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= MORTGAGE 5157896
1}}\ THIS MORTGAGE ("Security Instrument'') is given on FEBRUARY 25
(\(\ 19 BB Themortpazoris STEVEN K. BROWN AND CARYL BROWN, HUSBAND AND WIFE

("Borrower"}. This S.curity Instrument is given to

HORIZON FPELERAL SAVINGS BANK ,
which is organized and exiiting under the lawsof THE UNITED STATES OF AMERICA and whose address is

1210 CENTRAL JLSTNUE

WILMETTE, ILLINGTS 60091 ("Lender*').
Baorrower owes Lender the principri sum of

TWO HUNDRED FORTY [TEOQUSAND AND NO/100

Dollars (U8, § 240,000.00 Y. Thisdebs is evidenced by Borrower's note

daied the same dale a8 this Security Insiruzasat (" Nate'), which provides for monthly payments, with the full debi, il not
poid earlier, due and payable on MAPCH 1, 201§ ‘This Security Instrumen
secures to Lender: (a) the repayment of the debt (videnced by the Note, with interest, and all renewnls, extensions und
modifications; (b) the payment of all other sun.<. with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢} the performance of Barrawer's covenanis and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mertgngs, grani and convey 10 Lender the following described property

located in CGOOK County, lilinois:

SEE ATTACHED EXHIBIT "A" R

Mortgagor fFurthermore expressly grants to the Mortgagee its successors and assigns as rights and easements - cé:)
appurtenant to the above described real estate the rights and casements for the benefit of satd groperty set
forth in the aforementioned declaration and all other rights and casements of record far the benefit of said

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-

tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.

which has the address of 2060 NORTH LINCOLN , CHICAGOD ,
[Strest] [City}
inoi 60614 " "y,
Lilinois (2> Coda] (“Property Address");

TOGETHER WITH all the impravemernts now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument, Alf of the
foregoing is referred to in this Security Instrument ns the V' Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property nand that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all ¢laims and demands, subjeer fo any
encumbrances of record.,

THIS SCCURITY INSTRUMENT combines uniform covennnls for national use and nan-uniform covenanis with
limited variations by jurisdiction to constitule o uniform sceurily instrumenl covering real property,

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
OP8-27 A

CONVOLIDATID BUSINESS FORMY, NG, - MT, CLUMIRS, MICINGAN 48048 - (11 3] 1924)00
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Il Lender required martguge insurnnce as o condition of making the lonn secured by this Security Insirument,
Horrower shall pay the premiums required to maintain the insurance in eMect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Leader's writlen agreement or applicable lnw,

8. Inspection. Lender orits agent miy make rensonsble entries upon nnd inspections of the Property, Lender
shull give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspeglion.

9. Condemnantion. The proceeds of any award or cluim for damnges, dircel or consequentind, in connection with
any condemnation or other laking of nny part of the Property, or for conveyance in lieu of condemuation, are hercby
assigned and shall be paid to Lender.

in the event of o total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
[nsirument, whether or not then due, with any excess paid to Borrower, In the event of o partinl aking of the Property,
uniess Borrower nnd Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the nmount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums seeared immedintely
before the taking, divided by (b) the fuir market vilue of the Property immediutely before the taking. Any badanee shall be
paid to Borrawer.

[f che Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s7ile a claim for dumages, Borrower fuils to respond to Lender within 30 days after the duate the notice is
given, Lender is astiorized to collect and npply the proceeds, at its option, cither to restaration or repair of the Property or
to the sums secured by kis Security Instrument, whether or not then due,

Unless Lender asid Sorrower otherwise agree in writing, any npplicalion of proceeds to prineipal shatl not exlend or
postpone the due date o7 "monthly payments referred to in parographs | and 2 or chunge the nmount of such puyments.

10, Borrower Nz Peleased; Forbenrance By Lender Not a Waiver,  Extension of the time Tor pnyment or
modification of amortization tf the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nol opérate to release the linbility of the originul Borrower or Borrower's successors in interest,
Lender shall not be required 1o corimence procecdings against any suceessor in inlerest or refuse to extend time for
payment or otherwise modify amoret’Zition of the sums sceured by this Securily Instrument by reason of any demnnd made
by the original Borrower or Borrower's sucvessors in interest. Any forbearunce by Lender in excrelsing uny right or remedy
shall not be u waiver of or preclude the enercine ol any right or remedy.

