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VARIABLE-RATE MORTGAGE (OPEN-END) .,
88091567

OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
QUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

County,

Stateof T(_ | INOIS
Couny ol oK g
FEBRUARY 13 ' 8o
THIS MORTGAGE SECURES A REVOLVING LINE
MADE FROM TIME TO TIME. THE MAXIMUM AM
$ ) -
1. Leéa‘fdeosg%ﬂ&?’rhisdocumamlsamortgageonraaleslntalocaledin I
s@eol 1 1NOLS (callad the “Land"). The Land's legal desctiftiSn ia:
THE SOUTH ONE-HALE OF LOT 17% ANI LOT 176 (EXCERT THE SOUTH 49.96 FLEET
THEREDF 1IN NORTH AVENUE ADDITION TO MELRDSE PMARK, DEING A SUBRRIVISLON
OF THE NORTH &3 ACRES OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIR
19 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY
SUBGEQUENT YEARS .
QY Ave.

TLLINDIES.
GENERAL, TAXES FOR 1979 AND
Le?-r76 1813 _
Maolraac Pk, Dt

SURBJECT TO! REAM. ESTATE

CAO tot-175

PIN # 15-03-103-031; 15-03-103-032
4

BORROWER UNJERSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY LAW ~F.OM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT PROVECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

ARISING OUT OF THIS COMITTACT.
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2. Definttions. In this documaent, the lallowing da Intions opply.
“Mortgage™: This document will be called the “"Morgagd.” Q'HAD

"Borrowar': ml’JJ‘Mz pArK _/(/z'(\lmnmLBi-\hK WA Lo R0

Borrower's addrass |s shown below,
“Lander”: TCF Banking and Savings, F.A. wilt bo callod "Lender.!’ Lander is 0 corporation which was formecd and which oxista under ho
laws of the Unitad States of America. Lender's addreas is 801 Marquuitr Avnuo, Minneapalls, Minnosotn 65402,

will bo culiog tho "Borrowor.”

“Agrasment’; The CommandCradit Line Agroement signod by ono o riore Borrower and dated tho samo dnto ns this Mortgago wiil bo

caled \he "Agreement.” Under the Agraement, any Borrower gigning tho o armant has a rovaiving lino of crecit callod tho “Agcount”, Tho
Agroement aliows such n Borrower o oblain advancos from the Account, make prymanis, and oblain roadvancos. Undor tha Agroamont,

such a Borrower may requast loan ndvances from the Lender at any tima until Yo a:al duo date, shown in saction 3 balow,
FERRUARY 14, L1990

"Property': The property that is describod in section § Is callad the "Proporty.”
3. Finat Qua Oate. Tha schadulad date tor final payment of whint Borrowr Owos ungdzr Iha Agrooimont is
4, Varlable Annual Percentage Rate. Tho Annual Parcentage Rala is the cost of Borrowe! =-2rodit ag a yoarly rate. The Annual Percentage

Rate Lander uses to figure Finance Chargas will go up and down, based on the highest U.S. P nn ralo lislod dsiy in tha Wai Strost Journal
under “Money Rates” (ihe “Index"). The Indax i3 not tha lowast or bast rato offored by Lendar cr it landers. If the index becomos unavail-

= b, hander wil select some other intarest rala Index na tha Index and notily Borrawar. Lander wi. Shange tho Annual Perceningo Rate tho
percentago points above the Index, H'the Aanual Percentage Rato gooes up of

k=)

not
2

1BB:fhdex changes so that It ia always o4
9;Ddly Porlodic Rate will also go up or down. Tho maximurm Annual Porcantage Rata ls  + ) v« %, The minimum Annual Por-
00%. Since the Index isnow ;=4 %, the Inltin Anaual Porcantage Rata for Burrowvor's Account s | ¢ o do.
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R
piion of the Property. Borrower gives Lander rights in the fallowing Proparty:
1018 2187 AVENUE ,MELROSE FARRK TL &5 60

. The Land has the logal doscription shown above In sestion 1.
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v Land, which is located at (addross)
Itings and all other improvements and fixturas (such as plumbing and oloctrical oquipmaont) that aro now or will In tho futura bo

property. agd
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Tpasamants, rights, hareditaments and appurtenances” that go along) with the Land. Thase aro righta that Borrowar has as ownor
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Mortgage. Borrower agrees to all of ils terms. Melrosce Pg.r k. Bao
- personally. .
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idh other property.
he other side for more contract tarms. The Borrowor agrees that the other qlqe is o part of this Merigago,
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Attested:

Exeruted and detivered
fis individeal t‘&pe:'jty, but

STATEOF LLILINOIS oy o
) 88 ST
COUNTY OF 303 ()ix Yoo T T
day of FERRUARY g 88

The foregoing instrument was acknowladged before rp s Y TH .
& - L N ﬂ . - a N
- ' v

by

Notary Public
LHDI1 (BTN
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24, Obligations Atter MQMN@\E Fs r Bof ‘giright ‘oéiig@ PV¥M0 gage with Lender’s consent
wil have Borrower's rights and ehbl ap W of S r rigage. Afty person or organization who
iakes cver Lender's rights or obilgations under this Mortgage will have all of Lender's rights and must keep all of Lender's cbligations under

this Mortgage.

25. Walver of Homestead. Under the exemption laws, Borrower's homestead is usually frae from the claims of creditors. Borrowor gives
up the examptian right for all claims arising out of this Morigage. This includes Borrower's right to demand that property other than Borrower's
homastead that has been mortgaged to Lerder ke foreciosed first, before the homaestead is foreclosed.

26. Condemnation. Il all or part of the Property i3 condemned, Borrower directs the party condamning the Proparty to pay all of the monay
to Lender. Lender will apply the money 10 pay the amount Borrower owes Lender, uniess Lander agrees in writing that the proceads can be
usad 7'Harantly. H Landa- uses tha money o raduce the amount Borrowar owes under the Agreement, Borrower will still have to make regular
moninly paymants until everything Borrower owves is paid.

27. Parngraph Headings.The headings of the paragraphs are lor convenience only, and are nol o part of this Marigage.

‘This instrument was dratted by:
TCF Banking and Savings, F.A.
801 Marquetia

Minneapolis, Minnesota 55402
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