UNOFFICIAL €OPY5

DUNTY, 1L MO
SR EFLOUTS

..

£

CODK 63

1998 MAR -3 AW I0- 42

=

88091908

[Space Above This Line For Recording Dats)

8
515528 MORTGAGE

HISWOITGAGE  (:Sgcyrit N3 YIS RIVENLON «opepee ot L Ly .
15.... B8 T mor-sagor 1o IAWES FL A NIREAN ARE SRICrs A, FINNRGAN,  RUSBAND AN WiEE T
RN R AV B e T e e organised and cxising
under the lawsof ... 7, T”EUNITEDSTATESOFAMERICA. and whose addressis .......ooovevvireiiiniinni e :
L1301 CHICAGO AVLANCE | EVANSTON, JTL.6O202. ..o iiieniiirincncenee (Lender™).
Borrawer owes Lender theprincipal sum of ... EXETY. THOUSAND AND QQ/2100.. ...t
et et v, DONaFS {US, §..o...... 50000,00.). This debt is evidenced by Borrower's note
dated the samc date as this Security lrﬁhrﬁgﬁnt “ng? which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ..., 200N 01, 201 8 ............................................................ This Security Insirument
secures to Lender: (a) the repayment of <he debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all ovner sums, with interest, advanced under paragraph 7 to protect Lhe sccurity of this
Security Instrument; and (c) the performarice ¢f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property
focatedin .o B0 County, Winois:

LOT 12 IN BLOCK 9 IN BERKLEY SQUARA GNIT NUMBER 3, A SUBDIVISION OF 16 00
PART OF THE SOUTH EAST 1/l OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, .

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOE COUNTY, ILLINOIS.
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which has the address of JJTSBBAESIDEDH.. ‘ARLIMTONHEIGH‘PS,
[Street]} [City)
Hlinois ............ 6000Y o, ("'Property Address™);
2ip Codle}

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Sccurity Enstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all ciaims and demands, subject to any

Nt
o encumbrances of record.
2"_ “ THIs SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
\.L_; limited variations by jurisdiction to constitute a upiform security instrument covering real property.
MD 17C
ILLINQIS —Single  Family—FNMA/FHLMC UNIFORM (MSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS ANp. :33'.?
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(“Funds"') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply 1he Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreemenl! is made or applicable law
requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessory to make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held oy Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately priorito the sale of the Property or i1s acquisition by Lender, any Funds held by Lender at the time of
appheation as a credid aguinst the sums secured by this Security Instrument.

3. Application o/ ¥iuyments. Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be zpplied: firsl, to late charges duc under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bosiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain prioritz~over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iz '« manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro:ver 1hakes these payments directly, Borrower shall prompily furnish te Lender
receipts evidencing the paymeants.

Borrower shall promptly discharge any 1i:n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securad by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢7t%e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢} secures from the holder of 1he lien an
agreement satisfactory to Lender subordinating the lien 1o th's Security Instrument. 1f Lender determines that any part of
the Property is subject to a ien which may attain priosity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak: one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvzinints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend-~doverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amornts and for the periods that Lender requires. ‘Fhe
insurance carrier providing the insurance shall be chosen by Borrowresnbject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incfude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shul! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow<r.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds sha' | be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender' security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tae insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thuat thieaasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prociess 1o repair or restore
the Pioperty or to pay sums secured by this Security Instrument, whether or net then due. The 3G-dav.oeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails tor perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, proburte, fur condemnation ar 16 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Secority
Instrumeni, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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ONE Year Tressury Index — Rait Caps—Pixed Rats Conversion Oprlons 5125288

. THIS ADIUSTABLE RATE RIDER is made this ... 18. .. day of .PEBRUARY. . 19.88, . aadis
h.corpouudlnlolnd.shnl.lbﬂieemod!olmlndwdlumunﬂmwduwmw(thc
“Security Instrument™) of the same dats &u bg (the 0 SERY m Adjusiabje
Rats Note (the "Note™ to ..., ... .HYMNION FED ERAL SN Bt A PEDEAAL | o

-----------------------------------

g “.‘.5. BRAESIDE DR. e, ARLINOTON MRIGHTS, IL 60004
S ,.'c“ s TIE NOTE CONTAINS PROVISIONS m CHANGES IN THE INTEREST RATE AND
k THE. MONTIIY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

- INTEREST MATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADUUSTABLE AATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTANS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXAD RATE.