11, Successors and Assigns Bound; Joi=t gnd Severnl Liabitity; Co-slgners.  The covennnts and ngreements of
this Security Instrument shall bind and benefit (he siccessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemeats shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (o) is co-s.ning this Security Instrument only (o mortgage, grant nng convey
that Borrower's interest in the Property under the termis of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cj g r=es that Lender and any other Borrower may ugree to extend,
modify, forbear or make uny accommodations with rega’'d tothe terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, Loan Charges. 1T the lonn secured by this Secuvity Instrument is subject to i luw which sets maximum loun
charges, and that law is finally interpreted so that the interest rroother loan charges colleeted or to be collected in
conrection with the loan exceed the permitted limits, then: (n) ary such Joun churge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any sunsa'rendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chause to papite this refund by reducing the prineipnl owed
under the Note or by making a direct payment to Borrower, [f s refund reduses principnl, the reduction will be trented as o
purtinl prepuyment wilthoul any prepanyment charge under the Note,

13. Legislation Affecting Lender's Rights,  If enactment or expiraion,of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nocordidg to its tesms, Lender, at its aption,
may require immedinte payment in full of all sums seeured by this Sceurity Instruraent and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shull take the steps apezifled in the second prrugraph of
paragraph 17.

14. Notices, Any natice to Borrower pravided for in this Security Instrument sha | be given by delivering it or by
mailing it by first ¢luss mail unless applicable law requires use of unother method. The notteo shall be direeted to the
Property Address or any other address Borrower designates by natice to Lender. Any noticea Lender shall be given by
first class mail to Lender's address stated herein or any other address Lencder designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deented to have been given to Borrower or LendersebZngiven as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal luw arid the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clouse of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunyent und the
MNote are declared Lo be severable.

16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccusity Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower. [f ull or any part of the Property or uny
interest in il is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person} withoul Lender’s prior writlen consent, Lender may, ut its option, require immediate payment in full of all sumns
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by
federn) luw as of 1he date of this Sceurily Instrument,

IF Lender exercises this opticn, Lender shall give Borrower nolice of acceleration. The notice shall provide n period
of not less than 30 days from the cute the notice is delivered or maifed within which Borrower miust pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certuin conditions, Borrower shall have the right 1o have
enflorcement of this Security Instrument discontinued at any time prior to the earlier of: (0} 5 duys (or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuunt to any power of sale contained in this
Sceurity I[pstrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions sre that Borrower;
{a) puys Lender ull sums which then would be due under this Security Insirument and the Note had no acceleration
aceurred; (b) cures any defnult of any other covennnts or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, bul nat limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, Lhis Securily [nstrument and the obligutions secured hereby shall remain fully effective ns i no seceleration hud
occurreel, However, this right to reinstate shall not apply in the cuse of aceelerntion under paragraphs 13 or 17




35001336

R
Lo
RE 4

b

Vo
.

