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THIS INDENTURE, Made this 26TH day of PRBRUARY . 19 pg
MARY KRAGE, A SPINSTER

» Mortgagor. and RESIDENTIAL FINANCIAIL CORP.
a corporation organized and existing under the Iaws of NEW JERSEY- Mongagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even daie

berewith, in the principal sum of STXTY-SEVEN THOUSAND, NINE HUNDRED FIFTY AND 0@ /106
Doliar(3  g7,950.00 )

TEN
payable with interest at the rate of {Jr\ /‘L\/ NN parcentum( 319 pge
to the order of the Mortgagee at its office i
e v (0 Dl iy DS Tghate b, A il said pene il and e, being pay abie in monthly instalkments of
FIVE HUNDRED NINBTY-SIX AND 31 /lee
Dollars ($ 96, 31 ) on the first day
of APRIL .19 . and a like sum on the first day of each and every month thercalier until the note is fully paid, except that the
final payment of princifal 8 1d inlerest, if not sooner paid, shall be due and payable on the first day of MARCH 2018

96) per annum on the unpaid balance until paid, and made payable

or al such

NOW, THEREFGRY, *c snid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
ts herdin contained, doos by these presonts MORTGAGE and WARRANT unio the Mortgagoe, it
and the State of

performance of the cony s 0BG P2
successors or assigns, the following derinbed Real Estaie situate, lying, and being in the County of COOK

Nlinois, to wit:

PARCEIL 1:
UNIT 3, AREA 1@, LOT 7 IN GHEFFIELD TOWN, UNIT THREE, BEING A SUBDIVISION

OF PART OF THE WEST 1-/2 0i" TdE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 16, EAST OF ThF "THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 21, 1971 AS DOCUMENT NUMBER 21487751, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT APPURTENANT TO THE ABOVE DRSCRIBED REAL ESTATE AS DEFINED IN

DECLARATION RECORDED OCTOBER 23, 197@. 2S DOCUMENT NO. 2129860¢, AS AMENDED
FROM TIME TO TIME, FOR INGRESS AND EGIESS, ALL IN COOK COUNTY, ILLINOIS.

—PIN#: 07-17-104-075-0000 C-C~
commonly known as: 1910 Finchley,?chaumburg, JL 60172

"SEE ATTACHED ONE TIME MIP RIDER MADE A P<RT HEREOF."
"SEE R ETRGRED. BRE G NEN L AR ENE TSN RER ERE N 2B T 2RRE st AP e RART - HERRGF - "

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, 51 .o wer, and all plumbing and other fixtures in, or
that may be placed in, any bullding now or hereafer standing on said land, and also all the estate, right, 1itle, 87,0 10’ érest of the said Mortgagor in and to said
premises.

TO HAVE AND TO HOLD the above-described premises, with the app iences and fixtures, unto WM said Mongagee, ils successors and
assigns, forever, for the purposes and uses herein sel forth, free from all rights and benefits under and by virtue of the Homes' ¢ad E xemption Laws of the State
of Iilinois, which said rights and benefits the said Mortgagor does hereby expressly reloase and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit Lo be done, upon said premises, anything that may impair the vaii ¢ ticereof, or of the
security intended o be effected by vinue of this instrument; not 1o suffer any lien of mechanics men or material men to attach to said premises; to pay to the
mortgagee, as hereinafier provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessmeuts on said premises, or any lax or
assessment that may be levied by authority of Lhe State of lilinois, or of the county, town, village, or city in which the s2id Jand is situate, upon the Mortgagor
on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be an said premises, during the conlinuance of said
indebtedness, insured for the benefit of Lhe Mortgagee in such forms of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to salisfy any prior lien or incumbrance other than that for taxes or
asscssments on said premises, or (o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the propeny herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneys s¢
paid or expended shall become so much sdditional indebledness, secured by this mortgage, to be paid out of proceeds of the sale of the morngaged premises, il

not otherwise paid by the Mongagor.
Tt is expresgly provided, however {a)) other provisions of this morigage to the contrary notwithstanding), that the Morigagee shall not be required nor
shall it have the right Lo pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein or any pan thereof or the

improvements sitsated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a court of compeient jurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

said premises or any pan ithereol to sausfy the same,

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80) .
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PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 28TH day of FEBRUARY . 1988 , amends the mortgage
of even date by and between:

MARY KRAGE, A SPINSTER

the Mortgagor, and RESIDENTIAL FINANCIAL CORP, » the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilege is reserved to pay the debt in whole, or in an amount
equal to ones ol more monthly payments on the principal that are next
due on the notz, on the first day of any month prior to maturity:
Provided, however that a written notice of intention to exercise

such privilege is /glven at least thirty (30) days prior to prepayment."

