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MORTGAGE AND SECURITY AGREEMENT

THIS INDENTURE made as of Lhe 7_% day of [~EBRUARY
1988, by and between AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally or individually, bubt as Trustee under [lruast
fgreemenl daled March 13, 1986, and known as Trusi No. 66783, whose
address is 33 Norkh LaSalle Streoet, Chlcage, [llineis (heroin
referred Lo as "Mortgagor") and SUN LLIFE ASSURANCE COMPANY OF CANNDA
(U.S5.), a Delaware Corporabtion, whose address is Oneo Sun Life
Execubive Park, Wellesley Hills, MA ©O2181, AtlLn: Properly
Investmant Departmenlt {(herein referrod Lo as "Morlgagoe").

THAY . WHEREAS, Lhe Morbtgagor dis jusltly dindebled Lo the
Morlgagee in/the principal sum of TWO MILLION AND NO/1Q0 AND NO/LOO
($2,000,000, 005 NOLLARS, euildencaed by thalt certain wortgage note of
the Mortgagor of “even date herewilth, made pavable Lo Lhe order of
Sun Life nNnssurancd Company of Canada (U.5.) and delivered to the
Mortgagee, in and_ sy which said nole Lhe Morigagor promises Lo pay
Lhe said principal swn and dnbterest ak Ltho ralte and in insbtallments
as provided in said nate, with a final payment of Lho balance, if
nol. sconer paid, Lo be duec on the 1sk day of March, 19923, and all of
said principal and interesl are made payvable at such place as the
helders of Lhe nole may, 770mn Lime Le Line kn wreiling appoinl, wnd
in absence of such appoinbnant, Lhon at the office of Draper and
Kramer, 33 Woslk Monroo Strecly Chicagn, [lLlinois 60603,

NOW, THEREFORE, the Morigagor, Lo securce Lhe paywenl of
sald principal swn of monoy and said dnterest in accerdance wilth the
terins, praovisicns and limilations of) Lhis Morlgage, and of Lhe nole
spcured horoeby, and any obkhor sums adavancod by Mortgagoo Lo proboct
the securily of Lhis Morblaage or disciumge Lhe obligalions of
Mortgager horoundoer, and bthe porfCormanco ol Lhe covenanks and
agreemenlks herein conlained, by Lhe Mortgagor Lo be performed, and
alse in consideration of Lhe swn of One wollar ($1.00) In hand paild,
the receipl whereof ds hereby acknowlodged, doos by Lhese proesents
MORTGAGE, GRANT, CONVEY and RELEASE unbto Lho Morlgagee, fLs
successors and assigns, Lhe Ffollowling-describouavroal esstale and all
alf ilks oskate, righl, Litle and lobkoerest therole, Sltuake, lLying and
heing in Lhe County of Cook and SGlLabe aof Llldnodls, Uo-wil:

ATE MORTCAGED ITERERY 13 DESCRIEEED. AN

THE REAL EST
YETACHED HERETO AND MADE o PART HEEEOY

EXNTATT A A

which, with Lho proporbty horolpalfltor descelbod, s reforpad Lo
herein as Lhe Ypromises" or as Lhe "moerigoagoed promisos "

TOGETIHER wilith all dmprovemenbts, Loemmnenbks, wvascmonbs,
herodd Laments and appurlenances Lhoreunlo boelonging and all ronts,
Jesues and profibs Lheroolf For so long and durdng all such Linos as
Lhe Mortgagor may be enbtltled Lhereto (which are plodgoed prlmarily
and on a pardly wlth sald real ecsbabte and not socondarltly), and all
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partitions, attached floor coverings, now or herealiter Lherein or
thereon, all elevators, and all Fixkures, apparabus and equipment
used to supply heat, gas, air conditioning, water, light, power,
sprinkler protection, waste raomoval, refrigeration, ancd venbilalkion,
including (withoutl restricting the foregoing) all fixtures,
apparatus and equipment used in the operalion of any businass
concucted on the premises {(olher than Lrade {fixtures, Furmnishings
and Furniture installed by space Lkenanlks Lherein), the struchkures opr
builcings, additions and improvements, and replacements thereofl,
ereckad upon Lhe realbky, dincluding any on-silke kotal enorgy syslems
providing electricity, heating and air condilioning, and all plant,
equipment, apparatus, machinery and Fixlures of euvery kind and
nature whatsoever faorming parlt of said struclures or buildings or of
any skrucltures or buildings herelofore or hereafler stancding on the
realty or on any part thereol, and

MOGETHER wikh (1} all of Mortgagor's rights Furbher Lo
encumber said properly for deblt except by such cencumbrance, which,
by iks actunl terms and specifically expresscd intent, shall be, and
at all tdmee remain, subjecl wnd subordinale to {(a) any and all
tenancies Lnraxisteance when such encumbrance becomes effecbkive, and
(b) any LlLenancies thereafler created, and (2) all oF Morbtgagqor's
rights Lo enter Anko any lease or loase agrecemant which would creatle
a tenancy that is 2r may become subordinate in any respecl Lo any
morbtgage or deed of Ltrusl other bthan Lhis Mortgage. Mortgagor
hereby represents, As o special inducement Lo the MorlLgagee Lo make
the loan secured hercoy.. that as ofF the dake hereof there ars no
encumbrances to secure (debpt junior Lo this Morlgage and covenanling
thalk there are to be nor2-as af the dako when khis Mortgage bacomes
of recard, except in eithter case encumbrances having the prior
wriltten approval of Lhe Maolrbigjrger herein,

TO HAVE AND 10 HOLD ‘thrwremises unto the said Morlgagee,
its successors and assigns forcuet, For Lhe purposes and uwsos herein
set Farth.

IT IS FURTHER UNDERSTOOD ANOAAGREED THAT:

1. Mainlkenance, Repair and @esloration of Improvamenls,
Pavmenlk of Priopr Liens, ekc.: MoriLgagaers shall (a) prowmplly repair,
rostore or rebuwild any bulildings or dimprovemanits now or horcalter on
the proemises which may become camagad ar be destroyed; (b)) keep sadid
promises in good condition and ropaie, withoedt waste, and froe From
mechanics' liens or claims {or lien not expressiey subordinatod Lo
the Lien hereol; (c¢) pay when due any indeblbodnsss, which may hp
securad by a FLien or chargo on Lhe premises supcorice Lo Lhoe Licen
horeof, and upon roeguest axhibit satlsFaclkory cvilancoe of {tho
discharge of such pricr lien Lo Morlgagee, (d) complolo wilthin a
reoasonable bime any bulldling or buildings rnow or al wedygctime in
process of ercection upon said preomises; (o) comply wi L wll
requirements af law, uumndclpal ordinances, or rostricltions of rocored
with respeclk Lo Lhe pramlses and Lhe use Lhereofl; () make w0
mabkerial alterations in sald promises oxcopl as roquired by vloaw or
municipal orcdinance; (g) suffer or poermil no change in Lhe goenoral
nalbure of Lhe occupancy of Lkhe premises, wibthoul Morlbgagoeo's wellton
consenl; (h) dniliate or acquiesco in no zoning reclassilficalion,
wilhoul Morbkgagee's writbton conscenl; (1) pay vach itom of
indeblednass scvcured by this Morbgage whon due according Lo Lhe
Lerins hereol or of Ltho nobto socurcd hoenby.

2. Reprasenlabtlons and Covenants: Mortgagur heroby
ropresonls and covenants ko Morlgageo bhat:

2.1 Power, etec.: Morlgagor (a) is a Trustooe undoer a
Trusl duly organized, validiy oxisting and in good standing undor
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the laws of the State of Illdinods mnd has complied wilh a«ll
conditions prerequisite to dts dolng businoss in tho Statke of
Illinods; (b) has the power and aubthorily Lo own ils properlic and
Lo carry on dibts business as now belng conducted; (c) is qualilf Lo
do business in every jurisdiction L1n which Lhe nature of dLs
business or its propertbtles makes such qualification necessary; and
(d) ds din compliance wikth all laws, regulabtlons, ordinances and
aorders of public aulhoritics applicable Lo il

2.2 Valddity of Loan Ins (aa) Lhe execution,
delivery and performance by Morlgagor of thoe notoe sccured hercby,
this Morlgage, and all additional security documenls, and Lhe
borrowing evidenced by Lhe nokte seocured hoereby (1) are within Lho
powers of Mortgagor; (2) have been duly aulhorized by all requisite
aclions: (3) have receitved all necessary governmenkal approval; and
(4) do not violabke any provision of any law, any order of any court
or agercy of gouermnent or any indenture, agrecment or other
instrumaents Lo which MorlLgagor dis a parly, or by which 1L or any
portion of bthe morkgaged praeamisaes is bound, or be in conflick with,
resull in wrdach of, or constilute (with due nolice and/or lapse of
Lime) a defauvlt under any such ‘indenture, agrecinenk, or obthoer
instrument, o vessult dn the crealbion or dmposition of any lien,
charge or encumbrence of any nature whabsoover, upon any of ils
properkty or asscdbi o exceplk as conlemplaled by Lhe pravisions of Uhis
Mortygage and any addikional documents securing bkthe nokn secured
hereby; and (b) the(nake secured hereby, this Morlgage, and all
acddiktional documents Gecuring Lhe aForesaid note, when execubted and
delivered by Mortgagor, will conslilute the legal, valid and binding
obligalbions oF Morbkgagor, _and olher obligors named therein, 1iF any,
in accordance with their respeclive Lerms; subjecl, however, to such
exculpabion provisions as way He hereinafFltor specifically solb forbh,

2.3 Other Informption: N1l other dinformaliaon,
reporks, papers, balance sheebks, <bLalbemonts of profit and loss, and
cdata given to Mortbtyagee, dits agenks, vmployecs, represenlalives or
counsel in respeck of Moritgagor oo/ /elbhers obligated under theo berms
of this Morlgage and all other documznls securing Lhe payment of the
note secured hereby are accurabe anddcorreclk in all material
respects and complete insofar as compigzleness may be necessary Lo
give Morkgagee a Lkrue and accurale knowlisdge of bthe subjeclk malktor,

2.4 Litigalbtion: There is rol fiow pending againsl or
aFfecting Morlkgagor or olbhers obligated underwsthe Lerms of this
Marigage and all other documenls sccuring Lhe paymenl of the nole
secured hereby, nor, Lo Lhe knowledge of Morlgagone or obhors
obligated wunder the terms of Lhis Morbkgage and all-other documents
securing kthe paymenk of khe note secured hereby, s there
threatened, any aclbion, swuilt or proceeding al law or7ain cequily or by
or bhefore any administrabive agency which @F adwveorscly dolormined
wouleg materdially dmpair or alfeclt Lhe Finauncial condit o or
operakion of Morlgagor or Lhe mortgaged promisos,

penally atkaches all general taxes, and shall pay sprcial taxes,
special assessmenis, water charges, sewer service chargos, and othquj
charges againslk the premises when due, and shall, upon writben oS
regueslt, Furnish to Mortgagee duplicate receipts Lhercflfor, To -~
\I
o

3. Payvment of Taxes: Merlgagor shall pay belorelany 532
(o~

prevent defaullk herceunder, Mortgagor shall pay in Full undoer
protesl, in Lhe manner provided by skatule, any lLax or assessment
which Morlkgaygor may desire ko conkaestl.

4, Tax Deposilts: Morlgaygor covenanbts and agreces Lo
cdoposil at such place as Lhe Mortgagee wmay from Lime Lo time in
wriling appoinl, and in the absence of such appoinltment, Lhen at Lhe
afFice of Morbtaageo commeneing on bthe First day of bthe firskt month
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after reguast Lherefor by Mortgageoe, and on Lho Fldrslh day of cach
moenth thercaflbor untll Lthe indobbodnoss socurad by this Morlygayge Ls
Fully paid, snd all cobligaitdlons socurod by Lhis Mortgage aro (fully
discharged, a sum equal Lo opo-twollfth of the last kobtal annual
taxes and assessmnenlks for Lhe last ascoerloadnable yoar (gonoeral and
spocial) on sald premises (unless seaid Laxes aro based upon
assessmenls which exclude Lhe dlwmprovoments or any parl Lhorool now
gconsbructed, or ko bo consbtructod, 14n whilech vvenl the amounl of such
deposits shall be based upon Lho Moarlgagee's rceasonable estimale as
Lo Lho amounl of kaxes and assessmenbks bto bo Toviod and assossod).
Marlgagor, concurrontly wilth the disbursement of CLhe loan, will also
deposil wilth Mortgageoe an amount, basod wpon Lhe taxes and
assassmanls so ascerbtainable or so estlnabted by Lhe Morlgagoeo, as
the case may be, For Laxos and assosswmonks on seald promltsos, on un
accrunl basis, For Lhe period (rom January 1, succecding tho year
For whiecn all kaxes and assossmanbs have boeon pald, bto and dtneluding
Lhe daXe sF Lhe Firsl deposil in Lhis paragraph horolnabovo
menbionedss Such deposilks are Lo bo held withouk any allowanco of
interesl end need not be koepl sceparate and aparl, and are Lo be used
far Lhe payront of Laxes and asscssments (goneral and speeclial) on
saicd premises mext due and payable whon Lhey boecome due, I tho
Funds so dopoailmd are ilnsufflcient Lo pay any such Lhaxes or
assessmenls (gonzeal and spoeclal) for any year whern Lhe same shall
become dus anc pavxble, Lhe Morbkgagor shall, wilthin Lten (10) days
after receipl of dewand Lheraefor, doposil such addilional Tunds as
may be necossary Lol rer such Laxos and assessmonlbs (goenoral oand
special) in Mull. If7 the funds so deposilod excoeod {he amounl
rogquired Lo pay such Liaxoes and acg ssmenls (gonoral and spocial) Fop
any year, Lhe excess shall-boe applloed on subsequenlt deposib or
deposilks. Recoipts showing and nvidoncing payment of all such baxos
and assessmenbls (general and opecial) shall boe oxhibilled Lo
Morbkgagoe wibkhin Lbhirty (30) 7days aftoer the due dale For paymenlk of
same .