UNOFFICIAL COPY

JAMOLIOF ©) J2pUST Wwoy) 300U uodn 534 Wilm 'ejqedud Rq jeys PUB 3184 AION A 1T [UAWIRINGS|P JO 21Tp Y}
LIOY) 15221U} JUDG [JUYS SIUNOLWE 3sdL) *Iuatded JO SWIAL J9Y10 0F 22188 JAPUSTT PUR J2MOLI0G SE3JU] "IUBWINIIEU] A1IN0ag
SI1 £Q PAINDOT JOMOIIOR 10 1G3P |BUOIHPPR AW023q 1BYs £ YduaFeand s1y) Jopun Jopusr] Aq PIsINGSP siunows fuy
‘08 Op O} 2ARY 10U $I0P JApUT *L ydraBuind sy} 1apun UOLIOT )11 Avwl JapuaT]
yRnoyiy -sapudas axyuw o) Aaadoad a1 vo Fupspiua pue saa) sAaolie aquuoses: Bujded 'inos u Aupreadde quawinlisn)
A10noag S| Jea0 S1j4okd suy yajym usy B Aq painass suwins Auw ujfed apn[oul Aaw suopiod §JapusT 'Aiadolg sy u)
SH{B1 5, 49pUT pur £103do4d P11 JO ANJUA 247 102)03d OF A1UESABIU 5] 124IRYM 10] Aud pUB OP AV JBPUI*T UBY) ‘(suonwnias
1O SMU| 234QJUB O] 10 UOHRUWAPUOS Jo ‘Avqosd Axndniyueq uj Fuipaasosd B st yons) Auadorg ayl uj SYER s Japua
1oayu A1uroiudis Ao 1ey) Buipassosd [uda) 1 51 2134} 10 USLURIISUT A)LIN3AE S B) PAUITILOD S1UAW23IEN PUR STUTNAA0D
oyl uodad o) spn tamodssog rapuainsup afeBpropy (duadold ayy w) SBIY BIIPNITY JO UORINCG 'L
Bupndm uj 2323 24y 0] $29a8w Japus ssIpuN aFu0wW J0u [IRYs 3N A
pun ployasual ayi 'A14adosg a4 ol 211 aa) sa3inban Jamoslog ji PUB *asnR| Ay Jo suo)siaosd 213 Yim Aldiiod ([nys JamD0H
PIOYISUI] U UO ¥ JUIUNLSU] $HIINDG 1) (] HSIM ILNNOD S0 dmI0HaR of Auradold ayl mofie 'Auadodd 2yl 2unyo
A[nIumsqns Jo aFewep F04153p 10U |[BYS IIM0LI0E  'EP|OYAsEYT (£1iodoad JO BOUBUINIEIA! PUB UORBAIDSALY O
*uoisinbor 3y} 01 J0jad L]0 PALLLUY JUAINLEU]
A14noag 141 £q PAINoAs swWNs 241 JO 1IN 343 01 1apua-T o1 ssed [Jrys uojijsinban 2y o) Jopd Aadold st o) afiuuiep woy)
Ruiy nsas spaasold pue satajjod asueinsu AU 01 WE § JamMalIOg] SapuaT Aq pasnbat i Ajsadosd sy g1 yduiBuiud sopun
S siuswAmd 245 00 Junown oy aBueys Jo g pue { sydmFwied uf 01 pauajal siuawded £jiuow 2y jo 3jep anp 3y} auodjsod
10 pumxa o jjurs (ndiouiad 0y spasnoad jo uopnasidde fue ‘Buiilam 1y 23181 251MIYID JIMOLIOYE PUE JaPURTY BN UM
‘uaalB s) 200U Y1 UAYm
u)fag (jis porad AUp-Of 2U.L NP UAY] 10U 10 JAYISYM URINIIRU] K114N02G 1) A PAunoaE swins Aud af Ja Asadarg ayt
2103891 Jo Jsiedas oyapnanoad oyl asn Kewl J9pURT SPRIN0d apuRINSUL 9Y) 193[]0D ABUI JAPUIT UAY] ‘WIT|D B 23138 O PaJajj0
£UY JALIIBD SIURINE] 2 2.08Y) JAPUTE WO} 3D1)0L ¥ AP Of U1YilM J9mSUR J0U S0P Jo 'Adadold 241 suOpUNgE Jamollog
J[ emodsog 01 piud SSI02s AU YItM 'aNP Ayl 10U JO Jayiaym TUSWNNBUL A11INaag siyl £q PRIND3S swns ay) o) payddu
2q [[7ys spassoad sauwminsy; aut 'paudskel aq PINoMm A31IN03S §,13PUATT JO A|QISER) A]|UojWOuoD 10U S| Jjedal Jo ualiBioIsAl
al]] J{ 'PAUDSE] JOU S| AIINBATS ¥ IAPUST pUR a(qisia) Ajjeajuauoda s jedal 10 WoBI0ISSs 21 ) ‘paBmurp Auadoad ay) jo
Jindad 10 uo1juIeisas 03 payddy « [jeys spascoad asunansul 'Fup s U 93181 3ETMISYI0 JOMOSIOE PUB JBPUST SEI UM
“amoliog Aq Altdwosd opow jou Ji 550 Jo Jooad )Bw AR 1apusT] “JapuR] pue Japied
asumnsul a1 01 »opou 1lwioad 213285 19M0LI0F 'S50] JO JUDAS Y} U] "SIDNOU [emauds pus swunjwaad piud jo sidiaaa jje
Japud o1 aald Apidisasd ||uYs samo0ss0g ‘s2anbad JapuaT I siEMSnal pue s3151)0d A1 ploYy 01 YR 243 FABY ||BYS JapUST]
‘asnepa ofafiow parpuels @ 2pnaul (191 pLE JopuaT 0) Sjqmidadan aq [juys sjemauas puw §2101)0d anuvinsul ||y
PIBYYHM A]qUuosTDIun
aq 10U [RYs Yo [racadde Sa2puat o) 19:Mqrs Jomolof £Q URSOYD 3q [[uys souminsy 2yl Jupplaosd Jalied asuwminsul
syl 'saiinbas sapuat) 1uyy spayad Ay 10y PUT SPIMSWY YT U POUTRIRITIE 3G {|BYF FOUBINEL) S *a0UBINEY) SAanhaa
J9PUa YIIYM SO} SPITZEY 19410 AUl Pun ,AFBIIACI [BNUFXD,, WIS IY] UIYTIM PapR[ou) spawaey sy Aq sso] 1suiaiie painsu)
£11ados g sy U0 p1osia 13) 8212y Jo Funsixe mou s udwaanadusl 2y doay |[BYS Jomollog  'IDUBINEUY PIEZBY 'S
sopou jo Fuiaid ayr jo
SARDP O] UIYIIA 9A0QR 1J0J 195 SUOIDT 213 JO 2J0LU 10 210 WM 10 U3} 24 AJS138S [|8YyS JamM0LI0f "usl] ay3 Bul4jnuap) astiou
u Jamaliog a1 et 1apua uswnasul L1238 SIY) a0 Alopd uimge Anul yolym ual B 03 123fqns s} Auadolg oyt
JO aud £um 1By S2URLIDIAP JBPUDTT J1 TUBINIISUT A11009S 511 03 U] S Jupivupioqns 1apuaT o1 £10301j81us Judlsal e
