘al‘f hi N

peaonally known to me to he the sime persants) whose name(s) , 10, ... sub-
seribed to the foregomng mstrument, sppeared befare me this day m persen, anct acknowledged that .., he .
stgned and delivered the said mstrument as /7, HiI froe and voluntaey act, foe the uses andd purpaoses
therein sel forth.

Ml Rkl
Ceven under my hand and of fiend sead, thas .8 J L 10

e f - - e ————
My Commiussion expires: 0’/9 {//<'(- ') /\ k
; /
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Moty Pabn 2
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06D-007432-52 U N O F F IJC:'I %IE \?;C)l PUY

, PARCEL L: THE NORTH 52 FEET OF BLOCK 5 (EACEPT THE EAST 103 Y PEET
THEREOF) 1IN DUNLOP'S ADDITION TO OAK PARK IN THE EAST Y4 OF THE SOUTH
WEST % OF SECTION 13, TOWNSHIP 39 NORTH, RANCE 12, EAST OF THE 'PHIRD
PRINCIPAL MERTDIAN, BACEPT THE TRIANGULAR PLECE OF LAND, DESGRIBED AS
FOLLOWS: COMMENCING AT ‘THE SOUTH WHEST CORNER OF SALL ABOVE DESCRLBED
LANDy THENCE RUNNING EASTERLY ALONG THE EASTERLY LINE OF DESPLAINES
AVENUE, 206 FEET; THENCE RUNNING AT RIGHT ANCLES FROM BALD LINE IN A
SOUTHEASTERLY DIRECTTON ABOUT 48 FEET TO ‘TIHE SOUTIL LINE OF SALD ABOVE
DESCRIBED LAND; TUENCE BECINNING WEST ALONG SALD SOUTH LYNE OF SALD LAND
TO THE POINT OF BEGINNING, IN COOK COUNTY, LLLINOILS,

PARCEL 2+ THAT PART OF BLOCK 5 DESCRIBED AS POLLOWS: COMMENGING AT A
POINT ON THE BASTERLY LINE OF DESPLALNES AVENUE AT ITS INTERSECTION WiTH
THE SQUT! LINE OF THE NORTH 32 FERET OF SAID ULOCK 5y THENGE NORTUEASTERLY
ALONG  SALR. EASTERLY  LINE  OF  DESPLALNES  AVENUE 206 FEET;  THENCE
SOUTHEASTERLY) PERPENDLICULAR TO SAID PFASTUERLY LINE OF DESPLAINES AVENULE
TO A POINT O NE SOUTH LINE OF SAID NORTH 57 FEET ON BLOCK 5; 'TUBNCE
EAST PARALLEL WXTH THE NORTH LINE OF GALD BLOCK 5 TO A POINT 115 FEET
WEST OF ‘THE BAST LINE OF 'PIE HALD BLOCK 5y THENCE SOUTH PARALLEL Wi
THE EAST LINE OF SATZ BLOCK 5, 03 PERTy 'THENCE WESTERLY T0 A POINT ON
THE EASTERLY LINE OF FiSPLAINES AVENUE 74,74 PERT SOUTHWESTERLY OF ‘MNE
POINT OF DBEGINNING; ‘IiiFWCE  NORTHEASTERLY 'TO SALD POINT OF BEGINNING
(BXCEPT FROM SALD DESCRTHED PROPERTY THE EAST 7 FERT THEREOF) ALL (N
DUNLOP'S ADDITION 10 OAR PAR¥i A SUBDLVISION OF THE WEST Y OF THE SOUTH
EAST Y AND PART OF THE EAST % -0 THE SOUTIL WEST ' OF SECTION L3, 'TOWNSHLP
39 NORTH, RANGE 12, EAST OF THE “i9'+RD PRINCIPAL MERTDLAN, IN COOK COUNTY,
ILLINOLS.

PARCEL J1 THE SOUTH 94 FERET OF 'THE NORTH 209 PEET (EXCEPT THE EAST 117,25
FEET THEREQF) OF BLOCK 5 1IN DUNLOP'S ABOICION TO OAR PARK [N THE WRST
Yy OF THE SOUTH EAST Y AND IN THAT PART OF Mit BAST Y& OF UE SOUTIH WEST
% LYING SOUTH EAST OF THE DUSPLAINES AVENUE® Iil-SECTION 12, TOWNSHIP 39
NORTI{, EAST OF 'THE TIIRD PRINCLPAL MERTDIAN, 1IN COCK SOUNTY, ITLLINGIS,

PARCEL 4: (EXCEPT THE EAST 150 FEET) OF THE SOUTH "(SUPFEET QF THE NORTH
278 PEET OF BLOCK 5 1IN DUNLOP'S ADDITION 'O OAK PAKRIN SECTION 12,
TOWNSHIP 19 NORTH, EAST OF 'THE ‘THIRD PRINCIPAL MERIDIAN, ~WHICH SURVEY
[S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION MADE BY MAVWOOD PROVISO
STATE BANK, AS TRUSTEE UNDER 'TRUST NO. 3157, RECORDED LN THL ONFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCGIS, AS DOCUMENT NO, 2Z073444,
TOGETHER WITH 1TS UNDIVIDED L1.488L PER CENT (INTEREST [N 'THE COMMON
CLEMENTS AS SET FORTH IN SAID DECLARATION, ALL IN COOR COUNTY, ILLINCLE:

PERMANENT INDEX NO:115-13-303-033-1008.
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PROPERTY ADDRESS: 850 DES PLAINES AVENUE, UNIT #201, FOREST PARK, ILLINOIS 60130C




