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MORTGAGE

THIS MORTGAGE ("‘sl.(.urily fnstrament™) is given on,.,.., A e ey
19, .88, The mvrlgugnr is...... Ralph.M.. Silverman,..a bachelor.. .
e var s (MBorrower”). This Suum} Imlrumcnl ix uwcu 1O e nnsw
L NLGAVES T CORBORATION. L e whieh is orgnnized und existing under the
laws of, ... .. e state of T1linods....... and w nuEu ucl%r is 'hl" North Muin Street, Rocklornd, 1ilinois
(*Lender™). Borcover asves Lender e prineipil sum of ve, Thousand. $1x . [undred. sod .00/ 100~
ST T Am e e mn e gl (1.5, §.55,.600, 00==rm= e, This debt is evidenced by
Borrower's note dated Gistshme dute ns this Secarity Enslrumcnt ("Noe! é which pravides far monthly payments, with
the Tull debi, iF nol paid eastize due and payable on. ., .. Herehy,
This Beeurity Instrument scewres to Lender: (o) the repuyment al the df:h! evidenced by the Note, with interest, nnd al)
renewals, extensions and modificotons: (b) the payment of all othier sums, withinterest, ndvaheed under parngraph 7 to
protect the seeurity of (his Security lpstrument; and (¢) the performuance of Borrower's caovenunts and ngreements under
this Segurity Insteument wnd the Nole/ Fas this purpose, Borrower docs hereby morigage, grant and convey to Lender
the foliowing deseribed property locuted in Cook.....oooue, e e County, Hinots:

D I T T O I I I R N I I B R R R YR

See Exhible "A"™ attacliec hercto and made a part hereof.

whiech has the address of 285PembridgeLane,C—l ................................. TR Schnumburg ............................ .

[Siraot| [Cny]

(01085 oo 80883, (""Property Address™);
[Zep Code]

ToorTHER WITIH all the improveneents now or hereafier erected on the property, and all ensements, rights,
appurienanees, rents, rayilties, mineral, ol and gas rights and profits, widter rights snd astoek and all lixtures pow or
heeeadter s pact of the property. Al replacentents pingd additions shall also be covered by this Security fnstrnent, All of the
faregomg is referred 1o in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Dorrower is Juwfully seised of the estate hereby conveyed and has the right o
mortgage, grand and convey the Property and thay the Property is unencumbered, except for encumbrances of record
Rarrower warrants and wil) defend generally the title to the Property against all ciadms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und aon-uniform covenunts with
limited variations by jurisdiction Jo constitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
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Exhibit "A"

UNET NO.: 1-3-]J0i~RCl ANMD GARAGE UNIT NO.: G=1~3-L1-RC1l AS DELINBEATED
ON A PLAT OF SURvEY OF A PARCEL OF LAND BEING A PART OF THE EAST 1/2
OF THE SOUTHEAST  )/4 OF SECTION 22 AND PART OF THE WEST 1/2 OF "THE
SOUTHWEST 1/4 OF CORJTION 23, TOWNSHIP 41 NORTH, RANGE 19 EARST OF THE
THIRD PRINCIPAL MERI(DIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED A8 EXHIBIT "aA! TO THE DECLARATION O CONDOMINIUM OWNERSHIP
MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT "QATED JUNE 1,(1377 KNOWN AS TRUST NO.: 22582, RECORDED MARCH
3d, 1978 AS DOCUMENT 24223272; TOGEVTHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT 70 SAID UNITS AS SEYT FORTH IN BSALD
DECLARATION AS AMENDED FROM-T4WME 1O TIME, WHICH PERCENTAGE SHALL .
AUTOMAMICALLY CHANGE IN ACCQRLOINCE WITH AMENDED DECLARAIIONS AS SAME
ARE FILED OF RECORD PURSUANT TQ SAID.DECLARATION, AND TOGETHER WITH
ADDITIONAL COMMON BLEMENTS.AS SUCH AMENDED DECLARAITICONS ARE FILEDR OF
RECORD, IN THE PERCENTAGES SET FOURYH IN SUCH AMENDED DECLARATION WHICH
'‘PERCENTAGES SHALL AUTOMATICALLY BE-DZEMED TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF SUCH AMENDED DECLARLTION AS THOUGH CONVEYED HEREBY.

.

Permanent Tax Index No.: 87-22-4@2-G45-1gd77 "
- A tH L ;‘.