uB uayl ays Ja JAP|aY AYY L) SAINDIS {3) 10 K1aadoid 31 IO 140 5uR JO 2INTISL0) 10 UBY| 3] JO 1USADICIUA B} uAd
01 mudado uoudo sgopua a1 w1 yarym sduppaasosd (ula) ‘uy Uil L jO JuRwIRaIogu suiede SPUYDP 10 'Aq D) A1) 1Y)
poof uj sisauoa {q) Lapuacy o) ajqeidasan Jauuwl 8 uj u3l| 3y £q pacagas uopeBiqe a1y Jo Juswiked ayy o1 Bulhim Ul saal8e
(1) 1JAMOLI0g SSIUN JUAWNIISU] A1LIN03g S1Y1 Jaao Atond sey yaps ual) Auw afusyastp Appdwoad [juys aemodieq
‘syuawidnd oy Surauapiaa sidisons
Japuar] o) ysiusng Andwosd [jrys Jamodtog A1oeap siustdud assyl seyeiu Jarallog I ydesBeied sppy Japun piod aq o)
SIUNOLLT jo §33tiow |[@ JapuaT o) ysjuang Adwold [eys Jomoltog uawied perS uosiad 3y) 01 A[30341p 3w uo way) fed
119ys Jamoasog Jautew oy ug prad jou |1 so ‘7 yduafaand up paplaosd Jauunwiay, 11 suopedijqo asayy Aud jjeys Jamollog
Aul J1 'sjuas punos o sjuawded ployases) pur ‘uswndsul AUnoag sty S0 Jtopd upne Aew yoiym fwadoad
ay) oy ajqeinguine suoinsodun pue sauy ‘saflswyo 'siuswssasse 'saxel (8 Aud [jBys wawoizog  'sudyy soBaEyD Cp
-anp |edisulid o) “1sE) pue aNP 15919101 03 *Yunoy iz ydeaFeaud sapui viqedud sjunowe o) ‘pHY) BI0N
ay) Japun anp saduwys Jusdedasd o1 'puoaas 210N Y1 2BpuUn anp saBaeya aie] 01 sy Hpvyjddaaq eys z pue | syduiBeied
Japun 1apus T £q paa1aoas stuawied (o ‘asimaayio soplaold me) sjquaydde ssaju)  siusutied [0 uopedddy g
JuIWNJIISUT £113N93g S1Y1 AQ Painoas swns oy 1817670 11paso ¥ 58 uovoydde
1O suIq) ayy ju Japia] Aq piay spund Aue 4epuatt Ag uopnsinbor 1 10 £11edodg Al Jo ajes A1 L) sakid AjRimpawna uBy)
Ja1mj ou *Ajdde ||oys sopuat] tapua Aq palinbor 1o plos st Auadoag ay) 6| ydea@nied 1apun J epraT Ag pay spung Aue
Jamodiog o1 punjat £idwoad [jeys Japua “JUAWINIISUT A1LITI02S SIY) AQ PRIN0as suns je jo [Iny ul (uawfed vodn
r1apuacy £q pasmbai su siuawdud asow fo auo ui £Lauataysp 2y dn oxawl o) £I 1553004 YUNOWIE
Sun JapuaT 01 Aed [[UYS 2AMOLIOE *aNP UIYM SLIT M0I353 211 Lud 01 JUA1aYNS Jou ) J2pua T AqQ PaY Spun Yy Jo nowe
243 )1 *spung jo stuswfed AJUjUOWW U0 J3MOLI0E 0} PIHPaLS 10 1amoLIof 07 pledas Apidwosd sayits 'uondo s amolsog 1
'3Q RS §S30X3 A1) ‘ONP UAYM SLWAT M0I38D 3; Aed o) paaInbol JUNOWE 3y} PA3DNF ||UYS 'SWIT MOIIS3 Ayl JO sa1Ep anp 3yl
o) soid ajqrird spun, jo siuswdnd Apjiuou a1niny 31 Yyim 1ay1edor aapua Ag piay spund 3yl Jo lunows ay) J1
' “Juawnnsuy A114nsag syl
£q poanaas suins oy 10) £1LIN23s [BUonIpPE sk papaid 218 spung ay I apewt sem spung 3yl o) 19ep Yaua ydiym 10) ssodind
aly| pur spun Ay} 0} SHgap pue sipaso Juimoys sping ayl jo Buniunosos [enuue ue 'a81uys INOYLM ‘Jamoliog 03 31 |[eys
Japua-T "spuny 3y} uo sSullsea 40 15243101 Sur Jaaossog Aud o) pasinbaz 2q 10u [eys tapua] ‘piad aq o) 1s2u03 sasnbod
me] A[quoydde Jo apu §1 Juawsaldn ur ssajun spung 2y uo pred 39 [[RYs 1S3 e Sunim ) 338e few Japua]
puR Jamolrog 'p318yd © yons oyRw 0] Japua siiulad mBj a|qeajidde pur spung auy) uo 1s2U3iU} Jemortog sAed Jopua]
SS2[UN ‘SwWal Moaasa ay) Fuijusa o junoooe 2y Juizdnus 'spung ) SuAjdde pue Juipjoy 10y saeya you Lew lapuag
‘Sway moaasa ay) Ked o1 spung ays £jdde |[ays JapuaT ‘(uoNNINISUL UR Yans St Japua i sapua Suipn|out) Aouale mms
40 [RJapd) v £ Paajutiund 40 paLasul 218 Yom JO SIUN0SoN JO S1ISDdAP Ayl u0)ImyIsul Uk ui pjay aq [jeys spung ay L
"SLUSYL MOJIISA DININJ JO SOIRIUIISD 3)qRUOSEAS PUT BIEP JU2LIND JO §1S58q
341 U0 ANP SPUNJ 3YT NBLWSS LBt Japus T | SWI MOL0S3,, PI|[UD dIB SWSt I5a | Aum J1 ‘swuniwald ssuminsu) afudiow
Adead (p) pue swniwaid aduransuy panzey A|3sak (0) Kue ji ‘Kuaadosd ayl uo sjuas puncsd so swawdled playasea;
Apuak (q) fluswndisul £1anaag siyl a0 figond ujenie ABWL UdiYm SIUSLUSSISSE PUR Saxe) Ajawak (B) :JO Yj[omi-auo
ot jeaba {, spung,,} Wns 8 1Ny uy pied | 30K Y1 [IIUN 'N0N 24} J3pUn anp aw sjuawled Ajuaut Lep ay) uo J9pua] M
Sud [uys samoui0g JapuaT Aq 12AIRM UMM B 0) JD me] 3geotjdde 01 133(qng  'aIUBJINSUT pUB SAXVL 0] SPURS 7
‘310N 2y} 12pun anp safieyd 21r] puw 1uawAedsid Aur puu 310N A1 4q PAOUIPIAR 1P Ayl UG Is3IAIUL pur Ja [edidulid ayy
anp uaym And spdwoad (juys 1amosiog  sadiey) 238 pus Juawiedarg Jsaraul pus fedjrurig jo juswied '
1$M0|]0) S 22388 PUB JUVUIACD JOPUIT PUB.ISMOLIOG  'SLINVNIAOD WHOLIN{]