5. Mortgagee's Interesc dn and Use of Deposilts: In Lhe
avenlk of a deFault in any of Lhe pravisions conkained in khis
Mortgage or in the note secured hereoy, the Morlgagee may abk dts
optkion, wikbheoul being required Lo do gor¢ apply any monies abk Lkhe
time on deposilt pursuant to Lhis MorbLgace on any of Moerligagor's
obligakions herein or in the note conbtained. in such order and
manner as the Morlgagee may eleclt. When {he indebtedness sccured
hereby has been Fully paid, any remaining <dorosibs shall be paild Lo
Mortgagor or to the Lthen owner or owners of “Chaer morlgaged premisos.
Such deposilks are hereby pledged as additlonal  s~scurilky for the
indebtedness hereunder and shall be held din trusicio be drrevocably
applied by Lhe deposiltary for Lhe purposes For which mado hersunder
and shall not be subjeclt Lo Lhe direclion or conteol of Lhe
MorLgagor; provided, however, Lhalt neither the Morbtcagee nor said
daepositary shall be liable for any failure Lo apply

e he paymenl
ofF LkLaxes and assassmenks any amount so deposibked unless Morlgagor,
while not in default hereunder, shall have requested said-depositary
in wriking to make application of such Funds Le the paywmenb-aof the
particular taxes or assessments for paymenl of which they Wwiro
deposited, accompaniced by the bills for such taxes and assessmenls,
All deposits made by or for the bencelit of Mortgageo herceunder shal$t?
be held withoul allowance of inlkerest and need nobk be kept scparate":
ancd aparl, but wmay be commingled with any funds then in control of ;2
Mortgaqoe, 25
. . -
G. Insurance: Mortgagor shall kecp the premicses and all )
buildings and improvements now or hercaflee situabed on bhe peomicsosCh
insured against loss or damage by fire and oxtended couerage,
malicious mischief and vandalisin and suech other hazards in such
amounts as may recasonabiy be required by Morlgagee, but in any cuase
For the full replacement value Lherecof and in an amount sufficient
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Lo keop MorlLgagee (rom becoming & co-insurer Lhoreol as cuidonced by
an agreed amounl: andorsomont or sbindlar alffirmatlue statoment From
the insurer, idncluding, withouwt limilalion on Lhe gopneraldity of Lhe
Foregolng, war danago lnsuranco whoanover In Lhe opindon of Morbgagon
such prolection dis necessary. Morlgagor shall also provide and koop
in offoct plate glass and conprehensive public Llabillly Insuranco
wilkh such lidmils for personal dinjury and death and proporly damagoe
as Morlgagon may roquire, and wlll alse keop o of fecl ronl loussy
insurance and/or business dnLarruption dnsurance, cumployer'sy
Liabillty and worlopoen's componsablon Insuraneo, dn such amounbs us
MorLgagoes may rogulre.  ALL policies of dnsurance Lo bo Muend shol
heroundoer shall bo Lo Forms, companios having o raling of ne or N In
Besls Key Rating Guide licensod Lo do business n Dlbinals and
amounbts intblally and poriodlcally therval keor sabdsfactory Lo
Morlgagee, with standard mortgagee loss payable clauses allachod Lo
all polinios in Favor of and In Form satisFfacltory bo Morlgagoo and
wilth MerLgageo namod as an addd Lional dnsured, dncluding a provision
ragqulerine thal the coverago ovidoncoed Lhorcby shaltl noel bo
Lerminaled or malkerdially moddtiod wilhoul Lhdrly (30) days' prior
wrelbben nodicop Lo Lho Morbgageoe., Morlgoagor shall dolleer Lho
original of Wi policicos, dncluding adeidlional and ronowal policioes,
Lo Morbtgagoo, ard, tn tho case of Insuranco about to oxpire, shall
deliver rencwal melicies noll less Lhan LUhdiely (30) days prior Lo
Lhetlr rospecltive Adatoys of axplrabion, L any ronowal pellcy @s nolk
dgelivered Lo Morcgacee Lhirly (30} days bofore Lhe oxpidratdan of any
axlsbing policy or pelbiocies, with ouldencoe of promiom paid,
Morlgagee may, but d¢ nol obligated, Lo oblivin Lhoe rogquired
insurance on behallf of Morbtgaygor (or insdurance L Favor of Morkgagoo
alone) and pay bthe premiwizs Lhereon, Ny mondoes so advanced shall
bo so much additional inuebradness socurnd hereby and shall booome
dmmedialtely due and payabla with dintorest Lhorcon al Lhoe Dol aull
Ralko as defined In Paragraphs ii horoafl,

So lang as any sum ronncins due hoereunder or uoador Lhe nole
socured hereoby, MorbLgagor covenancs and agreos Lhalt it shall not
place, or causce Lo boe placed or dwsacd, any separale casualty, (Hire,
ronk loss, Liabillby, or war damageJuasurance Prom Lhoe fnsuranso
reguired Lo be malntained under Lho Cordis horeof, unloess dn each
such insbance bLhe Morlgagare horeln bs GQecluded Lherodln as Lha payoeo
under & slancdard morigagec’s loss payawie clause. Morlgagor
covenanlts Lo advise Morlgageo whenover any such separabte insurance
coverage is placecd, dssued or rencwoed, and-agrecs Lo depousil Lhe
ariginal of all such policies with Martgagoed

Morlgagor will deposil wibth Morlgagee aven reguoeslt of
Morktgagee, an amount sulfficiont o pay promiums ‘dudc, or which may
become due relating Lo any dnsurance vequired horcunder din such
mannaer and al such Limes as Morbtgagee may, in ilks sole discrebion,
deem advisable. Such deposits shall be hold wilhouwl adys allowance
alf fdintereslt and need nol be kopt separale and apart, LB ovent
shall Morlgagee be liable for any damuges arising out of/ Marlgogec's
manner or method of psbtimabting or making such paymments .

1 Lhe event of a foreclosure of this Moarlgage, or in case
of any Lransfor of title Lo Lhe morbtgaged premises in extinguishinent
of the debl secured hercby, all right, Litle and dinterest of
MorLtgagor Lo any Lnsurance policy novering Lhe mortgagoed preominaes
shall pass Lo the MorbLgagee or Lransfeoerce of Lthe mortgaqed proemices
2
7. Adjustment of losscs with Insurce and Application of <&
Procecds of Insurance: n. 1n case of loss, Lhe Mortgugee {(or af Lol
enkry of decree of Foreclosdre, purchasce at thne <ale, or bho deceoo
craditor, as Lhe casce may be) dis herchy authorized either (7)) Lo
sethkle and adjust any claim under such Lnsurance policies wilhout
consent of Mortgagor, or (4ii) to allow Mortgagor (o agreo with the
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insurance company or companies onn Lhe amount Lo be paid upon the
loss. In eilbher case Mortgagoeo dis autbthorized Lo colleocl and receipt
for any such dinsurance monay. Such insurance proceads may, alt Lhe
oplkion of Morldgagee, either be applicd in reductkion af the
indebtedness secured hereby, whebthar due or nobl, or be held by Lhe
Morkgagee and used Lo roimburse Morbtgagor For the cosk of bthe
rebuilding or restoration of Lhe bulldings or dmprovemcnls on sald
proeimises. In the event Mortygages olochts Lo apply sald insurancoe
praceeds in reducltion of Lhe dindebledness secured horeby, all
axpoensns and fFfees of collection shall Firskh be deducled and paid Lo
Morlgagee, wnd 1l ds further covenanled and agreed Lhat shoulcd Lho
not insurance procacds be dinsulfFlcientt ko pay tho then oxisling
indebltedness secured hereby, Logelher with ail accrued Inberost
therecon, Ffeos and charges, Morbkgagoe may, al ibs selo election,
doeclare the entire unpaltd balance of Lhe debl socurad horeby Lo bo
immedialely due and payable, and bthea Falluro of thoe paymonlt bthoroof
shall He o defaull hercunder.

0. In Lhoe event Morbgagee elecls Lo poerndl any such
insurance pronosds, Lo bo appliod Lo pay For Lho cost of eoebuildling
ar rosbtorabisrool the buildings and dmprovemoents on Lhe morlgaged
promisas, such Funes will bo made availableo For dishursvmenl by
MorLgagee,; provided howewer, bhal (i) should any insurancoe company
have, in the oplndisn of Mortgayen, o defonse againsh Morbgagor (butk
not againslt Mortgages Lo any clatm For paywmenl dun Lo damage o
dostruclhion of bha werntgagod promlses or any parl Lhoreool by eocason
of (ire or obther caswally submitled by Morlgagen or any parly on
bohalF of Morlgageo, or should such conpany raiso any delonso
againsl Morlgagee (bul mol-againsl Morlgagor) Lo such paymenl, or
CLEY should bha nel procoose of such Insuranco colloctod by
Morlgagee bogabhor wibth any funds deposiled by Mortgagoer wiilh
Morbtgageo be lnss Lhan Lho ostimatod tosl of the rogulsito work as
cdelermined by Mortgagee, whicn roldmalo shall doclude o roasonable
conbingnncy, Lhon din olthor casie Moerbgayeo may, ab Lbs option,
whother or nol Morlgagee has recoavod funds Crom any dinsuranco
saltbtloments, declaro Lhe unpald barance of Ehe debt socurod horolby
Lo be dmmecdialely due and pavable, onsd Morlgages may Lhoen Leoecul Lhe
saime as in the caso of any oblhor delaviy hoeroundor, In bthe vvont
such proceecds are appliocd toward roslotceglion or rebudlding, Lho
buildings and improvomonbts shall bo sow@osboared aor rebutlb as ko be
of al leaslh egual value and substantially (Cho same characbor av
prior Lo such damago or desbruclion, Suchemrvcnonds shall o made
available, From Lime Lo Lime, upon such peascaabloeo conditions as are
lmposed by Morlkgagon and upon Lho MorbLgagoeo bodng Cuenishod wilbh
salislactory cvidence of Lhe eslimaled cust aof cwmploldon Lhorvof
anc with such archlloct's cortifleabtes, walvers ofcdion,
canblractars' sworn statemenls and olhor evidence of cosl and ol
pavinenlks, Lneluding, Lnsuranco agatinst wmochanic's lione and/Zor a
porformance bond or bonds dn Form salisluctory Lo Mopbgiguo which
shall be Lho solo or o dual abligeo, and which bornds saed be
wrilten with such survly company or companies as may bo savidslaclory
Lo Mortgagoeo. NLL plans and specificatlons For such robullding or
resbloraltion shall be presonted Lo and promplily approvod by Morlgagoeoe
prioer Lo the cowmencement of any such rapalier or robulldling,
Disbursemenl of such dinsurance prococds shall nol excood minely
(90%) porcont of Ltho value of the woerk porformoed Feom Slme to Gilng,
and al all Ltimes tLhe undisbursed balance of said procecds romadmning
in Lhe hands of Lhe Mortgagan shall be al dloaslt sufflelanl bto pay
for the caslt of completicn of ULho work {rec and clesr of 1Hons.

.. In caso of loss afLtor Foroclosuro prococdings havo boon
instdbtuted, the proceeds of any such dinsurance policy or polilicies,
iF not applicd as aForosaild dn robullding or restoring Lhe bhuilding
or dmprovemaenbts, shall be usecd Lo pay Lhe awouni duo din accordance
with any docroae of Foroclosura Chat may bo ontored b oany such

9LL0GOSS
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praoceedings, and the balance, i any, shall be paild to the owneyr of
the equity of rodemption 4if he shall khon be ontikled Lo the same,
or as Lhe court may direct. In case of the {oreclosure aof Lhis
Morltgage, bthe court in ils decroce may provide kthal Lhe Morlkgageo's
clause abttached to each of said dinsurance policies may bhoe cancellad
and kthak Lhe doecree credibor may cause a new loss clause Lo ho
atlached to sach of said policies making Lhe loss Lhereunder payable
to sald decree croditor; and any such fForeclosure decrao may furbhoer
provide that in case of one or more recdemplions under saicd decrec,
pursvankt to the sktatute in such case made and provided, Lhen and in
evary such case, each successive redemplor may cause Lhe preceding
loss clause abttached Lo each incurance policy bto bae cancelled and &
new loss clause Lo be atbtached Lherelto, making the lass thereunder
pavable ko such redempheor. In the wvent of foreclosure sale,
Morlgagee is hereby authordized, withoul the consenl of Morlgagor, Lo
assign any and all dinsurance policies Lo Lhe purchaser al the sale,
or to #akn such olbher sbkeps as Morlgageoe may deem aduisable, Lo
cause the interest ol such purchasaer Lo boe proboeckod by any of the
said dinsunarce policies.

Nething contained in this Morlgage shall create any
responsibility vor obhligation on Lhe Mortgagee Lo callech any amount
owing on any drsunance policy Lo rebuild, repair or replacce any
damaged or destroyed perkion of bthe promisos or any Lmprovemoents
thereon or te perform any aclt hercunder,

8. Melhod Of Taxalion:

8.1 Stoamp Tax:. XIf, by the laws of Lhe Undted States of
fmerica, or of any statbte, ruanlcipalily or other govarnmontal body
having juridsdiclion aover Llle Maortgagor or ils properly, any Lax
imposition or assessinenlt is ruw or bocomes due in respock of bthe
dssuance of the note hereby securmad, Lhis Morlgage or upon Lho
interest of Morltgagea in kLhe promises, or any bax, assosusment, o
Ampasition is dmposed upon Morbguageoe relating Lo Lhe libion croaled

hereunder, or any of Lhe Foregodney stLhn Morltgadgor covenanbls and
agrees Lo pay such Lax, lovy, assessuicnl or dwposillon dn Lho mannoe
reqgulred by any such law and Lhe Follwe Lo so pay same shall
constituie & defaulbt hereunder arnd al Zhoe apliaon of Lho Morlgageo
all sums seocurod hereby shall be lmmodicetoly due and payablo, The
Moritgagor Further covenanls Lo bhold harmless and agrees Lo dndemmily
Lhe Morlgayeae, 1ks succassors or assigns, agoanst any liabblily
incurred by reason of {the dmposiilion of any /v on Lhe dessuanecs of
Lhe note socurod hereby,

8.2 Change dn Moethod of laxabion: in Lhye vvont of Lhe
enac moent aflker thls date ofF any Law of Lhe stabtelon which Lhe
premises are localed deducling Mrom Lhe value of Jand Jor Lhe
purpese of taxation any lien Lhercon, gr impasing apansthe Morlygagoo
tLhe payment of the whole or any parl of the Lases or wdsusmenl s o
charges or lions hoeroin roquired Lo o patd by Morlbgagoes o
changing in any way Lhoe Laws rolating Lo Che taxabion of Gnoetlgagens
wer dobls securod by morbgagos or Lhe Moelgages' s intoeost ) Lho
properly, ar Lhe mannor of collocbtion of Laxes, suo o as Lo afiect thia
Mortgagn ar bthoe deblh socurod heecby e Lhio Bolder hereod, Uhien,  ornd
in any such cwoenl, Lhe Morlgagor, wpon domwand by the Mortgugen,
sha'll pay such Laxoes oue assesusment s, oe roeiburse the Poct gagiee
Lhoerelor; provided, however, thal 00 in the opinion ol counce] fare
Lho Morbygagoeo (a) il omblghlt bo unlaafal Lo ssequire Mortgoagor Lo makse
sueh paymenl; or (b)) Lhoe makiog of such payment might eeod’dt din Lhe
tmposition of intorest boyond Lhe maximan amount poermittod by o,
Lhen and in such evoenb, Lhe Morlgageoe wiuy olewt, by nolice jn
welblng glveon Lo Lhe Morlgagar, Lo declaro all of bhe indotatcdne g,
secured horeby bto be and bocamoe due antd payablie ity (66) daye {rom
Lhe gleing of such nelbico.
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9, No Merger: 1t being the desire and intention of the
parlties herelo thakt Lhis Morbtgage and the lien hercof do noblk mergse
in fee simple {title teo the premises, idbL 15 hereby understood and
agrooed Lhak should Morkgagee acquire an additional or obthaer
interests in or Lo the premises or the ownership Lhercol, Lhon,
WUnless a conbkrary inkent dis manifestod by Mortgageo, as avidenced by
an express statement Lo that effect in an appropriate docunenl duly
recarded, Lhis Mortgage and Lhe lien hereof shall nob merge in Lhe
fee simple title, toward the end Lhat Lhis Morlgadge may be
Foreclosed as if owned by a sbtranger Lo bthe Fee sinple Litle,

10. Prepayment Privilege: AL such Lime as the Morligagor
is not in defaullk either under the korms of the nole securod hereby
or under the terins of {this Mortgage, Lhe Moritgagor shall have the
privilegs. of making prepaymenbkts on Lthe principal of said nole (in
additionto Lhe required payments) in accordance wilh the terms and
conditiongsel Forlkh in said nole.

