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This Indenture, made this A6th day of  Pauruary 19 70, between

11\1-1' moRA fer" ‘,\ ..J..n [10 Tan
» Mortgagor, and

IHDEPSNDFICE O (ODCAGT CONDORATICH

a corporation organized and existing under the laws of The Stake of dchigan , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted Lo the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, In the principal sum ol oot Ehiounan Elve hsired Fifty and M/100
" Dollars ( , 550,00 )

payable with interest 7t the rate of e

per centmn { 10, 08e) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgngee at its of fice in
SOUTIETELD PICHIGA] 48026=5076 y o1
at such other place as the hoise: raay designate In writing, and dclivcru! the said principal and interest being payable in monthly Installments of

Five lhwncdrad ane 22/7100 Dolars (& )
500, 2

), 23
on the first day of A 341 19 na ,and a like sum on the first day of cach and every month thercafter"didl the note -

s fully paid, except thal the final payment «f principal and Interest, il not sooner pald, shall be due and payable an the first day

of Larely 200 03

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and! the performance
of the covenants and agreements herein contalned, does Ly fiese presents Mortgage and Warmunt unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and belng I the county of o
ancl the State of Illinois, to wit:

OIS 5 AND 6 T LOGT 6 I GIARLEDR L :" S AUDTTION 1O SoUTH CHTCANGD, LRl
A GDIVISION OF 1HR SOUTHEAST 1/4 OF GCITONAL SCUTHHAST 1/4 0F FRACTICHAL
SECPION 12, TONMSHID 37 HORTO, DA M I.J\» COOF THE DT BAINCIPAT, L mRTDTA,

THOOOK coory, IDLTENTY,
¢ 1/ 80
7"'

25212-406-022 4 o/ b
Tax Thesa b A0=12 '1()"“2140["_‘;
DOCUMENT PREPARED BY: KAREN STOLIMAN COMNONLY KNOWN AS:
INDEFENDENCE ONE MORTGAGE CORPORATION 10310 SOUTH CALHOUN AVENUE
100 WEST 22ND STREET, SUITE 141 CHICHGO) ILLINOIS 60617
LOMBARD, ILLINOIS 60148

43

Together with all andl singular the tenements, hereciaments and appurtenances thereunto belonging, i the rents, Lssues, and profis Ukereof;
ancd nll apparntus and Mxtures of every kind for the purpose of supplylng or distributing heat, light, water, or power, und all plambing wxd
other fixtures In, or that may be placed In, oy bulkting now or herenfier standing on saldl Lkl wixl lso il the estate, right, title, und Interes)

of the snil Mortgagor In and to sakl premises,

Z
04
&
4o
-
L,
h
e

Thia form Is usad In connection with mortgagoa Inoured undae the ono- to (our-tamily pogrome of tho Natlonal Housing Act which rogulry
a Ona-Tlme Martgagoe Insuranco Promium paymaent {Including sactiena 203(b) and (1) In necosdanca with the ruguiaticns for those progranw,

Pravious edition may bo used HUD:92110:M.1 {8:00 Bdhilon)
until suppling ora oxhauetod Pagw 1 of 4 24 CFR 203.1710)
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To Have and to Hold the abovedescribed premises, with the
appurtenunces and fixtures, unto the said Mortgngee, its SUCCessors
und assigns, forever, for the purposes and uses herein set forth, free
from alf rights and benefits under and by virlue of the Homestead
Exemption Laws of the State of Winols, which suld rights and
benefits to said Mortgagor does hereby exprossly relense nnd waive,

And Sald Marigngor covenanis and agrees:

Ta keep said premises in good repair, and not Lo do, or permit 1o
 be done, upon snid premiscs, anything that may impair the value
.. thereof, or of the security intended 1o be effected by virtue of this
“instrument; not to suffer any lien of mechanics men or maeriai
men o attach o said premises; 1o pay lo the Morigngee, 45
hereinafter provided, until suid note is fully paid, (1) o sum suflfi-
cient (0 pay all wxes nad Assessments on sid premises, or any lax
or assessenent that may nedevied by authority of the State of {}
tinois, or of the county, {ows, village, or city in which the said
land is situate, upon the Martgrzor on account of the ownership
there of; (2) a sum sufTicien: to.&een all buildings that may at mny
time be on said premises, during (e 2onttinuance of said in-
debledness, insured for the benefit of the Mortgagee in such lorms
of insurance, and in such amounts, as mry be required by the
Mortgagee.