2, Paragraph one on pagz2-2, is amended by the addition of the
following:

"Privilege 1s reserved to pay the debt, in whole or in part,
on any installment due date."

3. A new provision has been added ¢s fullows:

The mortgagee shall, with the prior approval of the Federal Housing Commiessioner,
or his designee, declare all sums secured by this mortgage to be immediately due and
payable if all or & part of the property is sold or otherwise transferred (other than

by devise, descent or operation of law) by tie mortgagor, pursusnt to a contract of
sale executed not later than 24 months after the /date of execution of this mortgage

or not latey than 24 months after the date of a prIor transfer of the property subject
to this mortgage, to a purchaser whose credit has ‘nrt been approved in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOF,
MARY KRAGE, A SPINSTER

has set his hand and seal the day and year first aforesaid.

ﬂ@%@ﬁm%,_.(mm
MARY GE

{SEAL)

{SEAL)

{SEAL)

Signed, sealed and delivered
in the presence of

=T NUpon D
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This

OME TIME MIP MORTGAGE RIDER

RIDER TQ STATE OF ILLINDIS
MORTGAGE HUD-92116M (5-80)

U N O F F I C IA L}F'@d;'):’YZ31:'5318769:703

rider attached to and made part of the Mortgage between

MARY KRAGE

RESIDENTIAL FINANCIAL CORP

dated  2-26-88 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition te, the mbnthly payments of princi- -

pal and interest payable under the terms of the note secured hereby, the

Mortgagor

will pay to the Mortgagee, on the first day of each month unti)

the said note is fully'paid, the following sums:

(a)

A sumwcqual to the ground rents, if any, next due, plus tﬁe pre-
miums tiat will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus

. taxes and assessments next due on the mortgaded property {all as

(b)

‘estimated by the Mortgagee) less all sums already pafd therefore

divided Ly -“te number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will becoms delinquent, such sums to be held by Mortgagee
in trust to pay'sa’d ground rents, premiums, taxes and speciail
assessments; anu :

A1l payments mentioned in the two preceding subsections of this
paragraph and all paymerts to be made under the note secured
hereby shall be added tooether and the aggregate amount thereof
shall be paid by the Mortgagsr each month in a single payment to
be applied by the Mortgagee <o the following items in the order
set forth:

{1} ground rents, if any, tixe., special assessments,
fire, and other hazard yosuvance premiums;
(11) interest on the note secures hereby; and
{I11) amortization of principal of tne said note.

Any deficiency in the amount of any such aygregate monthly payment

shall, unless made good by the Mortgagor prizr to the due date of
the next such payment, constitute an event of revault under this

mortgage. The Mortgagee may collect a "late charoz2” not to exceed

four cents (4¢) for each dollar (%1) for each payment more than
fifteen (15) days in arrears, to cover the extra expense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a)}

of the preceding paragraph shall exceed the amount of the payments aciuvally

made by the Mortgagee for ground rents, taxes, and assessments, or

premiums,

option of the Mortgagor, shall be credited on subsequent payments to be nade

as the case may be, such excess, if the Toan in current, at-ihe

by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around

rents, taxes, assessments, or insurance premiums shall be due.
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions

of the note secured hereby, full payment of the entire indebtedness repre-

sented thereby, the Mortgagee shall, in computing the amount of such indebted-

ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection {a} of the preceding

paragraph.

I1f there shall be a default under any of the provisions of this

mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee

)

Mortaayor and,
Mortgagee,

iAsuirance

1f at any time
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shall apply, at the time of the commencement of such proceedings or at the
time the property. is otherwise acquired, the balance then remaining ia the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then .remaining unpaid under said
hbte . v

2. Page 2, the penultimate paragraph is amended to add the following
sentence: AR ST ‘ : e )
This option:may: not be exercised, by the Mortgagee when the
ineligibility for insurance under the National Housing Act
js due to the Mortgagee's failure to remit the mortgage
insurance premium:to: the Department of Housing and Urban Development.

Dated as of"iﬁefaafé 6f:the‘mortgégé referred to herein. .

Dy

 ared Kdage

“Mortgager _/ _ -
MARY KRAGE

“Mortgagor