UNGHRRGIALBD P Yugroe

TS CoNDOMINIUST RIDER i ide this 25TH iy of FERRUARY L1v 88,
and is incorporated into and shall be deemed toamoend andd supplement the Mortgage, Deed ol Trust or Secorny Deed tihe
“Security steament ) of the sarere dade given by the undersigned (the “Horceaer™ s Lo seeure Borroswer's Noge s

HORIZON FEDERAL SAVINGS RANK

it ) onder

al the sarte date and covering the Propeety deseribed i the Seconty Instrument and foecited at

2060 NORTH LINCOLN, CHICAGO, ILLINOIS 60614

Fropreiy Address|
Fhe Property inchuides o unit i, together withe an gndivides interest in the consnon elements of o condaminm praject

Known s

DICKENS POINTE CONDOMINIOUM

(M B Londuonumn Propect

{the “Condonunitm Peaject™) 17 the owners assocition o athier ety which acts (or the Condonimmum Progect (the
“Owriers Assoviation’) holds title €0 property for the hepelit or use of s crmbers or sharcholders, the Property absa
includes Horrower's interest in 1he Owniers Association and the uses, proceebssnnd benetits of Borrose s interes

CONDONMINZONM COVENANTS, noaddition (0 the coveninds and agrecments made i the Secray betroment,
Herrower andd Lendesturther covenant and agree s followss

A, Coadomivime. Obligntions, Barrower shall perfornm all of Borrower's obhigations ander the Condammaan
Project's Constituent [Gagunsents. The “Constituent Documients”™ are the, O3 Declivanon or any obher docuiient wiich
cretes the Condomininn 2 roject; G by dawss Giid vode of regalabons, and Gy othee equivadent doconsents, Borvower shadl
prompily pay, when due]an @y i wssessments inposed pursuant (o the Comsfituent Bocuments.,

B, Hazied InsproncesSodan as the Chwvners Assovhition maintains, with o generadly aecepred msiramoe vatnies,

prsster” ar Cblanket” poficy on e Condominium Project which is swdisfactory b Leader wimd which provides tisurinee

covernge 111 the mmounls, Tor the preidds, and agabist the hazards Lender requires, mchudimg e and lazards meluded

within the twerem Vextended caverage,™ theos

(1 hemder winves the prosde O Undorm Covenant & oy the wanthldy pay mend o Lender af one-pwelfih of!
the vearly preminm instdlmets for hasard mspesave on the Property; and

Gid Borrower's obligation unded Unitorme Covennn S 1o maintain bazard insaeanece covnape on the Property
is deemed satistied to the eatent that the requiredeesarape v provided by the Onoers Assoviion policy.