In case of the refusal or neglect of the Morigasar to muke such
paymenis, or (o salisfy apy prior lien or incumbrancs other than
that for taxes or assessmenis on said premises, or to keep said
premises in good repair, the Mortgagee may pay such lixes,
assessmenls, and insurance premiums, when due, and may jonke
such repairs to the property herein mortgaged as in its discreae -2
may deem necessary for the proper preservation thereel, and any
moneys so paid or expended shail become so much additionai in-
debledness, secured by this martgage, O be paid oul of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {ol] other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagoe
shall not be required nor shall it have the right (o pay, dischurge,
OF remove any tax, assessment, or lax lien upon or agoinst the
premises described herein or any part thereof or the improvemenl
situated thereon, 0 long us the Morlgagor shall, in good faith, con-
test the same or the validity thercol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or lien so
contesied and the sale or forleiture of the sald premises or any part
thereof to satisly the same,

And the said Mortgagor further covenants and agrees as Tollows.

That he will promptly pay the principal of and interest on the
incebtedness evidenced by the said note, at the times and in the
manner thergin provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the werms of the note secured
herehy, the Mortgagor will pry 1o the Mortgagee. on the first day
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, il any, next due, plus the
premiums thut will next become due and payable on policies of fire
and ather hazard insurance covering the smortgnged property, plus
tuxes and assessinents next due on the mortgeged property ) as
estimated by the Morigagee) less all sums already paid therelor
divided by the number of months o elapse before one month prior
to the date when such ground rents, premiums, toxes and
asst.ssmcnls wil becomie delinguent, sueh sums to be hell by Mo

specil nssessments; and

) Al payments mentioned in the preceding subsectivn of this
paragrapht and sl payments W be madde under the note secured
hereby shull be ndded ogether and the aggregate amount thereof
shall be paid by the Morsgugor each month i o single payment (o
lrzc u’ppllcd by the Morigagee 10 the Tollowing items in the order s¢l
wrih:

B ground rents, if any, tases, specinl assessments, fire, il other
haznrd insurance premivms;

(i) interest on the note seeured hereby,;

D wmortization of the principal of the said note; wnd

(i) late charges,

Any deficiency in the nmount of any such agaregate monthly pay-
ment shall, unjess made goad by the Mortgugor prior to the due
date of the pext sueh payinent, constiate i evenl of delaul
under this mortgnge. The Mortgagee may colleet o “lnte charge”
not to exceed fowr cents (4¢) for each dallar (81) for ench payment
more than fifteen {15k days in arrears, 10 cover the extri expense
invelved in handling delinguent payments.

