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State of lllinois Fiih e Re
Mortgage 131:5286065 703
— This Indenture, made this 29TH day of FPEBRUARY ., 19 B8 | beiween —

KURT D. CARGLE, DIVORCED AND NQT SINCE REMARRIED.
. Mortgagor, and

HERITAGE MORTGAGE COMPANY
1 corporation organized and existing undee the Laws of THE STATE OF ILLINOIS .
Mortgagee.

Witnesseth: That wherens the Mortgagor is justly indebted 1o the Mortgngee, os is evidenced by w certnin prosissory note bearing even

date herewith, in the principil sum of

SEVENTY FIVE THOUSAND NINE HUNDRED AND NO/10G-- Doflars 18 75,900,00 )
payable with interestad the rate of  TEN
percentum (14,90 H) per annum on e unpaid bukanee unti) paid, and made payuble to te order of the Mortgagee at its office in

CHICAGO, ILLINOIS . or
at such other place o8 the Gaitsrmmy designate in writing, snd delivered: the said prineipb and interst being payable in monhly installments of

SIX HUNDRED SiXTi SIX AND 08/100--

Dollars (8 666,08 I
on  APRIL 1 190 A and o dike sum on the fiest day of eaeh and every month therealier umtil the note is Tully paid,
except that the final payment of principai and ipterest, if not sooner paid, salt e due und payable on the fistday ol MARCH ‘
5 16 -§8-080900

\n v
Q Naw, Therefore, the saicd Mortgagor, for the better sgeurioe of the paynient of the said principal sum of money and interest and e performuange
(ﬁ"\‘i of the covenants ancd agreements herein contiined, does by theaepresents Muetiage nid Wareant unto the Morigagee, its suceessors or assigns,
the following deseribed Real Estnte situate, lying, and being ic the county of COOK

and the Siate of Hlineis, to wit;
LOT 5 IN CHARLES H. KUSEL'S SUBDIVISZON OF 'PHE WEST 332,36 FEEY OF 1THAT
| PART OF THE NORTH WEST L/4 OF THE SOULH BAST 1L/4 OF SECTION 2, ''OWNSHIP
j 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESIERLY
Of A LINE 125 FERT SQUTHWESTERLY FROM AND CPARALLEL 10 THE SOQUIHWESTHERLY
LINE OF GRAND AVENUE, EAST OF THE BAST LINL OF-NORTH CENURAL PARK AVENUE
AND NOR'WH OF 'THE NORTH LINE OF THOMAS STREET, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY: Cpoovadl T MEE
s " - oo Sy

HERITAGE MORTGAGE COMPANY '. %333 n'"p“"gfafég%avg%g

1000 E, 111TH, STREET ' COOK ZOUNTY MECOMDER - - .

CHICAGO, ILLINCLS 60628

JOHN R. STANISH, PRESIDENT (\ B@

RETURN T0: PIIN: 16<02-402-016 VOL: 940 K :

| 0& HERITAGE MORTGAGE COMPANY
‘ 1000 E. 1117H, STREET

A
/o CHICAGO, ILLINOIS

PROPERTY ADDRESS:
1101 N. CENTRAL PARK AVE., CHICAGO, ILLINOLS 60631

Together with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the renls, issues, and nrofits ihereaf,
and nll apparatus and fixtures of every kind for the purpose of supplying or L}l&lfil)tit!l}g heat, tight, water, or power, und all plumbing ane
other fixtures in, or that muy Se placed in, any building tow or hereafler standing on said Tund, and glso a1k the esie, right, title, and interest

of the sald Mortgngor in and 1o sald premises.

Thia larm |18 uaed In connaclion with morgages insurod undor the one- 1o lour(amlily programs ol tho Nationnl Housing Act which roquire
a Ono.TIme Mortgage Ingurance Promium paymant {including soctlons 203(b) and (D} in nccordanca with the regulations lor thoga progrums.,

0 ' HUD-02116M,1 (8.86 Edltion)
24 CFR 203.47tm
To Roortker el Gront Lsksu Bunogs Forms, g

HMC#15~-02214
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—.. National Housing Act, within

UNOFFICIAL COPY

J 30909700

of loss if not made prompily by Mortgagor, and eacl insuranes
company concerned is hereby authorized and directed to make pay-
ment for such doss directly o the Mortgagee instead of to the
Mortgagor and the Mortgagee joimtly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. 1 event of fore:
closure of this morgage or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hiereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass o the purchaser or granlee.