Property Commonly Known Asi: 1712 Succonr’schéumgﬁvg,.1111noia 60194
B t ot LA ' .

i
,
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IT Lender required anorigage insurance as a condition of making the loan secured by this Seeurity Insirumnent,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates inuccordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable emries upon and inspections of the Property. Lender
shall give Borrower natice al the time of or prior to an inspection specilying reasonable ciuse for the inspection,

9, Condempution, The proceeds ol any award or ¢claim for damages, direct or conseguentiak, in connection with
any condemnation or other wking of any purt of the Property, or for conveyanee in licu of condemaation, ure hereby
assigned and shall be paid to Lender.

I the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, [n thie event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
belore the taking, divided by (b) the faic macket value of the Property immedintely helore the taking, Any bulance shall be
puid to Barrower.

If the Property is abundoned hy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an awerd or settie a elaim for dumages, Borrower fails to respond 1o Lender within 30 days after the dive the notice is
given, Lenderis s whorized to colleet and apply the procecds, at its option, cither 1o restoralion ar repair of the Property or
1o the sums secared by this Security Instrument, whetbier or o1 then due.

Unless Lender und Borrower otherwise sgree in writing, any npplication of proceeds (o principal shall nog extend or
postpone the due dage of the monthly payments referred to in paragraphs T and 2 or change the amount of such payments.

10, Borrower 3ot Relensed; Forbenrunce By Tender Not o Waiver,  Extension of the time for payment or
modificartion of amordendien of the sums seetred by this Seeurity Instrument grunted by Lender to any sueeessor in
interest of Barrower shalline? operate 1o relesse the labitity of the ariginal Borrower or Horrower's suceessors in intesest,
Lender shall not be requires toonumence proceedings against any sugcessor in inlerest or refuse 1o extend time for
puyment orotherwise modify mingrtization of the sums secured by this Security Instrument by renson ol any demnnd made
by the original Borrower or Bocewer's suecessors ininterest, Any forbearnnee by Lender in exercising any right or remedy
shall soe be w waiver of or prechude thoesercise of any right or remedy.

11, Successors und Assigns Bad; Joint und Several Liability: Co-signers,  "Flic covenants and ngreemants ol
this Security Instrument shall bind and Senelitthe suceessors and assigns of Lender and Borrower, subjeet 1o the provisions
of puragraph 17, Borrower's covenants and/agre smnents shill be joint and several. Any Barrower wha co-signs this Seeurity
Instrament but does not exceeute e Note: () i=co-signing this Sceurity Instrument only to mortgage, grand und convey
that Horrower's interest in the Propenty under(the werms of this Sceurity Instzuments (b) is not persenally obligaied 1o pay
the sums secured by this Security Instrument; and (o oagrees that Lendaer and any other Borrower mny agree to extend,
modifly, forbear or make any accommuodations witli zeeard 1o the terms of this Seeurity Tustroment or the Nole withoul
that Borrower's consent.

12, Loan Charges,  1f the loan sceured by this Sceurty [nstrument is subject to o ivw which sets maximum loan
charges, and that law is finally interpreted so that thedinterest or other loan charges colleeted or ta be eollected in
connection with the losn exceed the permived limits, theat (o) nny such loan charge shall be reduced by the amourt
necessary to feduce the charge 1o the permitted it noad (byagy sumns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chedse®o make this refund by redacing the prineipal owed
uncler the MNote or by minking u direet payment to Borrower, [ retund seduces principal, the reduction will be treated as a
pariial prepayment without noy prepayment charge under the Note,

13, Leuislation Affecling Lender's Rights, I enuctment o= expiration of spplicable kiws has the effect of
rendering any provision of the Note or this Seeurity Tastrument unenforeeab’s nocording to its terms, Lender, at #1s ophon,
ey requice immedinte payment in full of ol! sums secured by this Seeurily Insirument and may invoke any remedies
permitied by paragraph 9. 1F Lender exercises this option, Lender shall take cvdwieos specified in the second paragraph of
paragriph 17,

14, Natices.  Any notice to Borrower provided for in this Security Instpuiménatiald be given by delivering it or by
muiling it by first ¢lass mail unless applicable nw requires use of another imethods Thednotice shall be directed to the
Property Adklress or any other address Horrower designates by notice to Leader. Any nofive 1o Lender shall be given by
lirst eluss mail to Lencer's address stated hervin or uny other address Lender designates byrotice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Ledderiwhen given as provided
in this puragraph.