Horeower shiad) give Lender prompe notice elaps kpse in reguired hazand iisainee conerage.

I the event of @ distributzon of bazard msutaze’procecds i ew of restaration or sepair fofloswarg i loss e the
Property, whether 10 the unit or e gonunon elements, ars proceeds pavable to Bortower are Bereby assigoned and shall e
paid to Lender forapplication 1o the sums secuded by the Seetsing Instammed, witlvany excess pand 1o Horrower

€', Publie Liability fnsursince, Horrower shall take sueh acnons s iy e reasonable toomsare that the Owners
Assoctation maimtans a pubhiv bability insurance policy accepialie i Form, amount, sd extent ol vos coage to ] emde)

1, Condeminntion, The procecds oFany awand or chmm esdanuges, direct o conseguentid, pasable to Bostower i
cannection with ey comdenmation or other wking of wdl erany pastotahe Propesty, whether o the aat o o the common
clemments, or Tor any conveyanee in e of condemnabion, are herebySasdipaed and sbadl be pand 1o Lender, Sucl procecds
shadl e applicd By Lender to the sins secured by ihe Secarity InstyamentGy poovided i Unidloem Covenant Y

1, Lender's Prior Conseat, Borrower shabl not, except affer pefice 1o ) onder and with Lender™s proooe writnten
consent, either partition or subdivide the Property or consend Lo

(1 the abandonment of wermingtion of the Condontinttan Project, coaept Tor abandonment on termmiastion
required By Low an the case of substantinf destraction by Bre or sther casialty o nd e brise of st itk by vomdemmiitan oy
eminent domaing

(i) sny ameadment toany provision of the Constituent Documents i the prosdaion s For the express beretit of’

Lender,
(1) termination of professionad maoagement sod asstenption of selfeutgigenient of the Owners Awu,lllum

-

or .
(iv) any action which wotkd have the elleet of vendering the public tiahility sisuranee covesape m.nnmmm by

the Owners Association ieeeplible 1o Lender.
¥, Remedies, [T Borrower does not pay condomipium dues and assessarertts when due, then Lepaesanay muy thern,

Any amounts dishuesed by Lender under this parageaph 1 shidd became additionad deby of Horrower secuied o !Jn'v:;»:culm'
Tastrument. Unloess Borrower and Lender agree te other terms ol payoent, these ataants shad) bear meresy Dod the date off
dishursement at the Note rate and shadl be pavable, with intecest, upon nohce from Femder (o Borrosser sequesting payiment.

By SIGNING BrLOW, Borrower secepts i aerees (0 the tecms and provisions contained in tus Condoannnan Ruler,

//éﬁ ' // ﬁ/u. e

en v evemraes e = (Seatd)
"STEYEN K. BRO . -Borrowor
N »_Mz ﬁfﬁf 2{/?(_.// . (Seal)

CARYL gROWN -Borrowar

- {Seul)
-Borrower

o= {Seal)
-Borrower

(Sign Originai Only)

MULTISTATE CONOCOMINIUM RIDER—Singic Family —~FNMA/FHLMC UNIFDRM INSTRUMENT Farm 3140 12/83

VAP MORTGAGE FORMS » (31°1207 8600 + (HomE21 2203
. 8 wrom ' N
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DATE : FRBRUARY 25, 1988
LOAN NO.: 5157896

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indsbtedness; said Mortgage encumbers real property commonly
described as:

2060 NORTH LZWCOLN, CHICAGO, ILLINOIS 60614

Borrower and Lender . cgree that covenant 21 of the Mortgage
shall enly be given effecc i the Note secured hy this Mortgage
is so0ld or assigned, either in whole or in part, to either the
Federal MNational Mortgage Assoriation ar the Federal Home Loan
Mortgage Corporation and that otherwisce the following provisions
shall apply tc a rclease of Mortgoays:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust

Deed) and Note, the promises and agreaments in this rider
will no longocr have any force of cffect.

Upon payment of all sums secured by this Mertwage and pay-
ment of a reasonable fee for preparation of(th: rcleane
deed, Lender shall releasc this Mortgage, Borcower shull
pay all costs of recordation,

IN WITNESS WHEREQF, NORRGWER has cxeocublord this RIDER.