ADDITIONAL COVENANTY. In addition to the covenants and agresments mads in the Security Instrument, Bor-
rower and Lender further covenant and agres s follows:

A. ADIUSTA® & RATE AND MONTHLY PAYMENT CHANGES
The Note privides for an {nltial interest rate of ., 7.000Q. .. %. The Note provld- for changes in the adjuse-

able intsvest rate 7.ac' the monthly paymaents, as fouom:
4. ADJUSTABLE 77 «T IREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datss

The adjustable Intoresi mte [ will pay may change on the first day of ., MARCH. . ..., ..., . 19...89.,
nn%;::l:;:ym 12 manth thersafter. !nchthuon whkhmymmbkb“uuwddd\m’lnaucd
s e

() The Index
Beginning whh the first Chanrs Tais, my sdjustable inerest nuwmlnbndum Inden. The “Index” (s the

weekly average vield on United Stzies Trasury sscutitiss adjusted 10 & conmant of 1 ywearsas made
available by the Foderal Reserve Board. Thz most recent Index figure avallable as of the dase 43 days before sach
Change Date is cullied the “Current Ind=.”
um.lmumlon.-:mbuuuwruouuwmmouawm-mhmmmmuhu..
formation. The Noswe Holdar will give me nouler. o/ this aholon
{C) Calenlation of Chasges 2.500
Before each Change Data, the Note Holder will iculate my new interest rase by adding . ... ...ovvnvv e
puuch points (.. 2.500%) to the Current Inde.. The Note Holder will then rouad the result of this addition
Hunoumono-dﬂuh of ona percentage point (0. mw.s»»ammumumhmum below, this
rounded amount will be my new intareet mate until the nac® Changs Date.
Tha Note Holder will then detsrmnlng the amount of the 'A-cuymtmuwwuhwmwwnwm
unpald principsl that 1 am expected to owe at the Change Datr 17 full on the maturity date at my naw interest rate
in substantially squal paymenta. The result of this calculation wii be the new amount of my monthly payment.
f){”{f (D) Limits oa Intersst Rate Changes
L ThulntcrutrlulnmnqmudwpcvnmcﬂmChlnpo-mancmM9qqo%otlcnthm
Y 5.990, .. %, Thereafter, my interest rate will never be increased oc dec-wrsed on any single Changs Dats by more
than two percen ats {2.0%) fromuunuorlnw!hmbunnw;form’md!u 12 months. My in-

tage
terest rat will never be reater t
3 < la; A Ief E E ;h?&(:LW; 00%.The interast rate limits of this Section 4

D willy 110texarcise my

apply if 1 (DMMOIC!A-.-
My new interest rate will becoms sffective on esoh Change Data I will pay the awount of my new monthly pay-

ment beginaing on the first monthly payment dats afier the Changs Date until the ame’.=: of my moathly payment
again.
N Neties of Changes
The Noss Holdar will deliver or mail 1o me & notice of any changes in my adjustable e o e sad the amount

of my monthly paymaent before the effective dats of any changt The neuler wil! inshude jnfore 4b w requised by law
mhdum“ﬁo&ﬁkud%mmdlmmﬂmmm,a‘whﬂm

ing the notice.