1177 Assignment of Renlks and Leases: To further scoure
the indebtodnass secured hereby, Mortgagor doces horeby sell, assign
and transfer unts the Mortgagee all the renls, dssues and prafils
now due with respeoect to the premises and does hercby sell, assign
and transfer onlo Marlgagee all Morlgagor's right, Litle and
interesk as lessor usder or by virtue of any loase, whebher weibbon
or verbal, or any lellitg of, or of any agrecmenl MNor Lhe use or
occupancy of bhe promisecs. or any part thoroolf, which wmay have booen
herelofore or may be herceal Ler made or agreed Lo or which may he
macde or agreed Lo by the-Mirtgagor or its agoenbts or beneficiarics
uncder the powers herein grepted, 4l being the intention hereby Lo
astablish an absolubke transfesr and assigrnment of all oF such leases
and agrecements, and all the avails thereunder, unto the Morlgagee,
and Morlkgagor doos hereby appoirtirrcvocably bthe Morlgagon jbks lLrue
and lawful attorney in its namne land stead (wilkh or wilbhoubt taking
possession of Lhe promises as provided in Paragraph 17 herceof) Lo
rent, lease or let all or any porbicn_ of bthe premises Lo any parly
or parbies al such rental and upon sueh btarms as said Morlgagoee
shall, in dts discretion, determine, and to collect all of said
avalls, ronbts, dssues and proflbts arising From ar accruing abk any
time hereafler, and all now due or Lhal“may-hoercafter exist on tho
promnises, wilh bthe same righbs and powors and subjoeck Lo Lhe sane
immunities, exoneralion of liabilily and righes of recourse and
indemnibty as Lhe Morlkgagoe would havo upon btaking possossion
pursuant Lo Lhe provisions of Paragraph L7 horcols

1.2 The Morbtgagor represenkts and agrocs Cohal no ront has
Beon or will be paild by any poerson in possession of ary porbion of
the premises for more Lhan one Lnsbtallmenl in aduancd and thal Lho
paymenl of none of the renls Lo accrue (or any porijan o Uhe satid
promises has been or will be, withoutl Mourtqagen's consopcs waivnd,
released, reduced, discounted, or olherwise discharged of
compromwised by kthe Mortgagor. The Mortgagoe waives any erdaes of
sab off againsl any persoen din possession of any portion of Lhe
promwisoes . Morbkgagor agrocs that D6 will nob ansasign any loauwe ue any
renls or profits of Lhe premiscs, vxcepl (o Morlgagee or with the
prior weltbon consent of the Mortyayoeo.,

11.3 Nolhing herein confadned «hall be construced as
consbibulting bthe Morbgagons as a morlgagen in possession in Lhe
absence of Lhe Lalking of actual possession of Lhe premiaes by Lhe
Morlgagoo pursuanlt Lo Paragraph 17 hoerocof . fn the ecxurciso ol he
powers heredin granbted Lhe Morlgagee, no liability shall) be ansertod
or enforced agalnst Lhe Morbgagee, all such Liability being
expressly walved and released by Morlgayor.,
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11.4 7The MortLgagor Further agroes Lo assign and Lransler
Lo Lhe Morltgagee all Ffulbure loases upon all or any parbk of Lhe
premises hereinbefore described and Lo execute and doliver, at Lhe
Foaguasl of Lhe Morkgagoe, all such furbthor assurances and
assignments in the premises as the Morbgagoeo shall From Limo Lo timo
reqguire.

11.5 Aalthough 4t 48 Lhe dintention of Lhe parblies Lhal {he
assignment conbtained in this Paragraph L1 shalll be a present
asstgnment, it 1s expressly understood and agrecd, anylhing herein
contained to Lhe conbtrary notwilthstanding, that so long as Morlgagor
is not in default hereunder, or under Lhe notae secured hereby, or
unger Lhe assignmonk of loase oxeculod and deliverod Lo Morlgagee
concurrently herewith, it shall have Lhe privilege of c¢ollecling and
retaining the rents accruing under Lhe loases assignoed hereby, until
such tirme as MorlLgagee shall elect to collecl such rents pursuant to
the tedsmns and provisions of this Mortgagn.

106 The MorlLgagor expressly covepanbks and agrecs Lhat of
MorbLgagor,  2s lessor under any leasc For all or any part of Lhe
morltgaged premises, shall knowingly or negligenlly fail to perflorm
and FUulFill anyckerm, covenank, condibion or provision in said lease
or leases, or any.of Lthem on its part Lo be porformed or fulfilled,
al the Limes ano Ja the manner in said lease or loases provided, or
if Mortgagor shall krnowingly or negligently suffer or permil Lo
ocecur any breach or _ae@aull under the provisioens of any assigrunent
of any lease or leascs oiven was additional scecurily for tho paymenl
oF the indebltedness sedurad hereby, such breach or defaulb shall
constitute a default heraunder and entitle Mortgagee to all rights
available Lo it in such eoank.

11,7 At the optiorn’ of Lhe Morlgages, Lhis Morigage shall
become subjeclk and subordinale, n whole or in part (bul not wikh
respeclt Lo priority of entitlencenu Lo dinsurance proceeds or any
award in eminent domain), Lo any ©re or more leases affeclking any

part of the premises, upon the execulion by Morltgagee and recording
or registration thereof, abt any bking aercafter, in the office
wherein this Morbtgage was registered s filed for record, of a
unilateral declarabtion Lo bthat offFecl,

12, Additional Rights of Mortgagee:. The Morbgagor hereby
covenanks and agrees thal:

2.1 If the payment of said dindebtedicss or any part
Lherocof be oxtaondecd or varied or L1F any part of e socurily be
released, all persons now or al any Lime hercal lorOdidable therelor,
or dinteresked in the premiscs, shall be held Lo acsent ko such
extension, variation or release, and their liabilily and Lhe lien
and all provisions herecof shall continue in full fores  the right oF
recourse againslt all such persans being expressly rescerved by the
Morbtgagee, nobwilkhstanding such extoension, varialbion ordpalease.

12.2 In the evenl Lhe ownership of the mortgaged premices
or any park Lherecf, bocomas vesled in a person or entity olher Lhan
Mortgagor (without hereby dmplying Morltgagec's consenl to any
assignment, Lkransfer or conveyance of the morbtgaged premises) Lhe
Mortgagee may, wilthoutbt notice Lo Morigagor, deal with such successor
or successors in intercst with referonce Lo bthic Mortgage and o
saicd debt in the same manner as wilh Morlgagor without in any way
viktiakting or discharging Mortygagor's liability heeccundes or upoun Lhe
debl. No sale of Lhe mortgaged premises, and no forbearance on the
parlt oF Lhe Morlkgagen, and no cxtension of Lthe time for the payment
of the deblt hereby secured, given hy Lhe Mortgoaqee, shall operate to
reloase, modlFfy, chango, or affect Lhe original Liability, @if any,
of MortLgagor, ceither in whole or in part.

9LL06085
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12.3  Tho Morlgagaoe, al Qs solo oplion and wilhout nolilcoe,
{a) may reicaso any part of Lho morltgaged pronlses, op any porsan
liable for Lhe debl, without dn any way aflfovcbting Lhe Tlon hoerool
upon any park ol the mertgagod promlsos nol oxprossly roloasod; (b)
may agrec with any party obligalocd on Lhe debl, or having any
tnterost In the mortgaged promises, ko oxbtond Uho Clhne For paymonl
of any parl ar all of Lhe debl; (¢) may accepl o rencwiald nole or
netes bhorofor; (d)Y wmay bLake or roleaso olher or widlblopnal socurily
for the indebladness; (@) wmay consoni Lo any plal, wap or plan of
Lhe promlsas; (F) may consenlt Lo Lho granting of any caseomonl; (9)
may jodin in any extension or subardinablon agrocmentl; (1) may agreo
in wreilting wikth Mortgagor Lo modiFfy Lhe rabe of inbkorest or poeriod
of amorlization of Lhe Note or change the Uiwe ol payment or Lhe
amounl. of the wonthly installmoenks pavablo Lhercunder; or (L)} may
wadive or Mail Lo exercise any righi, powor or romedy granlod by daw
or hoerelrior in any obhor dnsbkeumonl glven ol any BEimo Lo ovldonce
or seculerbhe payment af the indebiedaness, Any such agroesmont shall
nabk in any way release or lmpalr Lhe Lion heroof, bub shall, as
applicable axtend the 1llen hereol as againslt Lhe Gitle of all
parbies haviig any dinterest in bhoe worltgaged promisos which Inlerost
is subjecl vwo indis Morlgage.

12,86 Thkais Morlgage is dinkended only as securily {for Lho
obligalbions hercin-seol Forkth, Nolwithstanding anylhing Lo Lhe
contrary conbained Hirthks Morbgage, Lhe Morlgagee shall have no
obligakion or llabildilvtunder, or wilth respect ko, or arlsling oul of
this Morlgage and shall mabt be required or obligated dn any munner
Lo porform ar FUlFLTT any ofFf Lthe obligalbions of Lhe Morilgagor
hercunder.

13.1 Mortgageeae's Peclormance_ of Dofauwlled Ocls: In cuse
of cdefaulk hoerein, Morbkgagee aay, bul need not, mako any payment or
parform any act herein required o Mortgagor in any {form and manner
doamed expadient. By way of {llustirabtlon and nobt din Timitabtion ofF
the Toregaing, Martgagee may (bul meed not) do all or any of {he

Following: make paymenbts of princlipeol_or intercest or olbher amounts
on any lien, encumbrance or charge ow any parlt of {he premises;
complele consbtruclkiaon; make ropairs; caliecl renlts; praoasccube
collection ofF any sums due wilkh respect’ Lo the premises; purchase,
discharge, compromise or selbtle any tax-Lios or any other lion,
encuinhrance, suil, procecding, LilLle or cldadm Lhereof; conlesl any
tax or assessmoenk; and redeamn From any tax saie or Forfeilbure
affecting the premises, All monies paid for Any of Lhe purposes
herein aubhorized and all expensos paid or incudraed in connectiion
therewith, dncluding attorneys' fees, and any olrmer monies advanced
by Mortgagee Lo prolecl the morbkgagoed promises and (Lhe lien herocof,
shall be so much additiaonal indebledness secured heceby, and shall
become immecdiately due and payvable wibhoul noltice and wi th intoresk
thereon at Defaullb Ralke as defdned in Paragraph 41 herdo, in
making any paymept or securing any poerformance relabting Lo any
obligation of Mortgagor hereunder, Morbtgagee shall (as lorg)as it
acls in good Faith) be the sole judge of the legalilby, varidity and
amount of any lien or encumbrance and of all olher matlers necessary
Lo be determined in satisfaction thereof, Mo such actian of
Morlgagee, and no ivaction of Mortgagee hereunder, shall ever be
considered as a waiver of any right accruing to ik on account of any
defaull on Lhe parl of Morbkgagor. All sums paid by the MorLgagoe
For the purposes herein aulhorizced, or authorized by any loan
agreaemenl execubled in conneclion herewith shall be considered
adeitional advances made under the notoe securcod hereby and pursuant
to this Mortgage and shall be scecured by Lthe Mortgauae wilh Lhe
proviseo that the aggrogate amount of bthe indeblodaess secured hoerohy
together with all such additional suwns aduvances shall nol exceed Lwo
hundred (200%) percent of Lhe amount off Lhe originaol indeblodness
sacured hereby,
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13.2 Rellance on Tax Bdlls: Morbgagee dn makilng any
paymant horeby authorizod: (a) rolalking ko btaxes and assassmonbs,
may cdo so accoarding Lo any bill, statomont or estimabo procured FCrom
Lhe appropriate publle ofFfico withoul tngulery inko Lhe accuracy of
such bill, statemenl ar esbkimale ar dinlo Lhe validity of any Lax,
assnssmenl, sale, Forfeolbturo, bax Lion or Lilkle or clalm thoreol; op
(b) for Lhoe purchase, discharge, comprowisce or selllomenl of any
obhor peior 1lon, may do so withoult fnquiry as Lo kthe validlby or
amount, of any claim for Lien which may hoe assertod,

14, Accolerabion of Indebtedness in Gase of Dofaulbt: LF
(a) defaullt bo wade in Lhe due and puncluwl paymont of sald notoe, or
any tnstalbmont due bn accordance with tho topms Lhoroot, ollbhor of
principal or interesl or in Lhe paymenl of any sum regquired Lo be
pald by fortgagor or Lhe makor of said nobo horein requleoad or sol
forth inwuwald nobto or pursuant Lo Lthe Lorms of any collaberal or
socuriby Adrnoment oxecubtod in conneckion with Lhis Morlgago or Lho
incdeblocrnoess socuroed horoby (howaver Lhoe fadluee of Makoer Lwice
durlng ocach Doan Yoar (non-cumnulaltive) Lo make any above describerd
paymenl when=¢de, provided such paymenh s made withleo Len (10) days
ofF 1ts due data Sahall nob consbibube o dofaull); or (b) Lho
Mortgagor, or any beonelficiary of Lhe Morlgagor, or any guaranlor of
tho obligabion soiarod horeby shall lle a potiltion In voluntary
harnkruptcy or under 43tle 11 of the Undled Sltates Code ar any alher
sitmilar law, statulo.o  pegulabion, sbato or Fodoral, whelher now ope
horcoaf Lor oxisling, off asanswoer adimblUing dnsolvency or dnabilily
Lo pay lts debls, or Ffall Lo wbbaln o vacatlon or stay of
involunbtary procecedings wichin sixby (60) days as hereinaller
provided:; or {c) Lkhe MorlLgagse our any beneficlary off Lho Mortgagor
or any guaranbtar of Lthe obligecion sccured hereby shall bo
acdljudilcatod a bankrupt, or a lrustoo ar rocolvar shall boe appolnbed
for Lhe Martgagor, such beneficiary or guaranitor or for all of dils
(Lhedir) propoerby or the major perlk bthorool in any lnvoluntary
procecding, or any court shall bave taken jJurisdiclion of Lhe
property of Lho Morlgagor, any bonollelary of tho Merbkyagor or any
guarantor of Lhe obligation secured Horsby or Lhe major parl Lhorcof
in any involunbtary procecdings For bhe/esarcganization, dissolution,
liguidatien or winding up of Lhe Morbgwgor, such bonefliciary or
guaranter, and such Lrustoo or rocodiver-shall nolb bo dischargod oe
such jurisdiclion relinquished or vacalod ¢r GLayed on appeal or
plherwise staved within sixby (060Q) days,; or=(u) Lhoe Morbgagor, any
benelficiary of the Marlgagor or any guaranlor(a’ Lho dindebledness
secured hereby shall make an assigmnent For thoe/banef it af
creditors, or shall admit dn weiting dls dnabilivy 4o pay dils debls
generally as Lhoy bocome due, or shall consont Lo tn appointment, of
a recediver or Lrustee or liquidator of all of dibLs properly or Lhe
major park Lhercof; or (o) deFaull shall bo made ©In Lo duo
observance or porformance of any olher of Lhe covenanes, ‘pyrecmnents
ar conditions hoeroinbeforo or heroinafter conbtained, or” gdonbained in
any loan, collateral ar securily sagrecmenl execuled in condpclion
wilh khis Mortgage or tho indebtedness socurcd hereby and seguired
to be kept or performed or chserved by the Morlgagor and the 'same
shall continue For thirbky (30) days after wrikbon natico gluen by
the MorlLgagee Lo the Morlgagor, or il Lhe nature of Lhe default is
sych Lhat it connol be cured wikhin thirky (30) days, Lkhen unless
Morbgagor commences Lo cure said delfault within said Lhirky (30) day
pericd and diligontly pursues Lhe curing therecof and adulses
MorLgages al reasonable intervals of ils progress in so doing and
cures saild deFaullb wilthin an addilional Lhirty (30) days,; or () 0@LF
any reprosenkation or warranty made by Morlgagor or obhors din, under
ar pursuank Lo Lhe note socured heraby, khis Morlkgage, or any
document fFurther sccuring the obligations secured hereby, shall
prova Lo have been False or misleading in any malterial aspect so as
Lo have a material dmpact on Lhe premises ar any olther collatoral
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given in conneclion herewilh as of Lhe dale on which such
representabion or warranky was madoe; or (g) 1iF Lhe holder of a
mortgage or of any olther lien on Lhe morigagoed promises (withoul
hereby lmplying Morbtgageae's consenk Lo any such morlkgagne or olher
1ien) dnstitutes foreclosure proceecdings or olher proceedings lor
the enfForcement of 1ls romedies Lherounder and Lhe same ramain
undischarged or unbonded to Mortgagee's salisfaclkion lNor a period of
sevan (7)) days, bthen and In every such vase the whale of said
principal sum hereby secured shall, al once, alb the option of Lhe
Morltgagee, bocome bLimpediately due and payablo, togebhor with accrued
interest Lhereon, withoul nolice Lo Morlgagar.

