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L# 6026793 MORTGAGE

THIS MARTGAGE (**Security Insirument’'} is given on the Edghth day of January,
19 .88 . The morgogur is  Alexander XKhilevich and Emilis Khilevich Husband and Wife
(*'Borrower"). This Security Instrument is given lo
LIBERTY FEUEF AL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing

The United States of America . and whose address is
5700 N. Lincoln Avenue, Chicaco. lllinois 60659 . (**Lender'").
Borrower owes Lender the pridciral sum of  One Hundred Eighty Thousand and 00/100
Dollars (U.S. $ 180,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secoriz=instroment {*Note'*), which provides for monthlty payments, with the full debu, if not
paid earlier, due and payuble on  Fouruary 1, 2018 This Security Instrument
sectres o Lender: (a) the repayment of 1.e debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all other suswa, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (¢) the performanc: of Borrower’s covenants and agreements under this Security Instrutnent and
the Note. For this purpose. Borrower does herchy inorigage. grant and convey to Lender the folfowing described property
locaed in Cook County, lllinais:

under (he laws of

Lot Nine {(9) of Willow Hills Subdivislon, being a Resubdivision of part of Lot

Three (3) in the Southeast Quarter (1/4) of Sectlion Twenty (20}, in Superior

Court Partition of the South Three Quar‘ere (3/4) of the Southeast Quarter (1/4)

and of the Baat Ten (10) Acres of the Souih Seventy Six (76) Rods of the South

West Quarter (1/4) of section Twenty (20), Towaship Forty Two (42) North, Range

Twelve (12), Bast of the Third Prinoipal Meridian, according to the Plat thereof

recorded March 7, 1969 as Document Number 2077€1%4, in Cook County, Illinois.

PERMANENT TAX INDEX NUMBER: 04-20-412-009-0000 - (é
b
[

EG
Heal
~88-090340

which has the address of ... .3844 .Lizette. Lane

Sirect]
llinvis . .. 60025 R ('*Property Address™);
| EATURETHY]

TOGETHER WITH all the improvements now or hercafier erected on the property, and al} easemenis, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock.and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BorrowER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHRLMC UMNIFORM INSTRUMENT o $1 6_00 MA’L
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable faw or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of fuiure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthily payments of Funds. If the
amount of the Fr.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesszy.{r make up the deficiency in one or more payments as required by Lender.

Upon paymran in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric: 14-che sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit 7gaiis* the sums secured by this Security Instrument.

3. Application of I'ay nents. Unless applicable law provides otherwise, ai) payments received by Lender under
paragraphs 1 and 2 shall be apytie: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. BorrZwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Gver this Security Instrument, and leaschold payments aor ground rents, if any.
Borrower shall pay these obligations in.ta7 manner provided in paragraph 2, or if not paid in thay manner, Borrower shail
pay them on time directly to the person Gwed z2ayment. Borrower shall promptly furnish to Lender all notices bf amaunts
to be paid under this paragraph. If Borrowe¢r me kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securec by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 17 ti=n in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis 3ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ove= this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Jre or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven.eris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shelf include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires; P orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siali 5ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail se anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, thi¢ insumance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender thar :%¢ 'asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry (xriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall = ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights |- the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

ObL06088
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

602679-3

Lo%n No.

THIS ADJUSTABLE RATE RIDER is made this 8th day of January
19 88 , and is incorporated into and shall be deemed to amend and’ supplement the Mortgage, Deed of Trusl, or Deed

10 Secure Debt (the “‘Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’) to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“‘Lender’®) of the same date (the ““Note’’) and covering the property descnbcd in the Security Instrument and located at:

384y Lizette Lane , GQlenview, Illinois 60025

[Property Addeess)

The Note contains provisions allowing for changes in the interest rate every YS8T  subject 10
the liraits stated in the Note. 1F the interest rate increses, the Borrower's monthly paymenlts will be
highor, Bt the inlerest rate decreases. the Borrower's monthly payments will be lower.