B FIXRD INTEREST RATYE OPTION
mmpmﬁbrmmopuonwmﬂuudmmbhmwmhmwm
10 & fingd intsrest rasa, as follows:
. # VIXED INTEREST RATE CONVERSON OFTION
(A) Optiea o Cauvert to Fined Rate
xm.cmomum:mmmtmhmumwsmwmmp.mmm
1o do se. The “Conversion Optias” ls my option to convert the intarest rete I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Sectioa S (B) below.
Thcmanodympuuuofuuh-dwafwmmmmonwmchmyudjumbb
Interest rase can convert to the new fixed rate is called the “Conversioa Dess.”
If | want to enercise the Conversion Option. 1 must first mest cectaln conditions. Thoss conditions are that: (1)
1 must give the Nots Holder thirty (30) days prior wricsm noties that [ want 1o 40 »0; (1l} on tive Conversion Dats,
1 ;must Bot be in default under the Note or the Security Instrumenc: (1§) by & dete speuified by the Now Hoider, |
‘must pay the Nots Holder s conversion bquﬂnmmuo‘)dmmmﬂfﬂhm“
ow-cmmmnmmumnmmmnm mquires 1o of-

Neote Holder
fost Lha sanversion; (v) [ have made no more than one monthly payment lats in the pressding 12 months, sad (vi)
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the Note Holder obtains & property inspection {at my cost) which reveals no signs of tlepreciating value of my
house.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net

yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%), or
(ii)if the ariginal term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus one-balf of one percentage point (0.5%), rounded to the nearest one-
eighth of one percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparadle
information.

{C) New Payment Amount asd Effective Date

If I choose to exercise the Conversion Option, the Nuie Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The resuit of this calcula-
tion will be the new amount of my monthly payment. Beginning with my first monthly payment after the Con-
version Datr, I will pay the new amount as my monthly payment unti! the maturity date.

(D) New Z{ote and Mortgage

I acknow’¢oze and agree that at the Note Holder’s option, I will execute a new note (“New Note™) and a new
mortgage (“Nevs Mortgage™) which shall replace the Note and Security Instrument and which shall provide for a
fixed interest rate ~qual to the rate determinad under Paragraph (B) above with monthly payments determined
under Paragraph (Cj 290ve and shall contain other terms which are substantiaily similar to those in the Note and
Security Instrument witp suvch changes or modifications as the Note Holder deems necessary or apppropriate to
(i) reflect the fact that theaierest rate shall be fixed for the balance of the term of the New Note and/or (ii) 1o
qualify the New Note and }.2« Mortgage for sale to the Federal Nationa)l Mortgage Association and/or the
Federal Home Loan Mortgage Corporation. If the Note Holder requires that I execute a New Note and New
Mortgage, I acknowledge and a7 hat I shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in connection'ther—~ith including, without Limitation, the cost of the preparation and recor-
ding of a release of the Security Instr umeat, the cost of preparing 8 New Note and a New Mortgage, *he cost of
recording the New Mortgage, the cost o ‘suing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other cosis as =, %= customarily charged by a lender in connection with the refinanc-

ing of » home loan.

C. TRANSFER OF THE PROPERTY OR A EENFTICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Oy tion under the conditions stated in Section B of this Ad-
juswable Rate Rider, Uniform Covenant 17 of the Secusity Instrument is amended to read as follows:

‘Transfer of the Property or & Beseficial Interest 1> " rrower. If all or any part of the Property or any in-
terest in it is sold or transferred {or if a beneficial interes. 7. Borrower is s0ld or transferred and Borrower is not a
natural person) without Lender's prior written consent, Leride” may, #t its option, require immediate payment in
full of all sums secured by this Security Instrument. However, ni; option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Security In«t: ument. Lender also shall not exercis. i< option
if: (a) Borrower causes to be submitted to Lender information requi‘ed w Lender 1o evaluate the inter. .
transferce as if a new loan were being made to the transferee; and (b) Lerder reasonably determines that Lender's
security will not be impalred by the loan assumption and that the risk 7. Oreach of any covenant or agreem~nt
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonab;= “>: as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an avsumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the No.e avd this Security I=-*ru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall givé F.orrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nedze is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Botrows=r fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by tius Security In-
strument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustabie
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C (1 ) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall in-
siead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNINO BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

AL R I N I I R N N N N N R )

AN ... Tyeeeen D {Seal)
e L/{\-""’ 1 & L‘z/tx’ff’/l.{_ Borrower

PHYLLIS A. FINNEGAR (Seal}

................................
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Botroraer




