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MORTGAGE

THIS MORTGAGE ({"Security Instrument'')} is givenon
The mortgagoris Robkert A. Stutz. A _Baghelex.and.DRenise. l...Byan,.A.Spinster

“Borrower"). This Security Instrument is given to ...c....covnincciiivnnns
. ark , which is organized and existing
under theillnws of . |
......... Viilage Mol 030 ) i (""Lender™).
Borrower owes Leadcrshe principal sum of 1

. Dollars (U.S. §..60,.000
strument (“Note”'}, which provides for monthly payments, with the full debi, if not
paid earlier, due and payaSleon ..o MBEER, LS 208 i, This Security Instrument
secures ¢ Lender: (8) the reravment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment 5fall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumen?; and {c) the perf>rmance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower R hereby mortgage, grant and convey to Lender the following described property
BOCALEA I cervrrerreccererereseeeereesesmsreeeee G 2 ettt es b sse b tantss s serbsa e s ssmrssssnseessrssesnsesenierenne . COUNLY, KHiNOIS:

Lots 19 and 20 in Block 252730 Maywood in the South Half of the
Southwest Quarter of Section 2, Township 39 North, Range 12, East
of the Third Principal Meridian, in Cock County, Illinois.

Vs
[15-02-319~C07 —
AL
At

P.I.N. [5-02-319-005 and

00106088

M d
which has the address of 920North3rdAvenue aywoo

IMlinois {“Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
hereafier a part of the property. A}l replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 2D14 12/83