ADDITIONAL COUVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cdvenant and agree as follows:

A. INTEREST RATE ANI) MONTHLY PAYMENT CHANGES

The Note provides for an initiz irierest rate of 8.000 o, Section 4 of the Note provides for changes in the in-
terest rate and the monthly payneats, as follows:

4, INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The interest rate 1 will pay may changs on the first day of Mareh 1 .19 89 and

on that day every manth thereafler. Azach date on which my interest rate could change is called a **Change Date.™”

{B) The Index

Beginning with the first Change Date. my intcres rate will be based on an Index. The **Index’ is the weekly average yield
on United States Treasury securities adjusted to a consan: mawrity of |1 Yo&T . as made available by the Federal Reserve
Board. The most recent Index figure available as of G dnie 45 days | bcforc cach Ch.m_(,c Date is called the “‘Current Index.””

1f the Index is no longer available, the Note Holder will shoose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this chaice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate riv new interest rate by adding Two percentage
points { . %) 10 the Current index. The Note Holdr il then round the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject to the limits siat.d in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pay mént that would be sufficient to repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Date in [uit\on the maturity date al my new interest
rate in substantially equal payments. The result of this caiculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased oo an”single Change Date by more than {0
one percentage point (1.0%) X wo porcenlage points (2.0%) fCheck only one box{ fram the raiec of interest 1 have been
paying tor the preceding 2 months. My interest rate also shall never be greater thon 00 % ar fess
than 8.60 ¢

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly sa anent changes again.

(F) Notice of Changes

The Note Holder willi mail or deliver t¢ me a noiice of any changes in the amount of my montaly payment before
the effective date of any change. The notice will include information required by law to be given me and/a's> the title and
tetephone number of a person who will answer any question 1 may have regarding the notice.”’

B. CHARGES:; LIENS
Uniform Covenant 4 of the Security Enstrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable (o th"
Property which may actain a priority over this Security instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due,
directly 1o the payee thereof. Borrower shall prompdy furnish to Lender al) notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required (o discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of

the obligation secured by such lien in a manner acceptable 1o Lender; (b) shall in good Faith contest such lien by, or defend’
against enforcemeni of such lien in, {cgal proceedings which in the opinion of Lender operate to prevent the enforcement -

of the lien or forfeiture of the Property or any part thereof; or {c} shall secure from the holder of such lien an agreemen:
in a form satisfactory to Lender subordinating such lien to this Security Instrument,

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Securjix
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice. :

ADJUSTABLE RATE RIDER—Plans A-2 and A-3 1.4 Family {10/83) FNMA Umform instrument
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. NOTICE

Uml'orm Covenant 14 of the Securny Instrument is amended to read as follows:

14, Notice. Except forany nonce requ:red under appllcable law to be given in another manner, (a) any notice to Borrower
provided for in this Secumy Instrumem ‘shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower al, the Property A.ddress orat such other, address as Borrower may designate by notice to Lender as pravided herein,
and (b] auy nouce o Lender shall he given by ‘first class ma:l 1o Lender’s address stated herein or 10 such other address
as Lender may dcsrgnale by notice to Borrower as prowded herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-umfotm covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propert;.is located. In the event that' any provision or clause of this Security Instrument or the Note conflicts
with applicable 'aw. such conflict 'shall not affect other provisions of this Security Instrument or the Note which can be
given effect.without ze conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severalie

E. TRANSFER OF TP ) ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of t!= Security Insirument is amended o read as follows:

17. Transfer of the Property 7 r # 3eneficis] Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a bineficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender s pnor written consent. Lender may, at Léﬂder s option, declare all the sums secured by this Security In-

by Federal Iaw as of the date of lhIS ar-urny Instrument.

If Lender éxercises such opnon to aecelerate Lender shall ma:l Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perigu-of ot less than 30 days from the date the notice is mailed within which Bor-
rower may pay ‘the sums declared diie. If Borraveer-fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowsr.up Jake any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be Gisigated under the Note and this Security Instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 1o allay which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected.or jo Fz collected in connection with the loan exceed permitted
limits, then: (1) sny such loan charge shall be reduced by the amcurit hecessary o reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which excceded reravitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under 1b2-Note or making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partbal prezayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Riacy,

M;ﬁ 2e £ (Seal)

Alexander Khilevich -Borrower

(Seal)
-Borrower

Emilia Khilevich

B tic Kyeriyou (Sealy

-Borrower

fSign Original Only}