LF while any insuranco prococcds or condomnalion awards are
hoeld by ar for Lhe Maritgagee Lo reiuburse Morbgagory or any lessoeo
For Lhe cosbs of rapair, robullding or restoraltion of bullding(s) or
other dmsrovoment(s) on Lhe premises, as scob forth din Paragraphs 7
and 20 sveroof, bhe Marbgoagon shall bo or bocomoe ontbilod ko
gecelarate~the maturity of the indoeblednoess, Lhon and dn such evonl,
Lhe Mortgagee shall bo onbitled Lo apply all such Insurance pracoods
and condemilion awards then hold by or for il dn roducldon of Lho
indeblednessy and any oxcoss hnold by L over Lho amounl ol Lha
indebtednoss chal be paicd vo Morlgagor or any parbty ontdilod
therclbo, wilthowt onbeorost, as bthe samoe appear on Lhe erecordys of the
Mor Lgagoc.

2pense of Litlgalion: Whon (ho

o,

15, Fareclosiica; Ll
indebltaednass horohy sdcure or o any part Lheroof, shall bocome duo,
whether by acceloralbion/orn olherwise, Mortgageoe shall huaue the eight
Lo Forcelose bLho Lioen hezeal For such Indobleodneass or park Lhoerool,
and 4n the evenl of the deffeull dn Lhe paymenl of any dnsltal bmond
due undeor the nobto seocured fMepoby, Lhe vwner of such note may
scceleralte the paymenl of samc—and may Instilute procvoedings Lo
Forecloso this Mortgage For Lhe oanlleo amounl thon unpatd wlth
respect to sadd note. In any sl Lo loreciose Lhe lioen hereofl,
Lhore shall be allawod and inciluded) as additional indoblLodness din
the cdecree for sale all oxpoendilurae” and oxponsos which may be paidd
ar tncurend by or on boehallF o Mortgageo For albornoy's Foosg,
appraisor's Fees, ocubtlays For documeriliony and oxporl evidonco,
shonographoer's chargoes, publicabion codbs, and casle Cwhlch may Lo
asbimated as Lo dlems Lo be coxpoended afllcor entry of Lhe docroe) of
procuring all such abstracts of tLtle, Litiojsoarchos and
gaminations, Litle dinsurance pollcics, Toreods corldllcalow, and
similar data ampcd assurancos wilkh rospoct Lo inlo as Morlgagen may
deein reoasonahly necessary olthoer (o prasveulossach suill or Lo
nvidaonen Lo bidders ab any salo which may be hadievrsuant Lo such
ducree Lhe Lruo condillion of the Gitle Lo or Chelvegtue of Lho
pramises. ALL expondilbures and cxponses of Lhoe nalivre in Uhis
paragraph menbioned, and such oxpenuses and foees ouw mey he incureoed
in Lhe proleclion of sald promises and tho mainltenance Jaf Lhe Tion
of Lhis Mortgagoe, dncluding the Meoes of any altornoey vepiayed by
Mortgagoo in any Likigatlion or prococding alfocting this Marlgayn,
the nolte or Lhe prempises, dncluding probalto and bankruptoy
procecodings, or in preparallons For Uhe compencoement or dofonse of
any proceeding or threalencd suit or procceding, shall be
immediabaly due and payable by Mortgoagor, with interest Chereon al
Lhe Defaull Rale as sob forth din Paragraph 41 herceol and ohall b
securod by Lhis Mortgagre.

16,1 This Mortgage may be forvcclosed coce against all, ar
succossively againsk any portion or porltions of the peenboes, ws Lho
Morlgugee may elect, This Morlygage and the eight of [orcoclasure
horoundor shall nobt be Lnpairod or oxbausbod by ane or ooy
lforeclosure or by one or any swle, and may be foroclosod
succogssively and In parts, until all of the pronicos hawe fieon
foreclosed against and sold.
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15,2 Mortgagee may cmploy counsel {or aduice gr olher
legal service at Morlgages's discretlon in connection wilkh any
dispute as Lo Lhe obligations of Morlgagor hereunder, or as Lo the
title of Marlkgagee to Lhe morlbgaged premises pursuanlk bto this
Mor Laage, or in any Llibigation Lo which Morlgagee may be a parly
which may affeckt Lhe Litle te the wmorlLgaged premises or bthe validity
of Lhe indebledness hereby secured, and any reasonable atlLorneys’
Fees so incurred shall be added to and be a parl of the debl herchy
secured., fAny costs and expenses reasonably dncurred in conneclbion
wikth any othaer dispute or likigation affecking said debb or
Mortgagee's Litle to the morigaged premises, including reasonably
esbtimated amounts Lo conclude lLhe transaction, shall be added to and
he n part of the indebtedness hereby secured. All such amounts
shall be payable by Mortgagor Lo Mortgagee wibkhoul Formal domand,
and if nol paid, shall be dincluded as a part of Lhe mortgage debl
and shallbiinclude interesk abk Lhe Default Ralke as selk Forlkh in
Paragrarn_ 11l hereof From the dales ofF their respectlive expendilures.

1.3 The proceeds of any Foreclosure sale of Lhe prowmises
stall be dis¥Heibubed and applied din Lhe following order of
priority: e, on accounlk of all coslks and axponses incident Lo
the fareclosura‘vroceedings, dincluding all such diltems as are
menlkioned in thé preceding paragraph hereof; sccond, all olbhor dbtoms
which under the Lemass hereof comnstituie scecured dincdebledness
additional Lo that evicdencod by sald note, wilkh inkorest Lhercon as
herein provided; thive,call principal and dnterest remaining unpaid
an said nolke in the ovrdor. of priority Lheroin describod; Fourlh, any
ovaerplus to MorlLgagor, its) successors or assigns, as bLheir righls
may appoar.,

15.4 Aafter an svalil eof dofaull, Morligagee shall have {hoe
right and optlon Lo camnonce &-wivil actlon to Forcclose Lhe llen of
this Mortgage and Lo obtain an order or judgment of foteclasure and
sala subject Lo Lkhe righks of ary ceonanl or Lenanlks of Lhe
premises. The Failure Lo Jjoin ary benant or Lenants of Lhe premises

as parky dofendants 1n any such cledi action or Lhe Falluro of any
such order or judgment Lo (ereclose thodr rights shall nol hoe
asscrtod by Lhe Mortgagor as a doFanso o any civil actlun
insbibtuted to collect Lhe dndeblodness Grocured horceby, or any part
Lheroof or any doflcioncy romaining unpaie af tor Foroclosure and
sale of Lhe premises, any statute or rule oF Jaw alt any Limo
exlsling Lo Lhe contrary notwllhs Landing.

16, pppointment of Recodver: Upon, o sl any Lime aftoer
the Filing of & complaint bto Forocluse bhis Morlbicoen, bho courd in
which such complednt ds fdlod may appolnl a recelves of {ho
promlses., Such appolntiment may he made eithoer bBoloro or afbor saloe,
wilhout notice, without rogard o the seluency or dingolyoency of
Mortgagor al tho time of applivabion for such rocolvesdad wikhoul
rogard to kthoe theon value of {he prewisces or whoelther Uhe some shall
ba Lhan accuplod as a homosbtoad or nolk and Lho Morlgages Jpearounder
or any holder of the note mway boe appoinled as such rocediver Guch
rocoiver shall have power to colleocl Ehe eonbs, iosucs and Wyolf by
af the premiscs during the pendency of such foreclouure sudl and, dn
caso of a sale and a doficloncy, dueing Lhe Tall stabutary period of
roetdonplion, whethoer Lhore be rodemplion or not, as well as during
any Furbhop Limes when Moplgagoer, excepl for the intervention of
sich receiver, would be onlitlod Lo collecl sueh ronla, dSsues wnd
proflts, and all other powers which nay e neoegsary o are usial in
sueh casos Mar the protoction, posscosuion, conbeaol, maoagemet and
uperdbion of Lho promises during the whole ol oaid e iod, tho
courl Mrow Giwme Lo Lime may aulborize Lhe receduee Lo apply Che ned
tncome kn his hapds after deducting reanaonable campenset jon for thn .
recaiver and his counsol as allowed by the couel, dr paymenl (o
who'le or Ln part) of any or all of any obligation senared hierehy,
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including without limitation Lhe following, in sdch order of
application as the Martgagee may elect: (i) amounts duc upon the
Note secured hereby, (ii) anounts due upon any decroee enbered dn any
sull Foreclosing this Morkgage, (Lil) cosks and eoxpenses of
foreclosure and litigalkion upon Lthe premisces; (dv) insurance
premiums, repairs, bkaxes, spocial assossmenls, waker chargcs and
interest, panalties and costs, in connection wilth the premises; (v)
any cther lien or charge upon the premises Lhabt may be or bhecome
superior to the lien of thils Martgage, or of any decrce loreclosing
Lhe same; providod thalk such application is made prior Lo
foreclosure sale; and (vi) the deficdency in case of a sale and a
cdeficiency.

'
h
L

17, Mortgaqee's Right of Possession in Case of Default:

17.1 In any case in which under Lhe provisions of this
Morlkgage-_he Mortgagee has a right Lo institute foreclosure
proceadings. whether beFore or alfteor the whole principal sum secured
hereby dis declared Lo be dmmedialtely due as aforesaid, or whoelbhaer
before or aftir the institution of legal proccedings to Foreclose
the lien hereet) or before or after sale thereunder, forthwilh, upon
cdemand of Morigrgee, Mortgagor shall surronder bto Mortgagee and
Mortgagee shall Yo entitled Lo Lake actual possession of Lhe
promises or any waet Lhereool personally, or by ilks agonlks or
attaorneys, as for condilion broken, and MorlLgagee din dils discrelian
may, wikh or withoue /force and with or withoul precess of law, enbor
upon and btake and maintedn possession of &ll or any parl of Lthe
premises, kagcther with all documenls, books, records, papers and
accounts of Lhe Morlgagor or Lhen cwner of the premises relaling
Lhereto, and may exclude Wi Morltgagor, ibs agenls or servants,
whally therelrom and may as altorney in facl or agenl of Lhe
Morlkgagor, or in iks own name as Morkgageo and under bthe powers
herein granted, hold, operate, wanage and control Lhe premises and
conducl khe business, if any, btahereof, ecikher porsonally or by ks
agents, contraclaors or nominees and with Full power Lo use such
measures, legal or eqguitable, as tn ibts discretion or in Lhe
discretion of dits successors or assians may be deemnmed proper or
necessary Lo enforce Lhe paymenlk or securiby of Lhe avails, roanls,
issues and profilts of the premises, dincluding aclions lor Lhe
recovery of renbk, aclions in Forcible detainer and actions in
distress for rent, hercbhy granting full power and authority Lo
exercise each and avery of Lhe rights, priviloges and powers hoeoin
granted al any and all times hoercealfler, wilhdou! nobice Lo ol
Maorltgagor, anc wlih Full powoer Lo cancel or Losdminale any loeato e
sublease for any cause or on any ground which would vobdit e
MorLgagor Lo cancel Lho samp, Lo eleck Lo disaf fictiany lease ar
sublease made subsequenl to Lhis Morlgage or suborainsicd Lo Lhe
Tien hereaf, Lo wake all necessary or propoer repairs, decorat ing,
rencwals, replacemenls, allerations, additions, bottewsasont < and
improvements to Lhe preomises, including conpletion of tegosbeuact ion
in progress, as Lo it may seom judicious, Lo drnwure and rdoansure {he
same ancd all risks dincideontal Lo Mortgagoce's possession, oporation
and wmanagemenl Lhoreofl, Lo cuploy walchmen to protect the mar tgaged
promises, Lo continue any and all oulstanding contracls {for Lho
ercection and completion of dwprovements Lo Lhe premises, Lo make and
onbker into any conbrachs and obligations whercyere necoesgaey in 11y
own rame, and Lo pay artd discharge all dehty, obligat jons and
liabillbios incuerod Uherchy, all ol Lthe crspenge of Morbtgagore, o
recelve all avadls, renbls, dssucs, profils and procecds Lhoeeol rom
and Lo perforn such obher acls in conneckhion wilh Lhe management and
operalion of Lhe mortgaged premicses as Morlgugece, dn its discrebion,
may ceom propor.

17.2 The Martgageo shall nol boe obligqated to perform or
cdilischargoe, nor daaes Lt horoby undoetake Lo porform or diccharge, any
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obligaltion, duty ar liabil:ity under any leases, and Lho Mortgagor
stiall and does heoreby agreo Lo dndomnify and hold Lho Morlgagoo
harinless of and from any and all liability, foss or damage which JL
may or might incur under sald leascs or under or by reason of tha
assignment Lhereofl and of and from any and all c¢laims and demands
whalbtsovever which may be assertod against 4t by reason of any alleged
gbligations or undertakings on dits parlt to porform or discharge any
off Lhe terms, covoenanks or agroomenkts conbtalnod b said leasos,
Should the Mortgagee incur any such Liability, loss or damage, wundepr
sald leases or under or by recason of thoe assignmont thoroof, or in
the defense of any claims or demands, Lhe aoount Lhereol, dncluding
costs, oxpansces and reasonable abtbtarneys' Foes, shall boe socurod
hereby, and the Morigagor shall raimburse the Morlgagee Lherefor
‘imnmediaktely upon demand; nething contained hereln shall be conslruod
as any agrecment by Mortgagor Lo reimburse Mortgagee or Lo indemnify
and hold Mortgagen harmless on account of any liability, loss,
damage / «wliaims or demands arising by reason of Morlgagee's wiliful
and wantoimisconduck or gross negligence aflker Morltgadgee Lkalkos
actual pessession of Lhe premises.

W& @daplicakion of Incomn Roceived by Maortgadgeo: he
Mortgagee, inloa exercise ol Lthe righls and powers hereinsbove
conForroed upon Lk by Paragraph 11 and Paragraph 17 hercof, shall
have Tull power Lo use and apply the avails, rents, dssuces and
profils of Lthe praemisaes Lo the pavinent of or an accounl ofF Lhe
following, in such ¢rdsry as Lhe Morigageo may delormine: (&) to Lhe
payinent of the operabing expenses of the promises including cost aof
mapnagemenkt and leasing Cfhereof (which shall include reasonable
compensation to Lhe Moruwsagee and its adgenbt or agenkts, 1f marnagemont
be delegated to an agent or agents, and sfiall alseo include lease
commnissions and ekher compensalion and exprenses of seeking anrd
procuring tenants and enterirny—dinto leases), established claims for
damages, iF any, and premiumns onsinsurance hereinabove authorized;
{(b) to the payment of taxes and special asscssmenls now due or which
may hereafhtoer become due on the pyenises; (¢) Lo tho payment of all

repairs, deceorating, rencwals, replocements, alteralions, addiltions,
betterments, and dlmprovements of Lho /peemises, and of placing said
property in such condition as will, in_ Ghe judgment of the
Mortgagee, make it reacdily rentable: (¢)/ ko bthe payment of any
indebtedness secured hereby in the grder~ol priority sel (orth din
the Note or other document evidencing same/or any doeficiency which
may resdlt From any Foreclosure sale.,

19, ficcess by Morkgageoo: Mortgagor wictl at all times
deliver to the Morlgagee duplicale oridginals or carililfied copies of
all leases, agremnents and documents relabking ko Lho prowmises and
stall permit access by the Mortgagee tLo its books Woud records,
construckion projeck reporis, 1ifF any, btenant eegisters,\incurance
policies and olher papers lor examinalion and making “ormies and
exlracts Lhereof. The Mortgagee, iks agenlks and designsol «shall
have the right to inspect the premises al all reasonable’ Jimoes and
accass bherebo shall be permitbed for thalt purposo.