" 8“90100

UNOFFICIAL COPY

auswied Sunsanbals
JIMOLICH O} 1apua WL 230U uodn ‘1521211 Yum Jiqeded ag fIeys pue A1RJ 210N Yl 1B JUSWISINGSIP 10 21ep 3yl
WO} 15519311 J83q [[8YS SIUNOWE 35341 “Juwided JO SULIS) 12410 01 23180 J2PUST PUB JAM0II0E SSI|U[] TUIWNNSU] £113N035
5141 4q PIINDIS JaMOLI0H JO 1QIP [RUCHIPPE JW3aq |[BYS L ydes3vaed s1ys 1apun Japua] 4q pasangsip sIUNOWE Auy
I ‘0s Op 0) 9ARY 10U $20p Japua ' ydeaPesed s1u) 1opun Lonow ey At Japus]
yInoyly -sitedas axeiu 01 L1sadoad ayi uo Buud)us pue $33) SA3ul0E 2|qEUDSER) Bulied ‘LINOD Ul Buliradde Hunwniisu)
ANanoag siyy 39a0 Aysoud sey yoiygm Uil 8 Aq painads swns fue Jutded apnidut Ao SULNOE 5 J9puaT ‘fuaadosd Y1 us
s1y31a 5 4apus] pue £133d034 Y Jo 3n[EA 543 13930.d 01 AIESSIZRU 51 IARIRY M 30 Aed pue op Aew 1opua uays ‘(suonejndas
JO sME[ 93J0JU3 01 JO UOHIBUWSPUOY Jo} ‘dleqold *Aaidnuqueq ur Buipa’doid e se yons) Aupadord ay1 ut siydu s aapus
waye Apueayiudts Avw ey Furpasoo:d (€8] B §1 23311 SO "JUIWNIISUT AILINDAG S1Y) UL PIUEEIUCD SIU2WA2IBE pUR S|UBUSAOD
oY) uuopad o) .sjig) Jamaodog JI ‘souvansu] 2Bediiopy (Awadoag Iy u) sIYBIY SIAPUIT JO uOD0IY ‘L
‘Junum ui 1o815w 5y) 01 sas8e Japua] sSa1UN HBIAW 10U [JTYS 2[111 3}
pue ployasea] syt ‘Suedosd sy 01 3N 22) S22NDOE J9MOLIOG j) puB ‘asEa] 243 J0 suoisiacad A Y1im Ajdwod [ieys Jaaollog
‘PIOY3SEI] B UO SI JUSWINIISU] ANINDIS SIYI J[ SISEM JNLIWOD IO INBIOLAIP OL Auadord 3Y) mo||e ‘Ausadold ays aduryd
Apenueisgns Jo s8ewep ‘A0L1Sap 10U [[BYS Jam01I0F  ‘SPIORISEIT 14113d04 ] JO PIURMUIIUIEIA PUB BONTAIISII] 'O
‘uonIstnboe 23 03 Joud A[21BIPLILIL JUALINIISU]
A31IN22G SIY1 AQ PRINSIS SWNS Y1 JO 14X Y1 0) 15pudT o1 ssed {jeys uonisinboe ays o1 sond L11adosg syi o) 2Bewnp woly
Sunnsss spasonid pue saisjod 2ousinsu; Aue 01143 s Jemostog ‘1apus AqQ paanboe st Alsadoad syl 6| ydui3esed Japun
31 siuswked 21 )0 Junowe sy s8urys Jo Z pue | sydeadesed vl 01 PaLayRl s1udwARd A[g1uow Sy jo 31Tp Anp ay) suodisod
10 pus)xa jou j|euzrediouiid 01 spas20ad Jo uoneadde Aue ‘Funum U1 a1 I5IMISYI0 JAMOIIOF PUE JAPUIT SSIUN
‘uaald s199110uU 541 uaym
135q |{1m poLIad (BF-0F YL "INP UIYI I0U JO JAIAYM IUSWINAISU] AILNDIS SIYE Aq paanoas swns Aed 01 Jo Auadosg aypy
2201531 40 ated») 01 57297 pid 3Y) asn AewW JapU "spPaas0id 20uBINSUI JYT 139]|00 ABLU JPPUST UYL 'WIE|D B 9]1195 01 PAI3Y0
STy 311D DIUBINSUL 947 18111 JFPUIT WO JI10N ¥ SABD Of UIYIIM 3345UB JOU S0P J0 *A11adoag 9y suopueqe Jamolioq
J] 3amosdogl OF pred s530v5 (UB Y)IM ‘NP UIYI 10U JO JSYIBYM “IUSWNIISU] A31N32G SIY) AQ PAINDs swins 3y o) padde
3 [[BYs sp2900id 93uUBINSUL 975 JPIUIFSI| 3G PINOM AILNSIS $.I5PUST 10 3{qIses) A[EoHUOUOSS 10U S| Jiedal 3O UBNEIDISI
2]} JT "PIUISSI[ 10U §] AILND 7,J7PUI] PUE J[QISEI) AJTESHUOUOCDID §1 Jtedaa 10 uoneloIsal 3Yi Ji ‘padewinp L1aadoid syl jo
1redas 16 uoeIOISII 0) patidds aq [1ens $Paacosd soursnsul ' Supkim Ul 32588 351IMIBYI0 JIMOLIOE PUR J3PUITT SSI[UN
‘ *3: me1log Aq Apidioasd apew 10U J§ 550] Jo Jooid PNBU ABWE J9pUS] "AFPUST PUE LIRS
asueansul ay1 01 sanou ydioid aa13 jjers J3moiI0g. ‘SSO] JO 1USAD 2] U] "S23110U [EMdUsL pue swnnwdid pikd jo sidiaoas e
19puay 01 2412 Apdwoud [{eys 1amosiog ‘sainbaz Japua] )] sjemauds pue sadljed 2Y) PIOY 01 1431 3U1 daBY [[BYS JPPUAT
-asnejo 38efiIoWw pIEpURIS ¥ apnjoul [[RY: PUL JapusT] 01 3jqeidacon aq [[eys sjemauss pue saidijod aduninsul fjv
PIRYY M Ajqruoseaiun
2q 10U [[RYS Yorym [eacidde 5 1apuac] 01 19319P5 12modlog AQ uIsOYs 3q [|EYS Foueansul Ayl Burplaosd Ja1Ims oourInSUl
sy -ssinbey Jopus 1eyl-spolad 2yl J0j PUB SIV.I0WE SY) Ul PAUJBILIBW 3q [[BYS IDUBINSUL SHE] -PaumnSYY casinbag
JIPUST YDIYm JOJ SPIETRY 33410 AUE pue 28812400 Ta puRlXa,, LID] 31 UM PIPN|DUL SpIBZEY *24Y AQ S¥0| Jsulede painsul
£139d01g Y1 Uo p1991d 131jE0day 30 Bunsixa mou siLawa s sy dady fnys JamMOLI0G  ‘IdUBINSU] PARIBH S
’ 201300 jo Sura1d ay) Jo
SAEP O] UIYHM 2A0QE Y1IC) 135 SUOIIDE 241 JO 2IOUI JO JUC TS0 U] A3 AJSNUS [[BYS Jamoliog  ual] sy Fulfjnuapt adiou
® Jamoasog 9413 ABUI JoPUST JUSWNASUT AINISS SIY) 943 Fuironad utelle Aewl Yolym u| B 01 132fQns 51 Auadold 2yl