That if 1he premises, or any part thereof, be cordemned wnder
any power of entiners Gomain, or acquired for a public use, the
damages, proceeds, amd“the consideration for such acquisition, to
the extent of the full oz of indebtedness upen this Mortgage,
and the Note secured heieby ramaining unpaid, are hereby assigned
by the Mortgagor to the Martggee and shall be paid forthwith to
the Morigagee 1o be applied by dven account of the indebtedness
secured hereby, whether due or oy

The Mortgagar Further Agrees thadsnoukd this morigage and
the note secured hereby not be cligible for Jnstrance under the
60
from the date hereol (written statement of any ofl:Zeraf the
Department of Housing and Urbian Development e autharized
agent of the Seeretary of Flousing and Urban Developmernt dated

subsequent to the 60 dayy'
time rom the date of this mortgage, declining to insure said rote
and this mortgage being deemed conglusive proof of such
ineligibility), the Mortgagee or the holder of the note may, ot its
option, declare all sums secured hereby immedintely due and
payable. Notwithstanding the foregoing, this option muy nol e
exercised by the Mortgagee when the incligibility for insurance
under the Ntionab Housing Act is due to the Mortgagee's lailure
(o cemil the mortgage insurance premium o the Department of
Housing and Urban Development.

{n the Event of default in making uny monthly payment pio-
vided for herein and in the note secured hereby for o period of
thirty (30) days after the due date thereol, or in case of a breach of
any other covenpnt o agreement herein stipulated, then the whole
of said principal sum remaining unpaie together with acerued in
terest thereon, shall, at the election of the Mortgagee, without
natice, become immediately due and paynble.

diys

And 1n The Event that the whote of said debt is declared 10 be
dug, the Mortgagee shall have the right immediniely 1o foreclose
this morigage, and upon the filing of any bill for that purpase, the
gourt in which such bill is filed may ot any time thereafter, either
before or after sale, and without noties to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons linble for the
payment of the indebledness secured hercly, at the time of such
applications for nppoiniment of & receiver, or for an order (o plce
Mortgagee in possession of the premises and without regard to the
vilue of said premises or whelhier the same shall be then oceupied
by the awner of the equity of redemplion, s & homesiend, enter
i order placing the Morlgngee in possession of 1he premises, or
appaint n recelver for the benefit of the Morigngee whh power to
cotlect the rents, issues, snd profits of the sald premises during the
pendency of such foreclosure sull and, in cnse of sule und o defic
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, tuxes, insuraree, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in posselsion of
the nbove deseribed premises umder an order of a court in which
an getion i pending 1o foreclose iy morigage or o subsegent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises i good repains pay such current or hack wxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in sugh amounts s shall ave been re
quired by the Mortgagee; lease the siaid premises to the Mot
gagor or others upon such terms and comditions, either within
or beyond any period of redemiption, s are approved-by the
couri: colleed and receive the rents, issues, wnd profits Tor the
use of the premises hereinabove deseribed; and employ other
persons and expend itsell such winounts as are reasonably
necessiry o carey out the provisions of this paragraph.

And in Case of Foreelosure of this mortgage by said Mort:
BIECC I any court of faw or equity, @ reasonuble sum shaif be
atlowed Tor the solicitor's fees, and stenopraphers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence aned the comt of a camplete abstract of
title for the purpose of such foreclosure; and in case of any
other seit, or legal proceeding, wherein the Mortgagee shall be
made @ party thereto by reason of this mortgage, s costs and —___
expenses, and the reasonable fees and charges of the atlomeys
ar sulicitons of the Mortgagee, so mude parties, Jor services in
such suit or proceedings, shisll be a further lien and charge upon
(he said premises unger this mortgage, snd all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree Toreclosing this moregage.