20, Candemnation: Morlgagor hereby assigns, transfors and
sels over unlko Mortgagee the enbtire proceooeds of any award ar any
claim For damages Mor any of the mortgaged premises taken or damnaged
under Lhe power of cwinont domain or by condemnation, he Mortgagor
hereby empowers Morlgagee, in the Mortlgagcee's sole discrstion, and
ab dks election Lo solible, compromise and adjust any and all rlaims
or rights arising under any rondemnation or eminent domain
proceeding relating to Lhe promises or any portion Lhereof, e
Morlgagor shall so settle, compromise and adjust suech ecladime or
rights in the cvent the Mortgagee does notbt rleck Lo do so as
provided above. Nolhing conlLainced in this Morilgage 2haell creste any
raesponsibility or obligabtlon on the Mortgagee Lo collect any amounk

9LL060SS




UNOFFICIA,JI_J gp(P/Y‘,-’Nﬂy BEG621Q/7r8920

owing due Lo any condeamnalion or sminonl domin procecding or Lo
robulld, repalr or replaco any pordlon of Eha proemdsoes or oany
impravements thaereon or Lo perform any acl hereunder., MorLkgagooe nay
nlect Lo apply the procoeds of kho award upon ae In eroductlon of Lhe
Indebtedness securaed hereby, whelher due or nobk, or Lo rogquiroe
Morltgagor Lo roslbore or robulld, In which pvonl Lho proconds stall
pe held by Mortgagee and used Lo reilmbursoe Morlgoagor {for Lhe casl aof
the rebullding or rostorlng of bulldings or Luprovmponts on tho
premisas, in accordance wilh plans and spuciMications Lo bo
subipibtlad Lo and approvad by Morbgagonn, In Lho ovont Mortgagor Ls
authorized, by Morigagee's olaclbion as aforssuid, Lo rabuwild or
rostore, Lhoe proceods of tho award shall be pald ol in Lho sabn
manner as 4% pravided in Paragraph 7 horeof for Lho payment of
Insurance proceads toward the cosh of rebullding or rostoralcban, I
bhe amount of such award 4s dnsufficienl Lo cover Lhe cosl of
rebuilding or resbtoration, Morigagor shall pay sueh cosh dn excoss
of the awerd, before belng entilloed Lo roluburscement oul of Lho
award, tre surplus whclch may eromacln aul of sald award aFlLor paymoentk
af such cdsl of rebullding or restoration shall, at Lhe opClon of
Marbkgagee, Lo appllaed on account of the dndeoblbodnoss socurod hoereby
ur be paid tolany other parly entitlied Chorelo.

21, Relvaso Upon_ Payrionl ang Dlschargn of Morlbkgagor’'s
Obligatlons: Mort

jagece shall release Lhis Morlgage and Lhe Tien
thoreof by proper dstrumenlt upon paymont and discharge of wall
indebledness and olier cbligations sceocured héreby and upon paymont
of a roasonable fee Lo Mocltgages For proparakbion ol any nocossary
qins brumentks,

722, Notices: Al wnoltdces hereunder shall be din wribing
and shall be deoemed Lo haveopeen sufficiently glven or sorvoed fFopr
all purposes when presented parscnally, forwarded by expediled
messoengar wikh svidenen of deolivevy, or seok by reglstored or
cerbifdied mailil to any parkty hercbo ot iis address statbted above oy al
such other address of which 1t shall have nobifiod the parbty gluving
such notice in writing, Whenever in Lhis Morlgage the giving of
notlee by mail or shkherwise is rogquired, Lhe glving of such nobicoe
may be waived in wrillng by bthe person or persans entiltled to
receive such noticeo,

23, Waidver of Defense: No aclbicn i'sr Lhe enforcemenl of
the lien or of any provision herenf shall e =ubjecht ko any defanse
which would nol be good and avallable Lo the party dinterpasing same
in an ackion at law upon the note hercby soccourad,

24, Waiver of Statutory Rights: MorbLgagor shall not and
Wwill not apply For or avail dbkself of any appraiscinoed, valuation,
stay, extension or exemplion laws, or any so-called "Mcratorium
Laws'", now exisking or hercafter vnachked, in order Lo peovent or
hirnder the enforcemenl or lforeclosure of Lhis Morlgage, but herchy
waives the henefit of such laws., Mortgagor For ifbtself arrd all who
may claim through ¢or under dL wajues any and all right to-Mave the
properbty and ostates comprising the meorlgaged promisces maeshaloed
upon any Toreclosure of the lien hercof and agrees Lhat any court
having juerisdicltion Lo foreclose such lien may agerder Lthe mortgaged
premices sold as an entirety. The Mortlgagor hercehy walives any and
all rights of redempbtion from sale undoer any order or deceee of
foreclosure of Lthis Morigage on dils behalf and on behalfl of each and
eyery poerson, excepl decree or judgment croditors of Lthe Mortgagor,
acquiring any dnterest din or Litle Lo ULhe premises subseguoent to the
date aof this Mortgage,.

25, Maintenancte of Mortgagqor's Existence: So long as any
part of the note herechy socured remains unpaid, Lhe Moctaayor shall
maintain ibs existence and shall nol werge into or consolidate wilkh
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any obher corporabion, irm, joint venlure or associalion; nor
convny, Lransfer, lease opr obhorwlse disposo off all or subsbantially
all af diLls proporiy, assels or business, naer assue, guarantoe o
become prilmarily ar conbtingent’ly Tlablo on any indeblodness or
obligalkion of any alher person, Fdirm, Joinlt veniuro or corporal:ilon,
wihthoult prior weltlton consent From Lhe Mortygagon,

20, Moprlgagor's additional CGovenants: Morlgagor furlhoer
covenanks antgd ngroos with Mortgageooe, Lus succossors and assigng as
Follows:

20,1 Moartgagor will fully comply with «all of Lhe Lerms,
condilions and provisions of all lvaseus on Lhe promlsos so Lhalh Lhoe
same shall not becowno dn cdofault, and wlill do atl Lhat ds needfiul to
praoserve all said loases Ln Marce. Excopl For btaxes and assossmentsy
to bo picid by Morbgagor pursuant Lo Paragraph 3 of Lhis Morlgage,
Mortgager will net croabke or suffer or permil to he creatad,
subsequertc Lo the date of this Morlgage, any Tion or cncumbranco
which mway/ hy or bocamn suporlor to any loaso af Tocling Lho promlsos;
el

26,2 MNa consbruclion shall boe comnenced upon he lTand
horolinbolfore dbscribod or upon any adjolnlag land ab any tine owned
or controlled by Marlgagor or by other business onbtilios rolaled Lo
Martgagor, unloss Lo plans and spociflcaltionys For such construction
shall have boen subnlbcoed Lo and approved in wrediling by Morlgageo Lo
the ond that such copsblruaclkion shall matl, I Lhe eroasonablo Judgmonl
of Mortgagee, centall prejudice Lo Lhe loan evidenced by Lhe nole and
Lhis Morkgago,

26,3 I'n Lhe evenl oF Lho happening of any casually, of any
kind or naturo, ordinary or axuraordinary, Forosoon or unforosoeoen
(dncluding any casualty For whigivcinsurance was noel obltainced or
abtainable) reosullbing in damago to or desterdetion of bLhe moeLgagod
promises or any parlk Lhereol, Morigagor will give nolice Lhorool Lo

MorLgagean, and will promptly, at Mefkgagor's solo cosl and oxponso
(whether or nol Lhoere are suffdclenty znd available dinsurance
procecds) camnance and diligently conlisue Lo restoro, roplace,
repair or rebulld Lhe morbtganged premists to be ol al leasl equal
valye and subsbkantially Lthe same charavier ond condlilbion as prior Lo
such casualty; providacd, however, ULhat @0 ((he Morlgagee has pleclod
to use insurance loss procecods Lo apply Loward payinent of Lhe
mortgage indebledness as provided Mor in thie wortgage, Lhe
provisions of Lhis Paragraph 26.3 shall nol aprily,

26.4 Marltgagor will nobk conmlt or poermiiiany waste on Lhe
mortgagad premisas and will koeep Lhe buildings, fesces and other
dmprovemenlts now or hereaflter erccled on Lhe morlgaged neomines dn
sound condilkion and in yood ropair antd Froe Meom mochaendc!s Tiens or
other liens or claims Mor liens not expressly subordingle.to the
lien hereof, and will noibthor do ner pesmit Lo be done asyubing Lo
the mortgaged premises thal may dimpeair Lho valuce thereol;and the
Morltgagee shall hauve the right of entry upon Lhoe moetgaged avomiaoes
at all reasonable Liwes {or Lhe purpose of dnspocting the sane.,

26,5 Thabk no building ar obher property now or heroafltere
covered by the lien of this Mortgage shall be removed, demolishoed or
malterially alltercd, without the prior weitlen cansent of Lhoe
Morlgagee, excepl thab Lhe Morlgagor shall have Lhe right to remoue
and dispose of, Froee From the lien of Lhis Mopbgage, <cuch equipment
as rom Lime Lo btime may become worn oul or obwsoleie, provided thot
cithor (i) simulltaneously wilh or prior to such removal any such
equipment shall be replaced with other cquipment of @ value at least
cqual Lo that of Lthe replaced equipment and rec from any Lille
reltention or security agrecment or other encumbrances, and by such
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removal and replacemenlt the Mortgagor shall be deemed Lo have
subjected such equipment Lo Lthe lien of Lhis Morbtgage, or (ii) any
net cash proceeds received from such disposiltion shall bo paild over
promptly to the Mortgagee Lo be applied Lo the last dnstallmonts due
on the indebtedness secured, withoult any charge for prepaymoent.,

26.6 The Mortgagor will pay all ukilily charges (except
thaose which are the responsibilily of Tenanls under Lheir leases)
incurrad in connocbkion wilkh Lhe promises and all improvoements
Lhereon and maintain all utility services now or hereallber available
for use al the promises,

26.7 tMortgagor will at all times fully comply with and
cause Lhe premises and tho use and condition Lhereof, Lo Fully
comply with all federal, state, county, municipal, local and olher
governmselal staktubes, ordinances, rogqulromenls, regulations, rutes,
ordersand decrees af any find whalsoover Lhat apply or relalo
Lheraeko, Zand will obsorvo and comply wikh all canditions and
requiremnenls necessary Lo prescorve and exbend any and all righls,
ldiconses, parinibts, prluiloges, Franchises and concossions
(dncluding, withoul Idmitabtdion, Lhose pelaling Lo Jand wsoe and
dovelopment, tarchnark prosorvollon, consbrucltion, acvoss, walop
righlts, wse, nodjsc and pellubtion) which are applicable Lo Lho
Morbtgagor or Lho 2voemisos.

26.8 Mortesaosr shall wibthin Cdfteen (1b) days aftor a
wriblbon roguast by Morbeasgeo Farrndsh FProm blon to bion a signed
statement setling Forth Lle smounl of Lhe obligalion socured heroby
and whalbher or not any dofaull, offsol or doFonso Lthon ds allogod Lo
exist againsl bthe same and/ 4F so, spocify Lho nature Lheroof,

26.9 Mortgagor wilZl  Far btho beoenofit of (ha Morbyadoe,
fully and promptly porforin each ovllgalion and salisly cach
condition lmposed an Lk uncder ady contract rolabing Lo Lhe proemisos,
ar olher agrecment relalting Lherelo) so Lhal Lhoroe will be no
dofault theroundor and so that tho worsoens (obhoer Lhan Murlyagor)
abligaled Lhereon shall be and romaizetl all Limes obligalod Lo
porform for the boeneflt of Morlgagoa, o Morkgager will nov pormlbi
to exisl any condilbilon, event or Facl which couwled allow or sorve as
a basis or Justiflicatdion For any such porson Ya avaoid suoh
perfornance .

26,10 Morltgagoer will pay all fdling, rogistrabtilon,
recarding and swarch and informabtion Foos, anag Ol exponses inclidenl
to Lhe execulion and acknowloedgement of this Mopcgoge and ol l othor
documents socuring Lhe Lodebledness socured bhorebhy cond all federal,
slbate, county and municipal Luxes, olhoer Laxes, dulics, dfimposte,
assnssmonbts antd chargos ardising oubk of or in connection with the
execulbilion, delivery, rfiling, recording or registratioa ™ Che
incobltodnoss socurod hoereby, Lhis Morbgage and all othoe documenty
securing Lhe dindebltednoss socured hereby wnd ol asuigrmecdty, thoereol

26,11 Morlygagor covenantGs that Lhe proacecds of Bhe
indebtedness secured herchy will nobt be used for Lhe purchaese or
carrying of rogistorced oquibty sccuritics within the purvicw and
opoeration of Regulalion G dssucd by Lhe Bowurd of Governors of Lhe
Foderal Roserve Sysbem,

26,12 Whonever provision ds made hereln for Lhe approval,
salblsFacltion or consenl of Morbgagoe, or that any mabber b i
Morbtgagee's satislaction, unless specifically stated to the
conbrary, such approval or consent shall be ot Morigagee's wole
discrelion.
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27 . Usury Laws, Etc,.:

27.1 Morbkgagor represents and agrees that Lhe proceeds of
Lhe note secured by this Mortgage will be used for Lhe purpose
specified in Paragraph 6404 of Chapter 17 of Lhe 1981 Ililinocis
Roevised Stabutes, and thak the principal ebligation socurod hevoby
constilbutes a business loan which comes wilthin the purview of sadd
paradgraph,

27.2 If from any <ircumstances whatever fulfilimenl of any
provision of this Mortgage or Lhe note securaed hevreby al the ime
performance of such praovision shall be due shall dinvolve
transcending the Lilwibt of validity prescribed by applicabla usury
statute or any ather law, then dipso Facto Lhe obiligaltion Lo be
FulfFilled shall be reducod ko the Timit of such validity, and pald
secordismg bto the provisions of the note, so that in no event shall
any exaction be possible under this Morbkgage or tho noloe khat 1s in
axcess of “the 1limit of such validdity; bul such obligation shall he
Fulf+illed/ /o the limib of such validity. In no svenl shall Lhe
Morlgagor, #ts successors or assigns, be bound Lo pay For the use,
Forbecaranca -adetention of the money leoaned and sccured horeby
interest of move than the legal Liwmil, and the right 1o demand any
such excoss shall be and hereby is walvod, o provisions of Lhis
paragraph shall ‘control wvery obher provision of Lhis Mortgage and
the nolte sacured hepaby,

28. Binding on Successors and Assiqas, Genger:  This
Mortgage and all provisions heroof shall extond toe and be binding
upon Mortgagoer, ibs succassors, vendees and assigns and all persons
claiming under or througl fiertgagor, and tho word "Morlgagor” whon
used herein shall dinclude &1L such persons and all persons liable
For tho paymenk ofF Lkhe dindeblsdnoss or any parlk bthereof, whelther or
not such persons shall have exesctod tho nole or this Morlgage., The
word "Morbtgageo" when dwsod heroln "shall dnclude Lhe succeossors,
vandees and assigns of the Morblgazoe noaned heredin, and Lhe holdore o
holdoers, From Lime ko Liwe, of the/swobo socurnd heroby. Who e e ar
used, Gthe singular number shall dnclure Lho plural and Lhoe plural
Lhe singular, and tho wse of any genanscshall bo applicable o all
gandoers.