If the total of the payments made by the Mortgagor wnder
strbsection (@) of the preceding puragruph shall exceed the amount
of the payments actually made by the Mortgagee lor ground rents,
taxes, and ussessmenls, or insurance premiums, as the cose may be,
such exeess, if the loan is current, nt the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded ta the Mortgagor. [[, however, the monthly
puyments made by the Mortgngor under subsection fa) of the
preceding paragraph shall not be sulficient w pay ground rents,
fnxes, And assessmienls, or insurinee premitms, as the case may he,
witen the sume shall become due and pryitbie, then the Mortgagor
st pay (o the Mortgagee any nmount necessary (o make up the
ueleiency, on or before the dule when payment of such ground
FENLEADNES, NSSESSMENts, or insurance premiums shali be due. [T al
any time Zos Mortgagor shall tender to the Morlgagee, in accor-
dance witle the nrovisians of the note secured hereby, full pryment
of the enlive indebradness represented thereby, the Mortgagee shall,
in computing the ameunt of such indebiedness, eredit 10w ac-
count of the Morigapar-nny balance remaining i the funds ae:
cumulaied under the grovisions of subsection (w) of the preceding
paragraph, If there shull 2o #/defnult under any of the provisions
of this mortgage resulting ina public sale of the premises covered
hereby, or il the Mortgagee acauires the property otherwise after
default, the Morigagee shall appry, atie time of the commence.
ment of sueh proceedings or at the Ume “he property is otherwise
nequired, the balance then remaining in faefaeds accumulated
under subsection fa) of the preceding purigripls-as a credit ngainst
the amount of principal then remaining unpaxd ueder said nole,

And as Additional Seeurity for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due or the use of the prensises hercinabove described,

That He Wil Keep the improvements now existing or herealter
erceted on the mortgaged property, insured sy may be required
from time o lime by the Mortgagee aguinst loss by fire and other
hazards, casualties and contingencies it such amoutts and for such
periads as may be required by the Mortgagee and will pay prompt:
Iy, when due, any premivins on such insuranee pmvi».iun for pay-
ment of which fus not beest made hereinbefore, All insurines shall
be carried in companies approved by the Mortgagee wnd (he
policies and renewals thereol shall be held by the Morigagee and
hive attnched theretw Joss payable cluses in favor of and in lorn

<aecentable 1o the Mortgagee. [n event ol loss Mortgogor wil) glve

innnediate notice by mail 1o the Mortgagee, who may make proofl

gugee in trust to pay said ground rents, prcmluma. tnxes and

Page 2 of 4
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'INDEPENDENCE
ONE AOIRIGAGE

CORUVRATION
AR DI SWTRAS SATUHY, I

HUD/FHA Mortgage Rider

THIS HUD/F-A MORTGAGE RIDER is mado this ..28%01 day of EEBRUARY . 19,88
and s Incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned (the "Morinagor”) to secure Mortgagor's Note (the “Note:) {0 Independence
One Mortgage Corporation (the "Morlgagee”) of the same date and covering the property

described in the Security Inctrument and 1ocated at; I
10510 SOUTH CALHOUN AVENJE, CHICAGO, ILLINCIS 60617

{Peaporty Adernng)

a mmum

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Mortgagor and [Agricagee further covenant and agree as {ollows:

The mortgagee shall, with the pliorapproval of the Federal Housing

Commissioner, or his designee, ¢oclare all sums secured hy this

mortgage lo be immediately due and payable il all or a part of the

property is snld or otherwise transferredsther than by devise, des-

cent or operalion of law) by the mortigagor zursuant 1o a contract of

sale executed not later than 24 months after the cate of execulion of

this mortgage or not later than 24 months aflerthe dale of a prior

transfer of the properly subject to this morigage. <o a purchaser Qi
whose credit has not been approved in accordance with the 88030663
requirements of the Commissicner,

BY SIGNING BELOW, Mortgagoraccepls and agraes to the terms and covanants contalned
in\tys HUD/FHA Mortgage Rider.

/oL fu LLIED - uﬁé%%( /’@u/ﬂ“"’__m

"OrﬂClAL SEAL"
Tita M. Fusco Il
- nols
—Hﬁf’ﬁ"’f PWHlG_SEl:l?r':ng]iza Wilroas DEFT 01 ATO0AN ] Morgngor $15 .25
) “ﬂf Cominission Exp I 02D THRan il 0302400 18,5100
' HOASD & BU Ml R D ) 0 o 0T

COECQUHEY RECOnbER
Morgagor

8809066~

Muotigngar

35083 |OMC Fortn No, 3041 11/88
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