- Jo 1aed AUR 19Y1 SSUILLIZIIP JPPUST Jf HUALINASUL AIIN3DG STHY O) 23| 2y3 BupTUIPIOQNS JapUST 01 AI10ISEISNITS JuWaSe

UE U1] 9Y) JO JIPJOY 343 W0 $2IND%S () 20 (Kusadoagd Syl JO LIEL Zuv JO 2INNSLI0) SO UL AY) JO JUIRLDIIOHUD JY} JuasdLd

01 steJado oo s, 29pua 341 ut yorym sTuipsasord [eSa] ‘Ul uay) 941,90 PWISHIONUA JSUteSe SPUSJRP 10 'Aq UAL[ A T

pood ut sisa1uod {q) {1apu] 01 2[quIdaooe JouuNW ¥ UL UL AN AQ PaITOY, UNnEBIqO Y1 JO wawAed ayy o) Fulilum vl sa2:8¢e
() :42mM0l10g $SIUN JUAWNIISU] £31IN53G $13 1340 Ajusolad sey Yorysuat Aun aBreyossip Apdwoad [jeys Jamoaleg
siuawAed 2ys Bujpuapiaa sidiasal
12pua 01 ysivany Apdwosd [eys Jomoliog 'APasap siusawied asay) sayew 1amoliod i ydesBeled siyy opun pied ag 01
S5UNOWE JO $IIN0U |{E 19puaT 03 ysiuan) Ajidiwoud jyeys Jomoriog Juswied pazieensiad syl 01 £]10221p >wih uo way) Aed
fieys Jomoriog “sauusw 18y ut pred 10u Ji Jo ‘z ydesfesed uj papiacid Jauuew a4 w1 suonedqo asayl Aed |sys Jamoiog
‘Aue Ji *siuaa punosd 1o sluswided ployssea] pue “uawniisu] AIUN2G SIYs Jaac Arsond umie Aew yoym Auedoid
) 01 21qEINQIIIE suopisodun pue sauy ‘SHBreys 'SIUISSISER 'SINTY ||B Aed peys 13aicg  csudyy isalsey) p
-onp jediounid 03 ‘5] puN NP 15313111 01 “Yuno} 17 ydesSeaed sapun {ueded siunote 01 ‘paiyl doN
a3 29pun anp s33:191d Jusifedaid 01 ‘PUOIS 10N AU 9PN INP SIBIBYD 23] 0 ISSY PAL de 20 jeys 7 pue | sydesBesed
13pun 13pus Aq paa1oal siuswded [Te ‘2simIai0 sspiaoid mey dqediidde ssour]  spudmieq jo vopednddy ‘¢
. ‘JUIWINIISUT ATLUINDRE S1Y1 AQ PRINDIS sWns 2y 1s.ue? 4.9:D040 € se uoneajdde
10 Wy 3y e Japua] £q ey spung Aue ‘1apua £q uenisinboe 53 Jo Kizadosd a1 3o ates oY1 01 011 {jaImIpaww) uey;
13181 ou 'Ajdde 11eys Jopua] ‘I9pua Aq peainbow 10 pros st Kisadosd Ay 6} ydesdeard Japun §f “s0pLa7 £a play spunrd Aue
Jamoliog ©) pungal Apdiosd [Teys 1pus ] JUSWINIISU] AILNOSS S1Y1 AQ PAINDIS swns |8 Jo |[n) Ul yuswAed uodn
“13pu>] £q psainbal se siuswded 210w 10 AU U A2uIDYSP Y dn IjEWI 01 A/ TS90U JUNOWE
Aue Jopua 01 Aed [JRYS JoMOLIOH ‘INP UIYm SWY MOIDSS Y} Aed 01 Juaiolyns 10U S1 JSPUIT AQ PIPY SPUN 2Y) JO 1UNOWE
243 31 "spung Jo siwswded Ajjuow uo JISMOII0Y ¢ PIIPIID 10 Jamollog 0) predaa Andwoad rayns ‘uondo s Jamoliog 1w
'3 [JRYS SS9T%H ) INP UIYM ST MOIDs2 23 Led 01 PaINbAL INOWE 3 P3IIXI [[EYS ‘SLIJL MOIISI AY] JO SA1eD 4P AY)
01 1oud ajqeiud spundg Jo siusiwied Ajyiuow ming ayr iim 3a1980) *I0pusT AQ PlAY SPUN Y1 JO 1unOWR A )]
‘JuIWwnIIsu] £1120238 1)
Aq D2IN23S SWNS 511 J0j AIND3S [RuonIppe sE pa@pa|d a1 spung 3y 1 -apew sem SPURS 341 03 119IP Y282 Yaiym o) ssodund
ay) pue spUN.d Y1 01 SHGIP PUE SHPID BUIMOYS SPUN 343 Jo FUNUNOSSE (ENULE UE *33J8Yd INOY LM "Jamollog 01 3413 jBys
13puaT 'spung syl uo sfuruies Jo 153131u1 AU 1amoliog Aed 01 paainbas aq j0u [[BYS 19pUI] ‘pied aq 03 1524911 saHnba2
) d)qeatjdde 10 apew s 1uawasfe ue sse[u) ‘Spung 3yl uo pied 3q {eys 153Uo1Ul JeYys Bunum w s318e Aew Japus]
pue Jamoliog ‘sBieys B yons ayvw 03 J9pua] iruLiad me| s1qesndde pur spung sy uo 1s2aajul 2amouiog sded Japua]
SS3UN 'SWIN MOIse 313 Furkjiiaa Jo wunosow 3yy Burzdfeur 'spung sy: Suif|dde pue Buipioy Joy 2818y 10U ABW JopuaT]
‘SWai moi0se Y1 Aed O} spund. oyl Ajdde [jeys JopudT "(UOHMINSU] UB YINs §] JSPUFT Jt Jopua] Buspnjdul) Asuade aels
10 [BJ3P2) € Aq paoiuviend 10 PeINsul 1B Y31Ym JO SIUNOIDE SO §11SCAIP Y1 UOIMINSUL UR UL Py 3q ||BYS SPUNF 24
‘SWIAY MOIISS 2INING JO SAIVIITISI IJqBUDSEIS PUER BIBP 1USLIND JO S1S8G
3y1 uo NP SPUN Y MNBWNSI KB IIPUDT ,,'SWILL MOIISS,, PIED JIB SWIN FIY ] "Aue )1 *swniusid souelnsu s%e8iiow
Ajaea£ (p) puv 'swnjusud 3dueansuy piezey Aaeak (o) tAue ji *Autadosd Y1 uo siual punosd to siuswded ployases)
Ajzeak (Q) “WAWINIISUL AMINDIG SIYY 1340 AIUOUd UENE ABW YDNIUM SIUIWISSISSE pue soxel L|4edd (B) Jo ijami-uo
©) (enba (, spund,,) wns € ‘[jnj ur pred 5§ 10N Y3 [1IUN *NON Y3 J2pun snp e siuawded Ajyuow ATP 2y UO 13pUT 0
Aed |[eys Jamoliog *A9PUFT AQ JSATRM UM € O1 10 me] JigEasjdde 01139[qng  "3oumInsu} pue saXB] JOFSPUNg 7
16N 243 39pun Inp saBieyd e pue )wdwAedasd Aue puv N I £Q PadUdPIAS 1G3P Y1 U0 15241U1 pue Jo [ediduud oyl
anp uaym Aud Apdwosd jjeys samosiog  ‘saBumy) )97 pus Judwiedalg H53au] pus redpuizg jo wawieg 1
:SMO[]O] SE 3238 pur JUBUIADD I2PUST pUB Jamollog  SLINVNIAOD WHOLINS