15, Gavernlog Law; Severability,  ‘Fhis Sceurity Instrument shall be poverned by feders! B and the faw of 1the
jurisdiction in which the Property is Joented, 1n the event that any provision or clause of this Security tnstrument ar the
Naote contticts with applicable Lvw, such conflies shall not affeet other provisions ol this Security Instrument or the Note
which enn be given etlect without the conflicting provision. 'To this end the provisions of this Security snaroment and the
Naote are declared to beseverable,

16, Horrower's Copy.  Borrower shall be given one conformaed copy of the Note and of this Security Instrumaent.

17. ‘Transfer of the Property or n Beneficinl Enterest in Borrower, 00 all or any part ol the Property or any
interest i it is sold or transferred (or it a benelicial interest in Borrower is sold or transferred and Borrower is not a niturnl
persan) without Lender's prior written consent, Lender inay, at ity option, requite immediuate payment m full of all sains
sceured by this Security Instrument. Flowever, this oplion shadl not be exereised by Lenderf excreise 1s prohibited by
federal law as of the date of this Security [nstrument.

IT Lender exercises this option, Lender shull give Borrower notice of aceeteration, The notice shalt provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Bocrower must pay alb sums secured by
this Security Instrument. U Borrower fuils to pay these sums prior to the expiration of this period, Leader may invoke any
rentedies permitted by this Security Instrament without further notice or demand on Borrower,

18, Borrower's Right to Reinsmate,  {f Barrower meets certiin conditions, Borrower shad) have the right 1o hase
enlorcement of this Security Instrument discontinued at any time prior to the carlier of: G § days (or such otber period os
applicable law anay specily Tor reinstatement) before sule of the Property pursuant 1o any power of sale contiuned in this
Security Instrument; or (b) entey of o judgment enforeing this Security Tostrument. Those conditions are that Borrawer:
() pays Leonder all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
occurred: (b) cures nay default of any other covenants or agreements; (o) piys all expenses ieurred in enforcmg this
Sccurity Instrument, including, but not linited to, reasonsble attorneys' Tees; amt () takes such actton as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to puy the sums seeured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security fastewment and the obligations securced hereby shall semain Mully ellective as il no aceeleration had
oceurred, Flowever, this right to reinstate shall not apply in the case of aceelerition under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Burrower's
breach of any covenunt ar agreement in this Seeurity Instrument (but not prior te nceeleration under puragraphs 13 and 17
unless applicable law provides otherwisel, The notice shall specify: (n) the default; (b) the action required to cure the
defuult; (¢) a date, not less than 30 days from the date the notice is given ta Borrawer, by which the default must be cured;
and (d) thot fallure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The noticc shall further
inform Borrower of thie right to reinstate after necelerntion and the right to ussert in the foreclosure procecding the non-
existence of u default or any other defense of Borrower to ucceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its optien may require Iimmediate payment [n full of ail sums secured by
this Security Instrument without further demand and may forcelose this Security Instrument by judicial proceeding.
Lender shull be entltled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Mmited to. reasonable nttorneys® fees and costs of title evidence,

20, Lender in Possession, Upon aceelerution under paragraph 19 or abandonment of the Property and al any time
prior 1o the expiration af any period of redemplion fallowmg;ud:cml sale, Lender {in person, by agent or by |udtu.1!|)
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to colleet the rents of
the Property ineluding those past due. Any rents cotlected by Lender or the receiver shal) be npp!n.d hrsl 10 payment of the
costs of management of the Property and collection of renls, including, bui not limited 1o, receiver's fees, premiums on
receiver's bonds and rensonuble uttorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relenre, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument withoutchurge ta Borrawer. Borrower shall pay any recordation costs. ‘

22, Walver o Bomestend, Borrower waives all right of homestend exemption in the Property.

23, Riders to thjs Sreurity Instrument. If one or mare riders are executed by Borrower and recorded together with
this Security Instrument{th: covenants and agreements of each such rider shall be incorporated in1o and shall amend and
supplement the covenanis 4n¢! agreements of 1this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check upplicabts bGxes)]

[7) Adjustable Rate Ridsr [ Condominiem Rider [7] 2=% Family Rider

[7] Gradunted Payment-Sider 7] Planned Unit Development Rider
[} Other(s) [specily)

By SIGNING BELOW, Borrower acliepts and agrees to the lerms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borvewer and recorded with it.