J;éhVQN A(/%vumw

Doriower STEVEN K. BROWN

s

ntrower RYL BROWN

LA
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THIS ADJUSTABLE RATE RIDER is made this 25TH,. day of . FERRUARY...., 19. 88.... and is
corpormted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurizy Deed (the
“Security Instrument™} of the same date gwcn by the undersignad (the “Borrower™ to secure Borrower's Adjusiable

Rate Note (the “Note™ to ON, e
i aeaeer et ey (the “Lender”) of the same date and covering the propcny described [n

the Security lnstrumcnt and located at;
206 3; NOR‘I‘H LINCOLN, cHl CAGO', ILLINCIS 6 06 14

{Property Address)’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
SORAROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED HATE.

ADDITIONAL COYENANTS. In addition to the covenan!s and egreements made in the Security Instrument, Bor-
rower and Lender further covenant and asree as'follows;

A, ANUST B.E RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of , 5,4 250, ., %. The Note provides for changes in the adjust-
able interest race znd the monthly payments, as foliows:

4, ADJUSTABLE ? {TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutcs

The adjustable intczesi mite I will pay may change on the first day of .,.... MARGH, .. ...
and on that day every ©C _month thereafter. Each date on which my ndjustable interest rate could change is called
a “Change Date.”

(B) The ludex

Beginning with the first Changs Tate, my ad]ustab!e fnterest rate will be based on an Index. 'Ehe “Index” is the
weekly average yield on United Staces T-2asury securities adjusted to a constant maturity of years 83 made
available by the Federal Reserve Board, Th: most recent Index figure available ag of the date 45 days before each

Change Date is called the “Current Indes”

{f the Index is no longer available, the Nz Holder will chioose a new index which Is based upon comparable in-
formation. The Note Holder will give me notice o7 thia choice. "

{C) Calcuiation of Changes

Bafore each Change Date, the Note Holder will caiculate my new interest rate by adding . 4
percentage points (A 500, %) to the Current Indes. The Note Holder will then round the restlt of this addition’
1o the nearest one-¢ighth of one percentage point (0.125'4) Subject to the limits stated in Section 4 (D) below, thls

rounded amaunt will be my new interest rate until the nexc.Cbange Date.

The Note Holder will then determine the amount of thepunthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date!n [ull on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation il be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes . 250

The interest rate I am required to pay at the {irst Change Date will nct be greater than v ee 0 OF less than

0, %. Thereafter, my interest rate will never be increased or decrcosed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been pay'n.g for the preceding 12 months, My in-
terest rate will never be greater than .14...25.0 . %, The interest rate limits of <niz Section 4 (D) will not apply if I
exercise my Conversion Option under Section 5 of this Noie

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the a.ount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F} Nalice of Changes

The Note Holder will deliver or mail to me a notics of any changes in my adjustable interes? i and the amount
of my momhly payment before the effective date of any change. The notlce will include informaiiap i=quired by law
to be given me and also the title and telephone number of a person who will answer any question | may have regard-

ing the notice,

B. FIXED INTEREST RATE OPTION

“The Nolice provides for the Borrower’s option to convert from an adjustable Interest rate with interest rate limits
to a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convort to Fixed Rate '

i have a Conversion Option which [ can exercise unless | am in default or this Section 5 (A) will not permit me
to do so. The “Canversion Option” {3 my option to convert the interest rute [ am required 1o pay by this Note from
an adjustable rate with interest rate limits to the fixed rats calculated under Section 5 (B) below.

‘The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate s called the “Conversion Date”

If 1 want to exercise the Conversion Option, T must first meet certain conditions, Those conditions are that: (1)
1 must glve the Note Holder thirty (30) days prior written notice that | want to do so; (i) on the Conversicn Dnle.
I must not be in default under the Note or the Security Instrument; (iil) by a date specified by the Note Helder, 1
must pay the Note Halder & conversion fee equal to one percent (1.0%) of the outstanding principai of this Note as
of the Conversion Date; (iv) I must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) [ have made no more than one monthly payment late in the preceding 2 months, and (vi)

MOt

e
S
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UNIT 2060 &P- | IN THE CONDOMINIUM TOWNMHOMES OF DICKENS POINTE,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAI BESTATE:

PARCEL 1L:

A PARCEL OF LAND CCOMPRISING PARTS O©OF LOTS 3, 4, 5, 6 AND THE
NORTHEASTERLY 1/2 OF THE ALLEY, SOUTH AND ADJOINING SAID LOTS,
ALL IN J. WADDINGTON'S SUBDIVISION OF THE BAST 3 ACRES OF BLOCK
29 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS ALSO SAID PARCEL OF LAND COMPRISES LOTS 14, 15,
16, 17 AND PART OF LOTS 22 THROUGH 25, AND ALL OF LOTS 18 THROUGH
21, INCLUSIVE, IN THE SUBDIVISION OF THE WEST 2 ACRES OF BLOCK 29
ALSO LOTS 1 AND 2 IN J., WADDINGTON'S SUBDIVISION QF THE EAST 3
ACRES OF BLQCK 29 IN CANAL TRUSTEES' SUBDIVISION, AFORESAID; ALL
CF THE ABOVE LOTS AND ALLEY BEING TAKEN AS A TRACT, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNIMG AT THE SQUTH WEST CORNER OF LOT 14 IN THE SUBDIVISION
QF THE/WEST 2 ACRES OF BLOCK 29, AFORESAID; THENCE EAST ALONG THE
SOUTH LFSE OF SAID LOT 14 AND SAID SOUTH LINE EXTENDED, A
DISTANCE @F) 96.80 FEET; THENCE SOUTHEASTERLY 27.38 FEET TO A
POINT 19.3530/ FEET SOUTH OF THE FIRST DESCRIBED LINE EXTENDED EAST
SAID POINT/ RLTING IN THE EAST LINE AS EXTENDED NORTH, OF THE 16
FOOT ALLEY AS'RAID OUT IN THE SUBDIVISION OF THE WEST 2 ACRES OF
SAID BLOCK 29; THANCE SOUTH ALONG THE EAST LINE OF SAID 16 FOOT
ALLEY, AS EXTENLDEO -NORTH, A DISTANCE OF B86.06 FEET, MORE OR LESS,
TO THE CENTER LiNE . OF A 30 FOOT ALLEY AS LAID oOUT IN J.
WADDINGTON'S SUBDIVISIZCN OF THE EAST 3 ACRES OF SAID BLOCK 29;
THENCE SOUTHEASTERLY /ALONG THE CENTER LINE OF SAID 30 FPOOT ALLEY,
A DISTANCE OF 70.94 FEET TO A LINE THAT IS 5C FEET DUE EAST OF
AND PARALLEL TO THE EAST . LINE OF THE AFOREMENTIONED 16 FOQT
ALLEY; THENCE NORTH ALONG., SAID LINE EXTENDED, WHICH IS 50 FEET
DUE EAST OF AND PARALLEL TG "HE EAST LINE OF SAID 16 FOOT ALLEY,
A DISTANCE OF 184,43 FEET, “ORE OR LESS, TC THE SCQUTHWESTERLY
LINE OF NORTH LINCOLN AVENUE; - THENCE NORTHWESTERLY ALONG THE
SQUTHWESTERLY LINE OF NORTH LINCOLN AVENUE, TC THE EAST LINE OF
NORTH CLEVELAND AVENUE; THENCE SOLTH ALONG THE EAST LINE OF NORTH
CLEVELAND AVENUE, TO THE POINT  OF BEGINNING, IN COOK COUNTY,

ILLINOIS.
PARCEL 2:

THE SOUTHWESTERLY 1/2 OF THAT PART OF THE /HTRTY (30) FOOT PUBLIC
ALLEY LYING NORTH OF AND ADJOINING LOTS 1 AND 2 LYING EAST OF THE
WEST LINE OF SAID LOT 1 EXTENDED NORTH »2J% LYING WEST OF THE
EAST LINE OF SAID LOT 2 EXTENDED NORTH, ALL' IN JOHN COSTELLC'S
SUBDIVISION OF LOTS 23 TO 26 INCLUSIVE, v J, WADDINGTON'S
SUBDIVISION OF THE EAST 3 ACRES OF BLOCK 29 I CANAL TRUSTEE'S
SUBDIVISION IN SECTICN 33, TOWNSHIP 40 NCRTH, RMTGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOYsS WHICH PLAT
OF SURVEY IS ATTACHED AS EXRHIBIT " D " TO THE DICIARATION OF
CONDOMINIUM RECORDED AS DOCUMENT BB0O55099, TOGETHFRQAWITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

HORTCAGOR ALSD HEREBY GRANTS ‘'O THE MORTGAGEE, 1TH SUCCESHORS AND
ASTIGNS, AS RIGUTS ANMD BEASEHENTS ALPPURTENAMLT TO THE ALOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEHENTS FOR THE BENEFIT
OF SALD PROPERTY SET FORTH IR THE AFOREMENTTIOMED DECLARATIONS.
FHES MORTCAGE I8 SURBJECT TO ALL RIGUHTS, EASENENTS, COVEMANTS,
CONDITIONS, RESTRICTIONS ANMD RESERVATIONS CAONTATINEN 1N 5ATD
DECLARATIONS THE SAME A8 THOUGH THE PROVISIONS OF SA1D "

DECLARATIONS WERE RECITED AND STLPULATED AT LENGTIL HEREIN,

- -

?l n 2312 Df% ok O"‘H 000 ué}

=
2o
AL &,

@ o]
B
o)
!
(]
[y}

geeti0ss




UNOFFICIAL COPY