S UNOEFEICIAL COPY > 7

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rale Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .1St.... day of ... Maxch . .19.88 . andis
incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Secumy Deed
{the “Security Instrument”) of the sume date given by the undersigned (the **Borrower'') to secure Borrower's
Adjustable Rate Note (the "Note') to .. Ehe First Chicage Bank.of. 0ak Park. .......coooveiviivrireiiinn,
B e (the *Lender'’) of the same date and covering the property described in

....................................................................................................

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABILE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITZONAL COVENANTS. la addition to the covenants and sagreements made in the Security Instrument,
Borrower ana _Lender further covenant and agree as follows:

A. ADJUSTALLFE RATE AND MONTHLY PAYMENT CHANGES
The Note prrvides for an initial interest rate of . 1.73...9%. The Note provides for changes in the adjusiable

interest rate and thie caunthly payments, as follows:

4, ADJUSTABLE INTLRLST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Dates

The adjustable interest rate % will pay may change on the ﬁrsl day of .....Hareh L1907
and on that day every 12th mopipihereafier. Each date on which my adjustable interest rate could change is

called a ''Change Date."

(B) The Index
Beginning with the first Change Daotesmy adjustable inlerest rate will be based on an Index. The “*Index" is

the weekly averuge yield on United Statas Creasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. Trc mo t recent Index figure available as of the date 45 days before each

Change Date is called the *Current Index.”" Fie Initial Index Value this loan is,7.152.
1f the Index is no longer available, the Note Heluer will choose a new ifd#x\which is based upon comparable
information. The Note Holder will give me notice of tlis choice. R.A.S. © D.L.R.