And There Shall be Included in any decree foreclosing this
actgange and be paich out of the proceeds of any sale made in
pueaizaee ol any such decree: U AR the costs of such suiy or
suits, psenctising, sale, and conveyanee, ineluding altorneys',
saficilors’, and stenogruphers” fees, outluys Tor documentary
evidencs-and cortnf vid abstract and examination of Gtle; ()
all the moneys adviaced by the Morigages. if any, for the pur.
pose authorized n fhe morigage with interest on such advances
at the rite set forth e she note secured hereby, from the time
such advances are mads, O3l vhe acgrued interest remaining
unpaid on the indebiedness nereby secured: and (4) u) the said
prineipal money remmining utfuid, The overplus of the proceeds of
the sle, i any, shall then besid sthe Marigngor.

I the Mortgugor shadl pay said gote atthe tme and i the
manner aforesaid and shall abide by, ey, with, and duly per-
{orm all the covenants and agreemenis sierin, then this ¢on-
veyince shall be null i void and Moetgagee will, within thinty
130 days afier writien demand therefor by Moiteagor, execule o
refease or satisfaction of this morigage, and Mortgagor hereby
waives the benefits of nll statutes or laws which require the
carlier exeeution or delivery of such refease or sutisfaction by
Morigngee.

2

2
2
P
=

Iy Expressly Ageeed that no extension of the time for puy-
ment af the debt bereby secured given by the Morigagee 10 sny
stecessor in interest of die Mortgogor shall operine 1o release, in
any nnner, Yhe original Kability of the Mortgngor,

‘The Covenants Heretn Contalned shall bind, and the benefits und
advantiges shall inure, w (he respective heirs, executors, ud-
minlstrators, successars, and nssigns of the parties hereto, Wherever
used, the singular aumber shall inelude the plural, the plural the
singulnr, wnd the maseatine gender shall include the feminine,

Page d ol 4
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CASE # 131:5i86065 703

FHA MORTGCAGE ACCELERATION CLAUSE
All FHA Morcgages - Effeccive [2/01/86

The morcgagee shall, with the prior approval of tha Federal Housing Commigsionar,

or his designee, declare all sums sacured by chis mortgags to be Lmmediately dus

and payable if all or a partc of cha property s sold or otherwise transferred

(other than by davise, descenc ov operation of law) by the mortgagor, pursuant

to a caatract of sale axecuted not later chan J4 months aftar the date of sxecution

of chis mortgage or noc lactar than 24 monchs after che dace of a prior transfer
ety subject to this mortgage, to a purchaser whoas cradit has not

in acirordance with the requirement of the Commiasioner.

2-24-00
D, CAAGLE 2-29-88 DATE
) _ !
BOKROWER DATE
3) _
BORROWER SATE
a) - -
BORROWER DATE

RRRERRAANANNARFRRARRARRAR RN R NRAAARARAANER AR A RN AR RN A AR AR AR TR AR AN A

—

STATE OF _ILLINOLS

§8.
COLNTY OF COOK -
L LLLu LL«PCLLH-Jerﬁ-‘-j a notary public in uind for the said County, ‘-7;
in the State aforesald, DO HEREBY CERILEY thae .t ‘i (il D
. rearsonnally known toiude to ba the sane L
person vhose name .,  subscribed <o che foragoing instrumeit, appeared before e
me this day In person, and acknowledged that he aigned, ‘4nsled and ‘-\a
deliverad thas said instrument aa |- free and voluntary a:r, for the 1@ 4
ugses and purposss thervsin sac forech. |
s o o 8
Given under my nand and official seal, this Aqﬁ"day of "tfﬁu—\. , 19 15 . o
J 2
- )
PN _Z(.)’-«fwwf[,t_, {. _jd“'g g
~ OFFICIAL SEQL Notary Public
NANNETTE 3 244,11/
MOTARY RUBLIC, STATE >
MY COMIISSION Eﬂ’jﬁw Commisaion Expires

PUSIV el bad

This Lnstrument was prepared by _ HERITAGE MORTGAGE COMPANY

NAME
1000 £. 111'°H. STREET, CHICAGO, ILLINOLS 60628

ADORESS
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