20, Capltions: Tho capblons and Oeodings of vurious
paragraphs of this Morltgage are Fop conyenidenco only and are nol Lo
hoe construed as defining or Liwltdng, in any gy, Lhe scopo ar

intent of Lha provisions horool,

30, Severabiliby: I'm tho evenlt any of f Lke provisions
canlbainod 4n Lhis Morbtgage or in any documnonlbs soipecd heeeby or o in
any collateral or securily documents coxcculed fin conoodion herewith
ahall, Fer any roason, be hoeld to be dnwatid, illoegal Je
unenforceable in any respoecl, such dnvalidily, iTlegalicotar
urnenforcoabiltlty stall, at tho opkion of The Morlgagoe, dpod oaf el
any obther provision of this Morlbgage, Che obldigations vedured heroby
or oty obheoe such documont ane same shall be cans Lewed o T80 sl
tnvalid, illegal or unonforcvable provision had never boen contained
hoeeoln and therodn, This Morlgage has boeen cdecubod and dod ivoere:d
at Chicago, 11linods and shall be construed din accordance theewaiUh

and governed by Gho laws of tho sbate whoeo Choe preomisea are Tooaberd,

al. A6 iy an Marlgagen:  Notwitbhelanding anyUhing
containod horobn, Morlguayeo shall not e obligquted ta geclorm or
discharge, wmd doos not hoereby undertake to perform or tonchar g,
wny obligabion, duly oe Liabblliy of Mortgagor, whelher beccander,
under any of Lho loases affectcing Lhe premises, undere any contraoact
rolating te thoe promlseos or olhorwlse, and Morbtgagor shall and doos
heroby agree to dademndlfy againsl and hold Mortqguagoee harwleas of  and

-
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From: any and all liability, leoss or danage whiclh Morlgagee may
incur under or wilth respeckt Lo any portion of the proemisces aor undoer
or by reason of its exercise of rights hereunder; and any and all
claims and demands whatscever which may be asserled againsk 1L by
reason of any alleged ohligation or underlaking on its parlt Lo
perform or discharge any oF Lhe terms, covenants or agreenenls
contained in any of the contracts, documenls or instrumenbls
aFfecting any portion of the mortgaged promises or effecking any
rights of Lhe Mortgagor Lhereko. Mortgoagee shall notb have
respansibility for the cantrol, care, managoemenk or raepalr of ULhe
premises ar be responsible or liable for any negligence in the
managemenlk, coperation, upkeep, repair or control of the promisos
resulting in loss or injury or death Lo any Lenant, licensec,
employee, stranger ar olhor parson. No liability shall be enforcoed
or asserted against Mortgagee in its exercise of ULhe powers hereain
granted Lo ik, and Morlkgagor expressly waives and releases any such
liabilicy Should Mortgages dincur any such liability, loss or
damage unscr any ofF Lhe leases alffecting the promises or under or by
reason herzof, or in the defense of any claims or demnands, Mortgagor
agrees Lo rednburse Morbkyagee immodiately wpon demand for Lhe Full
amount therecis including costs, expenses and attorneys' {ees.
Nolkhing contawnaesd heredin shall be consbtruwd as any agreemoent by
Mortgagor Lo rewmoudrse Morbtgagee or Lo indemnify and hold Morlgagee
harmless on accounk of any liability, loss, damage, claims or
demands arising by reoason of Morbkgagee's willful and wanton
misconduclk or gross necligernce aflter Morlkgagese Lakes aclual
possession of the premises.,

32. Mortgagor wot a Joint Venturer or Partnar: Marlgagor
ancd Morblgager acknowladge and agree bhat cin no ouenlk shall Marlgageo
be deemed bto be a paritnar or jaint venburer wilth Mortgagor or any
beneficiary of Morbtgagor. Wichout. Limikation of the forogoing,
Morlgagee shall not be deemed Lo-hce such & parlaer ar joinl venburer
on account of its becoming A mortgagoee in passession or exercising
any rights pursuasnt Lo Lhis Mortygedge or pursuanl Lo any olhor
insktrument or documenl cvidencing e socuring any of Lhe
indebtedness secured herehy, or olherwise,

33, Environmental Mabtors; EFN Compliance: Moridgagor
represents and covenanks Lhat:

(a) no hazardous subslance {as dofdided din Scection 101(14)
of the Compreohensive Envirenmental Responie, Compencalbicocn ond
tiabilily Act, as amended, 12 V.&5.C. Soectiom2001¢143], i
prosonl on bhe promises;

(b) Lhere will be no use, genecration, Lrcalwment, storago,
cdisposilion or introduction of any such hazardous cubstanco,
without Timilatien, into or on Lhe premises,

{v) thore is no current, and will be no Cabued 7 anlawf ol
physical ¢including crivironmental, nalural, artif1oial,
structural or chemical) haszacd or polential hazard (i oading,
wilhout Timiltation, (riable, decesuwible auhestos, the presonce,
accumulation ar storage of any tozin, lozic wasle, Loxic
el fluent or dischurge) condition in or un or affoecting thoe
promises or Lhe hoalbkh of poercsons in or aboub L he premgue,,

QL206055

(d) Lhe buildings and olhor lwprovements ctonstrunted on,
undoer or abouwre Lhoe peomisos witl be used and mainbained in
accordance with the applicable E.P.n. and all othoer applicablo
nrnviromnontal regulations;

(@) Lhe use of sadd bulldings by Morlgagor, or Moriyagor's
lessees, wlll nob unduly or unreasonably pollule the almoesphore
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with smoke, Fumes, noxlous gases or particulate pollutants in
violation of any such regulabtlons;

(F) in case Mortgagor {or said lossces) are sorved with
natice of vielation by any such E.P.A. Agency or other
governmental body, it will dfmmedialely cure such violations and
abakte whatever nuisance or viaelabion 1s claimed or allegod bo
exist (unless Meortgagor diligently contesls such notice and
Furnishes Mortgageoe wilkh such dnformation and socurily
respecting same Lhal it wmay reasonably require}); and

{g) it will dindewnify, defend and save Morkgagee harmless
From all liability, c¢laims, obligations, losses, damages,
actions, cawuses of aclion, cosbts and exponses (including wibkhoul
limitation, reasonable atiorncy's Mees) which way arisce or occur
becanse of Morkgagor's breach of bthe aforesaid reprosenbalbions
and wirranties.

34. Defeasance Clause: I Mortgagor pays Lo Mortgagee
said principal suin and all olher sums payable by Morlgagor fo
Morlgagee ws-arae hereby secured, in accordance wilth the provisions
of the nobke and 4n the manner and alk the tinmcs Lherein scl forth,
without deductior,, fraud, or delay, thern and From Lhencelurth Chis
Morlgage, and thae/estabke hereby granted, shall cease and becume

.

vaoid, anything hereis contained Lo the contrary notwilhslanding.

35, Flood [dasurance: I the mortgaged pramises are now or
herealfter located in an/arz2a which has been identiflisd by Lhe
Secralkary of Housing and-Urban Development as a Flood hazard arca
and in which flood insuranca has been made available under thoe
National Flood Insurance Aclt of 1968 (the nct), Lhe Mortgagor will
keep the morbgaged premises cuvered lMor Lhe term of said nole by
Flood dinsurarnce up Lo Lho maxuonwasliwit of coverage available undor
the Act.

36. Mortgagee's Right to-riercise Remedies: The rights
and remedies of Mortgagee as provides 4in the notke securod hercby, in
this Mortgage, in any other agreement Further securing the
obligations secured hereby or available nnder applicable Jaw, shall
be cumulative and concurrenl and may be pursuced sceparately,
suecessively or btogelbher against Mortgagoer/or against othar obligors
ar againsi the morlgaged premises, or agairct any one oy jnare of
thewm, abk bthe sole discrelion of Mortgagee, anaray be exercised as
often as occasion therefor shall arise. The Falixre Lo pxercise any
such right or remedy shall in no suenk ke consbraged as a waiver or
release Lhereof . No delay or omission of Morlgageeto exorcisce any
right or power accruing upon any default shall iwpaler any such right
or power, ar shall be construed to be a waiver of any such defaull
ar any acquiescence Ltherein; and every power and remedy’ ciucn by
Lhis Mortgage Lo Morbtgages may be exercised (rom Lime GO time as
afken as may be deemed expadiont by Moritgager, Nobkhing dnothis
Morlgage or in the note secured hereby shall affect the olligation
of Mortgagor Lo pay the principal of, and interest on, said siote in
the manner and al the time and place Lhorein respectively ouproesoccd,

37. Incorpeoration of Rideprs, fxhibits and Addenda: all
riders, exhibits and addenda attached Lo Lhis Mortgage are by
express and spoecific reference incorporated in and made a part of
Lhis Morbtgage, and with Lhe prouvisc Lhat the covenanls contained in
agach of said riders, exhibits and addenda, and the athor Yhings
therein set forth shall have Lhe same force and of fect as any olhes
covaenant or Lhing horein oxpressod.,

38, Subregation: To the extent Lhal Mortgagee, on or
after the dalte herecgF, pays any sum due under any provision or law




U NOFFICIAL} QOP/Y[M_-,z.cm:zm/'/.fwzu

ar any instrumenl or documant creabking any llon prior or suporior Lo
the lien of thils Mortgage, or Morbtgagor or any olbhor porson pays any
such sum wilh the procaeeds of Lhoe Tean socurod hareby, Morlgagoo
shall have and ho ontittlod te a lion on Lhe inorbtgaged promlses vgual
in priority Lo the lien dischargoed, and Morlgagee shall be
subregabod Lo, and rocoivo and onjoy atl ridghts and Tlens possosusod,
hoeld or enjoyod by, Lho helder of such Tden, which shall rowwdn dn
gxistonce and bonofFilk Mortgagee in sacuring btho indeblodnoss socurod
horeby., Martgagee shall be subrogated, noterithstanding thedr
roelease of rocord, Lo thoe Lion of all mortgagos, brusth deods,
superior Liltles, vendors' Llens, llens, chargoes, ontumbrancoes,
rights and oquiltios on the mortgagod praomises, Lo f{ho oxbkonl Lhat
any obligalion under any btherooflf dis direclly or indireclly paid or
discharged wlikh procecds of disbursemonbks ar advances undor {he
mortgage nele secured herehy or any Loan Agrocmenl execubod in
caonneckiss hoerowllh and hoerolnaftor doserlbod or of obhor
indebtodaness secured heroby,

39, ) Mortgagee's Lion for Sopuvico Chargo nnd Exponses: At
all kimes, vragardless of whethar any loan procvecds hava been
dishursed, (hisMorlbgage secures (dirn addilion Lo any leoan proccoed
cdisbursed FromotCime ko time) Lhe payment of any and all Toan
commissions, serywlive charges, Lliguidated damages, expenses (wikh Lhe
excoeption of thosae relaking Lo appralisals, and Mortgagooe's
attorney's Fees) and_ all advances due Lo or dincurred by tho
MorlLgagee in conneclticotwith the loan te be socuroed horeby,

40, Cogperative Cuwnership and Condominium: So londg as any
balance remains due and ouing under bhe note socured horoby,
Mortlgagor agrees Lhat 4k Wikl not, withoul Lhe writlon consont of
Lhe Mortgagee Firsbt having kesp obtained, pormilb, allow or cause any
of the following events to ocgur, bto-wibk: (a) the conversion of Lho
mortgaged premises Lo a cooparaltltee Form of ownership, whersin Lho
Lenanlks or occupants of Lthe buildings on Lhe premiscs participate in
a schoeme, plan or device ko jolmbiy pum and operake the morbtgaged
premises and wherein the title Lo whs prendses ls vesled dn a btrusth,
corporation or other titleholding dowirsse For the use and benefik of
the cogperative entily or its participants Lheredin; (b)) Lhe
conversion of Lhe mortgaged proemises Loda condominium Form of
cunership and in this connection Lo Lhefondeminium Aclt ol Lhe slate
where the premises are locaked, and will nov Cile (or cause Lo be
filecd) a Condominium Declaration pursuant tLoe-bthe provisions of saild
Ack wibhoult Morkgagee's express wrilten consenc, pursuanbt Lo any
Loan Agreemenl execubted in connection herewilh, and in case
Mortgagaor permibs or causes any of Lhe aforesaid vents to occur,
without the writlen approval or consent of Morigagec-being irst had
and obtained, Morbtgagee may declare the loan sccured haereby Lo be in
default, in consequence whereof Lhe Mortgagec may forcclose this
Mortgage or avalil itself of such rights and romedies hereoin rescruved
or permitted by law as in such case made and provided.

a1, RDefaull Rate: The bkerm "Dofaull Rabe" when tsad in
this Merbgage shall be defined to mean twelve and Lhreoe-quartvrs
(12.75%) percentl.

Nz, Security Agqreement: This Morlgage shall be decmed o
Securily agreement as deFined in btho ITllinois Commercial Codo, Ihis
Morlgage creates & securilty inbterest in favor of Mortgagee din all
properbky including all personal property, Fixbtures and goods
affecting property either vreferred Lo or described herein or dn any
way connected with the use or enjoyment of the proemises (except
properlty owned by Tenanbks)., The remedies for any uvicojotion of (he
covenanks, kerms and canditions of the agrecments hersin contained
shall be (i) as prescribed herein, or (ii) by general law, or (9ii)
as Lo such part of the securibky which is alse reflected in any
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Fimnancing Statement Miled to poerfocl the securidly inlercesl heredn
croabod, by Lhe spoeilfle stabkubory consogquencos now or nerainafl Lore
enaclted and spocifiod 40 Lhe I1ldnmods Commercial Code, all at
Mortgagoo’s sole election, Mortgagor and Morkgaogoo ageoo thal Lhe
filing of such @« Financing Statemenl in Lhe records noeroally having
Lo do wlth porsonal proporbty shal’l novoer be constredod as  Lbooarrywetso
derogating from or dwpalering Lhis doeclaraiion and Lhe herchy stated
intonklon of Lhe parties heroto, Ghat oyorybhlng used In connocblon
wilh the produclion of dncome ram Lhe mortgaged peonises and/Zor
adapted foe usa Lhoroln and/or whilch fs doscribod oe rotlochod Lo
this Morbtgage de, and &b all LChees and (oe @ll purposes and dn oall
procoedings bobth logal or ocguitable shall be, rogarded as parl of
the roal cstale drerespeclilve of wholhior (1) any such dLem tis
physically attachod ko Lho lmprovemonts, (L) serial mmbers aro
usae For the botter ddonbificallion of cerdeclo cguidppmonl o Lows
capablo F holng thus Ldontlfiod In a rocital cuntained herely or in
any licdtoriled with the Morlgagee, (Ldd) any such dlom ds reforroed
to or refdaclkod In any such Filinanclog Stabtemoent so Filed al any
Cime .,  Sindlarly, bthe monbion dn any such Fdnancing Stalomonl of (1)
Lho rights ¥ or Lhe prococeds of any Flre and/Zor hazard {nsuranco
pallcy, or (¢ oany award in omdncenl domaln procecdings For oo Laking
ar for loss ofvwalue, or (3) Lheo deoblor's bnberosk as lessar dn oany
prasent or fubure loase aor rights Lo cincome growing oul of Lhe dso
and/or ocuupancy 28 tho proporby moerlgagod heeoby, whelbhor pursuant
Lo Joase or obherwiss, shall never bhe conslruwd as cin anyuise
altering any of Lhel plghls of Mortgagon as detormined by tlhols
dnstrument or dwpugnlag Lhe priorily of Lhe Murlgageo's Lien granloed
horoby ar by any obhor eevorded docwnont, bul such anention din Lho
Finanedng Slatoment dis declared Lo be {or Lhoe prolection of Lho
Mortgagee in Lhe cvondt arny court or Judge shall at any Ulmo hold
with raspeecl bto (1Y, (2) and £8) thal nolice of Mortgageoe's priorily
of lntarest to be offeckive sgalnst a particular class ol persons,
including, but nob Llimited bto, Lhe Faderal governmonl and any
subdivisions or onillty of Lthe Fedoral gouornmont, muslt bo i lod in
Lhe Comnercilal Code rocords.

