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Acceginble lo

Fedornl Natlanu! Mortgnge Assoctlation MORTGAGE 88()30890

THIS INDENTURE, made this 25th day of February 19gg . between

Willlam Carpenter, A Married Man , Mortgagor, and

Mid City Mortgage Corporation

a corporation organized and existing under‘the laws of The State of Pelaware ,

Mortgagee.

WITNESSaTiY. That wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by acertain
promissory note Zxeeuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prineipal sum of  Forty Four Thousand Five lHundred and no/100 - ——
Dollars (§ 44,500,500 ) payable with interest at the rate of Nine and One Half percentum (9.5 %)
per annum on the unpaid balance unlil paid, and made payuabie to the order of the Morlgagee al its office in

Chicago yo Tildinoids , or at such other place as the holder miny designate in writing, and
delivered or mailed to the Mrrrgagor; the sald prineipal and interest being payuble in menthly installments of
Three Hundred Seventy Fou#é and 18/100~-—--=Dollars ($ 374, 18===—w- ) beginning on the first day of
April , 19 88, and-continuing on the first day of cach month thereafter until the note is fully
paid, except that the final payment o jivineipal and inlerest, if not soancr paid, shall be due and payaldoe on the

firat day of March » 2018
Now, THEREFORE, the said Mortguzory-for the betler securing of the payment of said principal sum of

N money and interest and the performance of 1e.covennnts and agreements herein contained, does by these pres-
\n ents MORTGAGE and WARRANT unte the Mort{rapes; its successors or assigns, the followiirlg desceribog renl estate
N aituate, lying, and being in the county of Cook - el N and the
l\,, State of Illineis, to wit: 88 UGDS oo
® o)
. o
The South 30 feet of lot 76 1n Todd's Suheivision of the North Y% of the South Y4 Lo
of the East }s of the Northeast % of Sectlonh s. townshilp 39 North, Rapge 13, Faut g
of the Third Principal Meridian, in Cook Coudit: . Illineois. £
Commonly known as: 1350 N. Central AQd.. Chicas=, L1, 60651 =
PTN: 16-@5— 23—&".1
Al 1t
This Instrument prepared by: Donna Davis
Mid City Mortgage Corp.,
1833 W, 103rd St.
Chileago, T1. ai64y
PO . DEPT-OL : R VL%
. THAA44 TRAM 95BY 03/02,868 13,5080
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ToakTHER with all and aingular the tenements, heredilamonts and appuricnanees thercunto belonging, and
the rents, issucs, and profits thereofl; and all fixtures now or herenfter alinehed to or used {n eonnection with
the premises herein described nnd in addition therete the follawing deseribed houschold applinnees, which nre,
and shall be deemed to be, fixturea and n part of the reaity, and nre a portion of the aceurity for the indebtedness

herein mentioned ) ... e
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(&) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
sacured hereby, shall be pald in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, If any, taxes, assesaments, fire, and other hazard Inaurance premiuma;
1I. interest on the note secured hereby ; and
111, amortization of the prineipal of the aaid note,

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, congtitute an event of defauit under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge' not exceeding four per centum (45%) of any
installment when paid more than fifteen (156) days after the due date thercof to cover the extra
expense involved in handling delinquent payments, hut such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unlesy such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph

shall exceed the amount of payments actually made by the Mortgagee as Trustec for ground renis, taxes, and.

assessments, or insurance premiums, as the case may be, such excess shall be crediled on subsequent pay- -
ments lo be marie. by the Mortgagor for such items or, at the Mortgagee's aption as Trustee, sholl be refunded™
to the Morlgagoss If, however, such monthly payments shatl not be sufficient to pay such iftems when the |
same shall become due and payable, the Morlgagor shall pay lo the Mortgagee as Trustee any amount neces-.”
sary to make up ne deficiency, Such payments shall be made within thirty (30) days alter written notice -

from the Morigagee staling the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgagor shall tenderto the Mortgagee, in accordance with the provisions of Lhe note secured hereby,
full payment of the entisg indebledness represented thereby, the Mortgogee as Trustee shall, in computing
the amount of such indebtedress, credit to the account ol the Mortgagar any credit balance remaining under
the provisions of subparagrash<{a) of the preceding paragraph. If there shall be a defuult under any of the
provisions of this mortgage, respiting in a public sale of the premises covered hereby, or if the Mortgagee
acquires lhe property otherwise aftcrdefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings o al the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sulparagraph (n) as a credit on the interest accrued and urpaid and the
balance to the principal then rematning wnzaid under said nole.

AS ADDITIONAL SECURITY for the payraritaf the indebtedness aforesald the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profitaiow due or which may hereafter hecome due for the use af the
premises horeinabove deseribed. The Mortgagor shall be entitled Lo colleet and retain all of snid rents, issues
and profits until default hereunder, EXCEPT rents onuses and royaltics resulting from oil, gns or other min-
eral leases or conveyances thereof now or hereafterin eifect, The lessce, assignee vr sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonuses ronts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTCAGOR WiILL CONTINUOUSLY maintain hazard insu/apce, of such type or Lypes and amounts as Mort-
gagee may from time to time require, on the improvements néy or herenfter on snid premises, and exeept when
payment for all such premiums has therotofore been made, he/she-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved oy the-Mortgagee and the policies and rencwals
thereof shall be held by the Mortgagee and have attached thereto loss poyable clavses in favor of and in form
aceceptable to the Mortgagee. In event of loss Mortgapgor will give immenials notiee hy mail Lo the Morlgagee, who
may meke proof of loss if nol made promptly by Morlgngor, and ench irswionct company cancerned is herchy
authorized and directed to make payment for such loss directly to the Martpagee instend of to the Morlgagor
and the Mortgages jointly, and the insurance proceeds, or any part thereof, wigy e applied by the Maorlgages st
its option either Lo tho reduction af tho indebledness hereby secured or to theirestoration or repair of the
property damaged. In event of foreclosure of this mortgayge, or other trunsfer of Lilie Lesthe mortgaged property
in extinguishmentl of the indeblednoess seeured hereby, a1 right, title and interest of th Muortgapor in and to
any insurance policies then in foree shall pngs to the purchaser or grantee,

IN TaE EVENT of default in making any monthly payment provided for herein and ip-the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then thelwhale of axid prin-
cipal sum remaining unpaid together with accrued interest thercon, shall, at the election ol the Mortgagee,
without notice, become Immediately due and paynble.

In THE EVENT that the whole of sald debt {s declaved to he due, the Martgagea shall have the vight immedi-
ntely to foreclose this mortgage, and upon the Aling of any bill for that purpose, the ceurt in which auch bill is
filad may at any time thereafter, either befove or after sale, and without notice to the said Mortgagor, or uny
party claiming under arid Mortgagor, and without regard to the solvencey or insolvency at the time of such
application for a receiver, of the person or persons liable forr the payment of the indebtedneys secured hereby,
and without regard to the value of aald premises or whether the same shall then be accupied by the awner of
the equity of redemption, aa n homestead, nppoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, nnd profits of the sald premises during the pendeney of such foreciosure suit and, in
case of sale and & deficiency, during the full atatutory period of redemption, and such rents, isauex, and profits
when collected may be applied toward the payment of the indebtedness, costs, tnxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
in such proceeding, and also for all outlays for documentary evidence and the coat of a complete abatract of title
for the purpose of such foreclosure; and In ense of any olhor sutt, or legnl procecding, whersin the Mortgageo
ghall be made a party thereto by renson of this morignge, its coats and expensan, and the reasonnble feea and
charges of the attorneys or solleitors of tho Mortgager, so made partiea, for acrvices in nireh auit or procosd.
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