(C) Calcutation of Changes wo and Three-

Before each Change Date, the Note Holder will caicriate my new interes! rate by adding Quaxzters........
percentage points (........ 2. 1.9%) to the Current Index. The 24~te Holder will then round the result of this addition
to the nearest one-eighth of one percentage peint (0.125%). Svu'yeet 10 the limits stated in Section 4(D} below, this
rounded amount will be my new inlerest rate until the next Chiarge Date,

The Note Holder will then determine the amount of the r"f,.nh!y payment that would be sufficien! to repay
the unpmd principal that 1 am expected 10 owe al the Change ‘Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation wilt k¢ the new amount of my monthly pay-

ment.

(D) Limits on Interest Rate Changes _
Thﬂe Tgerest rate ] am required to pay at the first Change Date will not b greater than 9:75 .9 or less
than .2, v %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than two perceatage points (2.0%) from the rate of interest [ have been payiny, for the preceding 12 months,
My interest rale will never be greater than .1L3.73...%. mmmwmuxmxaamnmwnknmﬂx
XK ESITE K E MY JOOGHUEKA R XOFH XL XS XTI M XA AT MaXay hgls called /the "Maximum Rate"

(E) Effective Date of Changes R.A.S. T} ’ O.L.R.
pay the amoun' ol my new monthly

My new interesi rate will become effective on each Change ale.
payment beginning on the first monthly paymeni dale after the Change Date until the amcuni.of my monthly 2z
payment changes again. g
{F) Notice of Changes (33
The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the o
amount of my monthly payment before the effective date of any change. The notice will incfude informatior Ty
required by law to be given me and also the title and telephone number of a person who will answer any questior =~
<

1 may have regarding the notice.
B. FIXED INTEREST RATE QOPTION

The Notice provides for the Borrower's oplion to convert from an adjustable interest rate with interest rate
linits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate ,

I have a Conversion Option which I can exercise unléss I am in default or this Section 5(A) will not permit
me (o do so. The “*Conversion Option’” is my option to convert the interest rate 1 am required 1o pay by this Nate
from an adjuslable rate with interest rale limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date..Each date on which my adjustable interest rate can
convert 1o the new fixed rate is called the “*Conversion Date.”

Form 3318 7/87

MULTISTATE ADJUSTABLE RATE RIDER——ARM PLAN 57—Single Famity—Fannie Mae Uniform instrument
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If Lender required mortgage insurance as a conditi ing the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termtinates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediaiely
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

. If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle e claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autRorized 10 collect and apply the proceeds. at 1ts aption, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of procerds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borriwer Not Released; Forbearance By Lender Not a Waiver. Ex¢ension of the time for payment or
madification ~¢ ar.ortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowrishall not operate Lo release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwis=ipZdify amortization of the sums secured by this Security Instirument by reason of any demand made
by the original Barrov'er r'r Borrower's successors in interest. Any forbearance by Lender in exercising pny right or remedy
shall not be a waiver of or pr=:lude the exercise of any right or remedy.

11. Successors ano 2ssizns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall tine. and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the ’Sute: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Propestz/uiiger the terms of this Security Insirument: (b} is not personally obligated to pay
the sums secured by this Security Instrumen:.and (c) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lean Charges, If the foan securell by this Security Instrument is subject to a law which sels maximum joan
charges, and that law is finally interpreted so tlalib2 interest or other loan charges collecled or 1o be collected in
connection with the loan exceed the permitted lisiiig then: (a) any such loan charge shall be reduced by the amoun!
necessary to reduce the charge to the permitted limit: hnd (h) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower M 2-refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the/Ne e

13. Legislation Affecting Lender’s Rights, If enactriiert or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urénfovceable according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Secarity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall trke the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security 1r'strumnent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methnd. The notice shall be direcled 10 the
Property Address or any other address Borrower designates by nolice to Lende?. -aiy notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaieshy notice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed Lo have been given to Borrowerdr Lender when given as provided
in this paragraph. L

15. Governing Law; Severability, This Securily Instrument shall be governed by [eiieral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tius Seaurity Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Securi'y Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securicvanstrument and the
Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this‘3eirsity Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of thi: Piaperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.r ot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails 1o pay these sums prior (o the expiration of this period. Lender may invoke any
remecdics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable atiorneys’ fees: and (d) 1akes such action as Lender may
reasonably require 1o assure thai the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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