Notwilhstanding Lhe aforcsancd, Lhe Morbgagor couvenanls and
agreos that so long as any balanca rdamatns unpeald on Lho pobko
sacured hereby, 1L will execute (or cause Lo bo execuled) and
delivored toa Morkgagee, such reoncwal cestificates, alffidavits,
extension statemoents or alher docuwmenlablilioen in propoer form, so as Lo
koep perfected Lhe Lien creoabteod by any Socuridcy ngraoment and
Financing Statenont given to Mortgagee by Meecgagor, and Lo kceop ard
mainktain the sane 1ln Full Force and effoctk untdd Lho onbiro
principal dndebledness and all dnteresl Lo accerie Lhereunder has
boen paid in Full; with the proviso that the faillu=e of Lhe
undersigned Morlgagor Lo so do shall constitule atdelfaull horeunder
and under the nolke sccured heroby.

43. Prohibition on Sale or Financing:

13.1 Mortgagor acknowledges thab Mortgagee has (ezamined
and relied on Lhe creditworthiness and experience of Morlgaosr and
Morltgagoer's benoficliary in ownlng and cperating propoedics such as
the premises dn agrecing Lo make the loarn scecured hoerohy, ond that
Marbgagee will conkinue to rely on Mortgagore's beneliciary '
bhenalfdicial ownership of Lhe Premises as o means of maintaining the
value of the Promises as scocurity For cepayment of Lhe indeblodnoss
secured hersby. Mortgagor acknowledges that Mortguger has o valid
interest in mainlaining bthe value of the Morlgaqgoed Property so as Lo
ansure Lthat, should Mortaagor defaull in Lhe repoyment of the
indobbedness socureod hercby, Morigagee can recouer the iodebledness
secured hereby by @ sale of Lhe Premices. ttodis Turther underotood
and agreocd that any secondary or junior Floancing placed upon the
premises or Lthe improvemenls localed Lhoercon, or upon the dinteresls
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of the Mortgagor (or in Lhe evenl the Morlgagor is a trusl, Lhe
benoficial interest ofF Lthe Lrusbt) may divert Funds which would
otherwise be usaed to pay Lhe indebledness secured herebhy, and could
roesull in accoelorabkion and/or Foreclosure by any such Junior

lienor. aAny such acltion would force Lhe Morlgagee Lo Lake measuros,
antd dincur expenses, Lo probtect dbs security, and would dotract Froam
the value of the premises mortgagecd hevreby, and dmpair the rights of
the Mortgagee granbted hercunder,

43,2 Marbgagor shall nob, withoul Lhe prior wrillen
consent of Mortgagea, Furbher oncumbor Lho Proplses or any parl
thereol or permil the further oncunbrance or pledge ol Lhoe Proemlses
or any parbt thoreol okhor than a Pormittod Lion (hoeroinafhoer
defined). Mortgagor shall nol, wilbhaoul Lhe pelor weillen consonl of
Mortgages: sell, kransfor or convoy bthe Promlses or any part Lheroof
or any interesi or boneldclal dnterest thoeredin; or sell, transler or
cenyoy the right Lo wanago or control the apoerabicn of bthe Promises
ar any past thaereol; or permll Lho Promiscs or any parlt Lhoerool op
any dntoreslt or boneflicial Interest thoroin Lo be sold, transtCerreod
ar conveywd cor ploedge Lhe Premises or any parl Lhercol or wny
intorest or Fonoficial dnterost Lheroln.

3.3 Mosale, transfoer, conveyance, encupsbrance, or plodge
of the Promises dwebhin Lhe wmeaning of this Section 4% shall boe
docmed Lo docluds (hul nob bo Llimiled Loy (a) an dnslallment sales
agroomont whereln Morlaagor agrees Lo sell the Promlses oe any part
thoreofl For a price o be padd in dnstallmonts ar agrecs Lo Leansfor
Litleo upon complotlion of payment of such installmonts, okher Lhan Lo
a Permiblod Transfoeree; (bY an agrecement by Morlgugor leasing Lo oa
singleo or rolated partios or in a slnglo or rolaled Lransactlions atl
or @ subslanlinl part of Uhe Proemises or a sale, assigrmenl or abhor
transfar of, or bthe grant of oo socuerlty interest in, Morbgagore's
right, bLitle and dinterevsl in andolo any Leascos or any Renls,; (e) df
Morbkgagor (or Lbks beneflictary) s la corporation, Lhe volunlary we
invaluntary sele, conuveyance, enseabrance, plodge, or Lranoflor of
speh ¢orporabion's stock (or tho SHeck of any corporation directly
or indircclly controlling such corporvtion by uperation of law or
obhorwlse) or Lhoe croad ion of feauande ol new wtock by which an
gyggregate of more than J0% of cuch tofrroeralion'ys slock shall be
yosbod Ln o party or parbtles wheo aeoe nolonow Sdockbolders; (dy it
Morlgagor (or tils beneliciary) dis a Timited wr goeneeal partnership
ar joint venture, tho change, ropovnl or rosignation of o« general
parlner or managing parlner or Lhe Lranslor /0 Lhe parinershoip
inkterost of any geavral partner o maneging peeloer or oany ule,
canveyante, assignmenlt or olboe Leansfer of any chore of stoock of
any corporalbion diccctly or indicrcctdy conbreol libg dbhe parlvershap
which results dn any mabterial change dn Lhe ddentily of the
individuals previously in control of Lhe purtrnecship e the grant of
g securily dinbteresl dn any shoare of slock of wuny corporaiion
gdirecltiy or indircctly conbrolling the parbnerdahip whichaon g
recull dn a material cthange dn Lhe Jdentily of Che fdodioidaale
proviowsly in contral of Lhe pacblnorship i the woecurod plarely
halding such sccurily dnleccsl woeuld exergise its remedices (o) df
Lho bonoeficiary of Morlgagor Lreansfores, conweys, cnciambors, ansigon,
hypolhecalos or plodges dts bonelicial dinteresl dn Morlgogor oar any
part thoercol oe pormlhs o socurity intoecenl to be placed Vheroon,
(FY 40 Lhe beneliciary of Morlgagor do o parlnecuhip ar o
corporalbion, tho ownceeship inteeos in waid puarteacesbibp or
carporation shall be Lranslereed, conveyed, morlgaged, aasigned,
hypolbhreaked, encumbered or pledged; or (g) Lhe ceossatbtion af Lnlarnd
or ils Affdliate (as those Loerms wre horcinuftor doefined) to apecalbne
and manage the Promisos, excopl upon a sale, bransfoer, or convoyanon
of Lhe Premises Lo a Permitted Transforee described in clause (ii)
in Lhe Pormikbed Transforee dofinition in Paragraph a9, 6.
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the right Lo condition the consent

43.4 Morbkgagee reserves
and an

required hercunder upon a modificalbion of the bterms hereof
assumption of this Morigage as so modified by Lhe proposecd
tLransfaree, payinenlt of a Lransfaer Fee, or such olbher concditions as
Mortgagee shall determine in ibks sole discrelion to be tin the
interest of Morbtgagee. Morbkgagee shall nol be required Lo
cdemonstrate any actual dmpairment of ils securilty or any drncreased
risk of default herounder in order Lo declarao the indeblecdness
secured hereby dmmedialtely due and payvable upon the sale, Lransfer,
or caonveyance or Furbther oncumbrance or pledge of the Premisos
withoul Mortgagee's prior writlen caonsenlt when required by Lhis
Morlgage. This provision shall apply Lo every salne, lLransfer,
conveyance, or further encumbrance or pledge of Lhe Premises or any
parlk Lhercof regardless ofF whelther voluntary or not, or whebhor or
not Morbtgagee has consented Lo any previous sale, Lransfer,
convevanse, or Further encumbrance ar pleodge of the Prowmlses.
Mortgaoor was ably represenbed by an attorney-ab-law in Lhe delivery
ofF bthis Mertgage, Ehe Lerms and condibions of which woro bargained
for at arw’s lenglth ancd withoul duress of any kind.

2.5 _.n sale, transfer, conveyance or pledge ofF Lhe
Premises within Lthe meaning of Cthis Secltion 3 shall noet be decmed
Lo dinclude any ‘ceansaclhion involving a sale, Lransfer, or convayance
of Lhe Premises 9r _any parlt thereol or any inkeresl or beneldcial
interest bheroin-cto a Permilted Transferece (heroin defined) or a
pledge of the Morlgagard Properiy or any parl bLhereof or any inleresl
or benaficlal dintoerest Lheredin which is a Pormibbod Lien {(heroin
definec).

43.6 For purposes of ithis Seclion 43, Lhe followlng terms
shall havae Lthe Following meanings .

(&) "Parmilted Transferea" s

(i)  any one of (a) The=Y2nland Group, Ine., o Delaware
corporalion ("Inland Grow'), Inland Real sbabke
Corporatlian, an [1lineds cosporation ("Tnland™) or rland
Roal Cstate Investimenl Corporsibdon, o Delaware corporalian
("Lnvoskmonk Corp.") ar Inlang Rand Park Llod bed
Partnership ("Rand") or an "Affdldiate" of any of Lhom; (0)
any genoral or Limibted parlaoorshieo Pn which [nland, Inland
Group, Investmenl Corp., "Rand", wr an "Affdiliale" of any
of bthom ls and will conbtinug Lo by ol Lthe roeliroment ol
the dndobteoedrness scecurced hercoby, LhoaControlling Gonoral
Partner; (o) an TLlinods land Lreuslt ot dhlch a corporabion
described dn (a) above or o genoeral or fledted partnerchip
cdoscribod din (b)Y abovo Ls bthe boneFleiarg, or

¢ii)y @ transCoroe who shelld Ca) subudi b Lo MarlVeagoo o
crodil applicabion and obher Floansial Informaioon and
documenls as Morlgugoeoe shall reoassonabyly roquirog ~Lh)
salis Py Mortgageo's cuslbomary crodil underwr lbing
standarcds, (c) pay Lo Morlgaygee o Lransfor {foec ol 0% of Lho
Lhon oubkskbandlng prlncipal of Lhe indobtodnnss socurod
hereby al. Lhe tdwme of such sale, maslgrmenl or Leansier,
() assume all obligatiens of Morlguaqgur, Borrower, and
BoblLor under {(hia Morlgage, Lho Nole antl Lhe Olher Socuridly
Documonts, and (o) maowugo and conbeosl tho Peomlses Lol
or Lhrough an agenbk, which agont shal’l be subjocl ta Lhoe
approval of Mortgagnoe.
(by "nirfdlhiatae" of a corporattion shall mwmoan any and al’l ol {(a)
a majeorilby ownod subsidcdiary of bthn copporalblon, o (B) o mambor
of the same conbtrolled group of corporalions for purposos of
Socbtian 1563 of Lhe [ntarnal Rovonun Codo.

DBy
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{c) "Cantrolling General Partner® shall wmean Lthe general
partner or general parkners which conbtrol the manageomenl of a
partnership.

(d) "pPoermitled Lien" shall mgan

(i) mortgage liens on the Premiscs subordinate bo Lho lien
of Lhis Morlgage bto secure loans or advances Lo Lho
Mortgagor provided (a) bthe aggreogatoe loan-lto-~valus ralio of
the Note and Lhis Mortgage and all ather liens (dncluding
Lho proposod Pormibted Lien) on the Morbgagod Proporly
shall not exceed B80% of Lhe Appraiscd Value Lhereofl
{hereinafter defined), (b)) the mortgageo or socured parly
under each Permitted Lien shall execute and deliver to the
Mortgagee a subordinakion agreoement on the Morlgages's
standard Form, and {c¢) Net Income shall excecd Lhe result
abtained by multiplying Debt Service times L15% (as Lhose
Lorms are hereinalfter defined), or

(5 the mortgage lien is part of a wrap--arodnd Financing
arrspgement from a general or limited partnership in which
an Inlend AffFiliate is the controlling genceral parkner, and
Inlandg o its Affiliate is the lender, without regard Lo
any laoan-ho-value rabtiocs or Appraiscd Value limikabtions.

(e¢) Mpppraised Vatue" shall mean the value of Lhe Premises
deltermined in an apdate of the appraisal prouvided by bhe
Mortgagor in canneccivn with Lhe loan evidenced by bthe Note and
socured hy this Mortgrge, prepared at the cost of the Mortgagor
by an appraiser satisfrfctory to the Mortgager, in form and
subskance accepkable Lo ke Mortgagon,

(F) "Net ITncome® shall wmear-Lhoe actual gross dncome {ram Lhe
Promises arising fFrom execubed leases and operations of Lhe
Praomises For Lhe twelve month period preceding the morith of

cofmputation reducecd by all opadating expoenses for such period
cand dincluding appropriale roscrurs), all as determined on an
accrual basis.

(o "Debl Service" shall mean theosggregale amounl Lo be paidd
ar Lo accrue on khe loan ovidonced by /th2 dMote and secured by
this Marbgage, ancd all other liens encuwnbering the Premiscs
(ircluding the proposed Permittad Lien) ciring the twoelve month
period Following Lhe date of computalion which, Lo Lhe extont
basoed an a Fleaking or changing rate of inbisaost, shall be
determined based on Lhe reasonably judament ‘of~Uhe Morlgagoo.,

44, Fuenishipg of Financial Stakements Lo loctgagon:

Mortgagor covenanbts and agrees to furnish to Mortgaguo/wilhin ninely
(90) days after bLthe end of each fiscal year of the opodetion of Lhe
promives, commencing wlth Lhe current Miscal year, an andual
vpoerabing statemont conbatnlng completoe stalomentys of intomrs and
expense relating Lo Lhe premises, sotbling forth dn wach calw, dn
comparablve Form, Ghe Figquees For Lhe peevious Vlscal year Lagobher

wit th

a statement reflecling the complete renbal olalus of Lhe

properbty showilng the name aof each Lopantl, Lhe arca L0 cquars fool
occupled and Cthe rental beding paidd, all in form and doetail
sabisfactory Lo Lhe Morlgageoe and preparcd by Moctgagoees' s
heneficiary and supported by an affidavitl of Lhe owner (or of fdcer
ar gonoral partner of the owner) wf Lhe boeneticiol interest in the

Lho

trust agreemanl under which Lille Lo Lhe pronises ds hedd, or, df

promises arn not hold in such a trust, a principal of the

MorlLgagor.,
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15, Performance of Obligalions Undcor Commd bment : Prior Lo
Lhe execublion of bthis Morbtgagn, MorlLgageo has herotboForo dssued ils
Commitment Ffor Mortgage Loan dated Decembor Lh, 1987 (wmnoendecd by
ficceptance Lottor datod January 4, 1988), pertaining to Lho
morlgaged prewises, which has been acceploed by the party(ices) namnod
Lherelin. Mortgagor heoreby covenants and agrens Lo cowmply with all
of Lhe terms and condibtions of said Commdtment, and any
non-compliance khereof shall be and conskitulte a dofaull under Lhis
Mortgage and the note secured hereby.