Ralph M. Silverman ~8orrower

~Borrower

[Space Below This Line For Ac’.anwledgment) —_

STATEOFILLINGIS, « v vt vn ey ir s renanarenese ol counyss: C oo It

1, ....the undersigned ., & Nctary Public in and for said county and slate,

e n s

do héreby certify that,

. personally known to me to be the same perscn(sy whose name(s). ., .38, ,

DR R I A

subscribed to the foregoing instrument, appeared befare me this day in person, and scknowledged that ... he...

signed and delivered the said instrumentas .. .. L8 . free and voluntary act, for thewsesapd purposes therein

set forth.

Given under my hand and official seal, this......., A3¢h, .dayof,.., Februgry.........

My Commission expires: = ~« & - € 1 7<)

(o A b b b o e e —
‘ “OFFICIAL SEAL" "Notary Public
Kathicen 1A, Liichalski
i Notary Public, Stale of Hiinols
Couk County
LMV Commission Fxpires 2-26-89
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THIS CONDOMINIUM RIDER is made this ...o.coeinn 226 day of o FRRIMAEY i ,19..88..,
and is incorporated into and shall be decmed lo amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securnly Instrument'') of the same dntcfvvcn by the undersngncd {the *Borrower™) to secure Borrower's Nole 10w

Cirrearaensaenne EST CORBORATION. . v mesensrsenes (the "Lender'")

o!‘:he same date and covsgmg thu Propcr!y dcscnbed in the Sceurity Instrurmnl and located at:

Pembri;lge.'Ieanﬁ.,...ﬁibk;ﬂn:rdclggmrulburg,; LLAReL& BALI e

The Property includes o unit in, together with an undivided interest in the common clements of, a condeminium project

known as:
Lexington Villaga, ’Cgﬁgo ..Hquga...andqm AL e b

TP PO UUPOPPPRTPTPRPRRPPRPRIR . Fato). 8% b
(the “Condominium Project’). If the owners association or other enlily which acts for the Condominium Project (the
“Owners Association”) holds title lo property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addilion ta the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

A, Condomialum Obligations. Borrower shall perform all of Borrower's obligations ‘under 1he Condominium
Project's Constitieni Documents. The "Conslituent Documents™ are the: (i) Declaration ar any ‘other document which
creates the Condomiriam Project; (ii) by-lnws; (fii) code of regulations; and (iv) other equivalent dociiments. Borrower shall
promptly pay, when due, 811 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurpaco. So long ns the Owners Association maintains, with a generally accepled insurance carrier, a

“master" or "'blanket" goii<vaun the Condominium Projeet which is satisfuciory to Lender and which provides insurance
coverage in the amounts, for.thr ocrlods. und agninst the hazards Lender requires, including fire und hazaurds included
within the term “extended covernps,”’ then:

(i} Lender waives tne provision in Uniform Covenant 2 for the monthily puyment to Lender of one-twellth of
the yearly premium instaliments for hazeed insurance on the Property; and

(ii) Dorrower's obligution uidér Uniform Covennnt § to maintain hazurd insurance coverage on the Property
is deemed satisfled to the eatent that the requirertcoverage is provided by the Owners Assaciation policy.

Borrawer shall give Lender prompt no'ice clfany lapse in required hazard insurnnce covernge.

In the event of a distribution of huzard-irsurance proceeds in lieu of restoration or repair following u loss to the
Property, whether to the unit or 10 common eleniasto.any proceeds payable te Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seeurity Enstrument, with any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall'take such actions ns may be reasonsble 10 insure that the Owners
Association maintains n public lizbility insurnnce policy necepsable in form, nmount, snd exient of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for dumages, dircet or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any pa-t of the Property, whether of the unil or of the common
clements, or for any conveynnce in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinziat as provided in Uniform Covenant 9.

E, Lender's Prior Consent. Borrower shall nat, excepl after.arace to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i) the nbandonment or termination of the Condominiuni ¢’roject, cacept for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty Or inthe case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documenis ifi4ne provision is for the express benefit of

1rereree

%
Lender; =
(iii) termination of professionu] management and assumption of self-manng :ment of the Owners Associntion; o
or o)
{iv) any action which would have the effect of rendering the public linbitity insuranc~covernge maintnined by Ja)
the Owners Associntion unacceptable to Lender. Cbﬂ
F. Remedies. If Borrower does nol pay condominfum dues nnd assessments when due, thaid' Linler may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Security
Instrument. Unless Dorrower and Lender agree to other terms of payment, these amounts shall bear intererst ram the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower reguzsiing puyment.

By SiaNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

gé/\ﬂ .. A '%:“‘ﬁ‘( el 1i{Seal)

Halph M. "$1lvarman Frowet

- rrawar
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