THLS MORTGAGE 1is exacubed by AMERTICAN NATIONNL BANK AND
TRUST GCOMPANY QF CHICAGO, nol persconally bul as Truslee as
aforesaid, In the exerclse of tho powsr and aubthorily conferred upon
and veslted in it as such Trustee (and said AMERICAN NNATIONNIL DBANK
AND TRUST COMPANY OF CHNECNGO hereby warrants Lhat Lb possossos Full
power aneauthority to execubte this dnstrument), angd dL iIs expressly
understaed and agreed Lhat nothing herein or in said note conbained
shall be eonstrued as crealing any liability on said AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICNGO porsonally o pay Lhe
said note or any interest thal may accrue Lhercon, or any
indebtedness “ateruing hercunder, or Lo porform any covenankt olibkher
express ar dmplind herein contained, all such liability, i any
baing expressly waived by Morbkgagee and by cvery persan now or
herealter claimine any right or security hereunder, and Lhat so Far
as saic AMERICAN NATIONNAL BANK AND TRUST COMPANY OF CHICNGO
personally is concernnd, the legal holder or holders of said note
and Lhe owner or awners of any indebltedness accruing hercundor shall
look solely to Lhe prewises hereby conveyed for the paynent thereof,
by the enforcement of Ltho Zdien hereby creatoed, o Khe manner herain
and din said note provided ‘oo by action Lo enforce Lhe poersonal
Tiablilikty oF bhe guarantors

IN WITNESS WHEREOCF, AMELLCAN NATIONAL DANK AND TRUST

COMPANY OF CHICNAGO, nobk persona.ly, bul as [Trustee as aforesaid, has
caused these presents Lo be signecd by dls Y,ee  President,

and dlts corporalke seal Lo be hersunto_ alffixed and albested by
its At Secretary, the day ardiyear Firsl above wriltten,

AMERICAN NATLOMAL BANK AND TRUST
COMPANY QF CHICAGC, nol persconally but
as Trustco uncdern/ Trust dakod March 13,
1986 and known as Agust Number 66783

By: A
Its:

88030776
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STATE OF 1LLINQIS)
)
COUNTY OF C 0O © K}

KAREN E. BURNS

1, s @ Nolary Public dn
and faer the sald County, dn Lhe Stake aforosaicd, DO HERERY CERTLFY
that J. MICHABL WHELAN ' , as vice prbsistiv Prosident
and ovur (L, Johonmea % . Ay ASSISTANT SLCRETARY -Socrolary of
AMERICAN NATIONAL OAaNK aND TRUST COMPANY OF CHICNHNGO, a nalioppl
banling assoclatlon, as Trusbtoeo undor Trusht agreomont dalod March
13, 1986, and knoewn as Trusl No, 66783, who aro peersonally known Lo
me ko be the same persons whoso namns arn subsce bbod Lo the
Foragaing.iogkrmment as such _VICE Py Prosidenl
and A Sncrotary of sald Bank, respecltilevoly, appoaroed
before e Lhis day in person and aclknowlecdged Lhat Lhoy signod and
deliverosdthe said instrument as tholr own Froe and yoluntary acl
and as the Tree and voluntary acl of saild Bank Mor Lhe wses and
purpases bhecadln sel Foarkh; and sald paneeecen oo s Goerotary did
then and there-acknowledge Chat he, as custodian of Lhe corporale
soal of said Aank dicd afFix the corporate seval of sald Bank to satid
ingtrumenl as his own Free and volunbLary acl and as Lhe Freo and
voluntary act af sadid Bank, For the usoes and purposos Lhoroln sol
forth.

w — _ GIVEN under zaiy hand and notarinl scal lbhigy o6 day
of fﬁ"ﬁ/lf/ftﬁ-y t8L, /PEB 26 *988

;

“OFFICIAL SEALM S A
. Karen E, Burng 5[ AL 4 eV aeny
Ne'ary Public, Staty of lilnols g " NeoTary Public
L 7

¥, Commission Expires 8/27/50
N“fﬂwwwm‘“
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The undersilgned ¢("Borrower'), bolng Lhe ownor of 100% of Ghao
beneliclal dnterest dn and being Lhoe solo boneliciary of Lhe
Mortgagor untler Lhe Forcgolng Morbhgagno, horceby consaonts bo and Jolng
In Lhe Foregoing Mortgage for Lhe sole purposce of bilnding dLsoll and
Pls sucenssors and asslgns as Fol lowss:

1. Notwilhslanding anylling Lo Lhuo conlrary conlalned dn
tho Foreogolng Mapbgaga, or dn Lho Noebo socured thoroby, or in oany
Collateral or Sccurily agroecmenl. oxeculed 1n connoction Lhorowilh
(Lhe "Loan Papors®), and cach of Lhom, cincludieg, bub not LinlLed
to, any exculpation of Lhe Borrower thoredn, Borrowor shall bo and
romaln porsonally obligated and Liable for, and sha'll indemnlFy Lhe
Morlguges Lherool againsti:

(a) ALl ronts, rovenudes, dncomne, dssuos,
procéoodsy ¢including bul nobt limlbed Lo all procecds of
insurance. or concemnabion awarcds received on account of or
in conrocedan wilth Lhe Prombsos encunbored by said Morkbgayo
or any cabudlly thorelo or any Laking Lhoreol by
candumnatlien Gr like procoss, and not appllod as provided
for in Lhe Mortlgage) or profldls of Lho Promiscs hoeld or
collectod by-or on ithe behalf of NDoreower Fol lowing
decluralion of « nencvlary or a nonomonetoary defaull ore
declaralblon as Lo any mabbor which will bocomn o dofaull
with bhe passage of Z7time 40 nob Limely cured, and shall pay
ovor Lhe same Lo Lha Morlgagon upon reaecipl, oxcopt Lo Lho
exbtent Lhalk Lhe same Nave boen applicd dn payment of (%)
any amounbks due Morbgagoo under Lhe Moctgage or obhor Loan
Papers or (y) any direcy dxpoenacs or Lhe Promisces (bul
excludlng any pavinents Lol (il any Inland afrilTiate obher
than For managoment Feos, o (i) any juniar Tdien holcdor),

(by nNny socurdbky dapasit peid by Lonanby of Lhe
Promises andd any cledims of any Guch Lenanls Lherelor,
pxcopk ba bhe oxtonk that sueh securnlty doposits have boon
either (i) proporly applied (ar the purpoese dnbtonded, or
(il) romitteod dn cash Lo tho Morbgadeds;

(c)y ALl loss, cosls and dameges” (including,
wilthaut limitation, reasonablo alblLornoys dloss and
expenses) dncurred by Morlgagee as a resuld ol any Crawd
(which causes makorial damage Lo Londor) or ddatorial
misrepresentation, intentionally or recklessly _nmade by or
on behalF of Borrower in any of the Loan Paperns, or in any
instrument deliverod by bthewn dn conneclion wilh e Loan;

(Y N1l loss, damayns or coshs incurrea by
Morlgagee as Lhe rosulbt of any material wasle of Lhe
Proamises, exclusive of roasonable wear and toar, but
Timited however Lo funds received by Borrower (rom Lenails
of bLhe prenises for common arca maintonance and otk
axpended for such purposes,

(e) Any amounlks necessary Lo repair or replace
any damage to the Pramises caused by Lhe willful or wianton
ackt or omission of Borrower;

(FYy nll loss, damages or cosks incurred by
Morltgagee by reason of any aclion Laken against Borrower,
Mortgagor, or any obher partios or agailnst bhe Promises as
the result of viclation or alleged violalion of any
pnvironmental protecbtion law, ordinance, rule or roedulabion

L0608
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(whether now or hereafler enaclted) including bul not
limited to those pertaining ko asbestos and Herrower shall
indemnify and hold Mortgagee harmless Frow any and all
cladiins arising therelfrom as may become lions prior and
superior to Mortgagec's [dirslk mortgage lien.

(9) cosls and oxpenses (Cincluding reasonable
attorneys' foes and expensces) dncurrad by Morlgagoee din
connaction with the enforcement of this Jolnder.

Rorrower's Tiabilily (bul not Lho liability of dts
Lransfarce) under (1) Subparagraphs a, b and d of this Joindor
shall terminate wupon any Lransfer of ownoership approved by
Mortgageo wlith respect to any Funds rocolvod by the Lransforoo
Ffollowing such Lranster, and (1) Subparagraph () of this
Jolnder snall terminate upon assumplion oF such liabiliky by
such transferee approvecd by Morlgageco (but only to Lhe extenl
af such assumpbtion) and shall be Timited bto acllions on account
of violabtiens.or allegoed violationg alleged Lo have cgccurred or
axistod priet o the tinme Lhe undorsigned no longor had any
ownership intent in the preoemlses,

2. Borrownr ropresaonks and caovenanls thal.

(at)  no hazariows substance [ws defdlnoed dn Soclion
a1y of the Counrmrohaonsive Environmental Responsoe,
: compansation ard Llakillbty ael, as amendod, 12 U.G.C.
Sectlon 9601¢1AY], Is prosont on tho promicns,

(b) Lhere will bhe Ao use, gonoration, Lreabmmonl,
storago, disposition eor Yndroducltlon of any such nazardous
subslance, withoul Uimitacion, dnto or on Lhe promisces;

()  Lhore ls no curronce. and will bo no Fubkuro,
undawlul physical Cincluding chvaronnenlal, nalural,
artificial, structural or chomical) hazard wur pobonbial
hazard Cincludding, withoul Tdhmitwcaon, Meloablo, accessible
asbpstos, Lhe prosance, accunulatlen or storaga of any
toxin, Loxic waste, toxic offluonl or wischargoe) condilion
tn er on or affocting tho prowmisos or thahoalth of perersons
in or aboul Lhe promlses;

{ch) Lhe buidldings ancd obher dmprovemoerts constructoed
e, under ar abeve Lho prowisos will bo used 2nd malnmtainng
in accordance wilkh the applicable L.P. A and 11T olhor
applicableo onvirommontal rogulaltfons;

{e) Lhe uso of sadld buldldings by Boreower, For owmngor,
ar Morbgagor's tovssaocs, will nob wunduly or unrecasonals vy
pollute Lhe atmosphere with siole, (umes, noxious gaees ur
particulate pollutants in vielation of any suech rogulal ions;

(F) dn casce dorrower, Mortgagor (or sald Jessops) aroe
sorved wlhth notice of vielatlion by any such E P A, Hgency
or olher governmenlal body, Borrower wil’l fmnmedinblely curo
such violabions and ababe whabkovor nulsance or violallon o
cladmed or allegocd Lo oxisk (unless Borrower diligently
conkests such nolice and Furnlshes MorLgages wilkih such
information and sacuwerdly rospecling same Lhal 91 mmay
roasonably roquliro); and

(gq) Horroewer will dindommily, doefond and save
Mortgagee harmless From all ldabllity, claims, obligatians,
losses, damages, actlons, causes of action, costs and
pxponsaes (lncluding without Limitation, roasonable
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attorney's fFees) which may arise or occcur because of
Borrower's breach of the aforesadld represenkations and
warranties.

3. Nolthing herein contained shall be deemed Lo render Lhe
undersigned liable upon any obligation For paymwents (including
principal and dinterest) provided in Lthe fForegoing Morigage or said
Loan Papers, excepl as specifically set forbth in this Joinder or in
any of said Loan Papers,

IN WITNESS WHERLOF, Lhe undersigned has caused Lhis Joinder
to bhe executed as of the dabke of Lthe alforesaid Morbkgage.

INLAND REAL ESTATE CORPORATION
ATTEST: By(:_D\_m 2 ‘)- O'mﬂ'—eu M\(LP
Its: ice President
C:PO.-J:J: 599'5)6

STATE OF XTlLlidois

ITts:

)
)
COUNTY OF Du Pace 3

1, ?DD{D{\’E‘.S }!E/Q‘bfjx , @ Notary Public in
and For said Gounky, in whe Stake aforesaid, DO HEREBY CERITFY
that __Raymond P, O'Machel .o~ . _ ., a% ____Viee . ... President of
INLAND REAL ESTATE CORPORATION and ___  Janice.J..FOx . .. .
as Ass't Secretary of said Corpuration, who are perscnally
known Lo me ko be Lho same perseodas wheose names are swbscribed to the
faoregoing instrument as such _Vice . Presidenl
and Ass't Socretary of said Corporabian, respoctively,
appeared before me Lhis day din person_and acknowledged Lhat Lhey
signed and delivernd thoe saild dinstruwical as Lheir own Free and
voeluntary wcl and as Lhe Mree and volurlbary act of said Corporalion,
Ffor the usas and purposes Lhereln sol Ffoikbh, and said | nsgte. .. .
Secretary did then and there acknowlodge Lhad he, as cuslodian of
tho corporate seal of sald Corporabtion, didg affix the corporate scal
aof sald Corporation te saicd instrumenl as kis own free and voluntary
act and as the Freo and volunbtary act of salld/Curporabion, for bho
uses anc purposces Lhoredn sob Fforth.

GLVEN under ny hand and nobtarial scoal kEbia _ZZ?%M“ day
AR

Notary b [

92106088
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EXHIBIT "A"

PARCEL 1:
LOT 5 IN RENAISSANCE II, A RESUBDIVISION OF LOT 2 OF WILLIAMSBURG

OFFICE COMPLEX, A SUBDIVISION BEING PART OF THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 21, AND PART OF THE SOUTH WEST 1/4 OF THE

NORTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12 EAST CF THE
THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT 23185011, ON AUGUST 12,
1975, ALL IN COOR COUNTY, 1LLIRDIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS, PARKING AND SURFACE AND SUBSURFACE
DRAINAGE FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION AND
GRANT OF EASEMENT RECORDED MARCH 31, 1986 AS DOCUMENT 86121687, IN COOK
COUNTY, ILLINOIS OVER AND UPON LAND DESCRIBED THEREIN, AS FOLLOWS:

LO%TS 1, 2 AND 4 IN RENAISSANCE II, A RESUBDIVISION, AS AFORESAID;

TOT 4 23 WILLIAMSBURG OFFICE COMPLEX, A RESUBDIVISION OF PART OF THE
SOUTH ¥48T 1/4 OF THE NORTH EAST 1/4 OF SECTION 21 AND A PART OF THE
SOUTH WLST 1/4 OF THE NORTH EAST 1/4 OF SECTION 21 AND A PART OF THE
SO0UTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 22, BOTH IN TOWNSHIP 41
NORTH, RANGF 17 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THERECF RECORUED _AUGUST 12, 1975 AS DOCUMENT 23185011, IN COOK COUNTY,
ILLINOIS; AND

LOT 1 IN WILLIAM L. KUNKEL AND COMPANY'S RESUBDIVISION OF CERTAIN LOTS
AND PARTS OF LOTS IN PLUCK 3, AND ALL OF THE VACATED ALLEY IN SAID
BLOCK, TOGETHER WITH PART OF THE SOUTH 1/2 OF VACATED ASHLAND AVENUE,
AND PART OF VACATED FARRcLL AVENUE, ALL BEING IN FARRELL PARK, BEING A
SUBDIVISION OF LOT 8 1IN GaLLAND ESTATES DIVISION OF LANDS IN SECTION 16
AND SECTION 21, TOWNSHIP 4i“pURTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IMN COOK COUNTY, ILLINOIS

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS, PARKING AND ACCESS TC AND HAINTENANCE
AND REPAIR OF CERTAIN SANITARY AND STOLM SEWER LINES AND WATER MAINS,
FOR THE BENEFIT OF PARCEL 1 AS CREATED &Y THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS RFECCRDED JANUARY &4, 1980 AS
DOCUMENT 25306315 OVER AND UPON LOT 3 IN RENAISSANCE II, A

RESUBDIVISION AS AFORESAID, 'E E
PN Numbar 09-22-110-007»00008ﬁ

Commonly Known as: 1400 Ronalssance Drive, Park Ridgz, 'Illlnois

This docunant was prepared by:

Robart S. Blalt

Katz Randall & Woilnbery

200 North LaSalla, Sulte 2300
Chicago, Illinois 60601
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