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State of lilinois Mortgage rml. c3.l..:u§b 91822-703

This Indenture, Made this 18T day of MARCH , 1988 | between

-JOYCE A. ROBINSON, MARRIED TO RONALD ROBINSON AND LELA ¥, PHIPPS, A WIDOW AND
ROSIA PHIPPS, A SPINSTER---

"FLEET MORTGAGE CORP.--
" a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagee.

S/ ASELE

, Morigagor, and

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
" date herewith, in the principal sum of

($64,978,00--- “SLXTY FOUR THOUSAND NINE HUNDRED SEVENTY EIGHT AND NO/10G0--~- Dollars
payable with interest atine rate of ELEVEN-- per centum ( 11.00~ %) per annum on the unpaid balance until paid, and made
G payable to the arder of thelAcrigagee a1 its office in MILWAUKEE, WISCONSIN
) r at such other place as th¢ haifer may designate in writing, and delivered; the said principal and interest being payable in monthly in-

U stallments of SIX HUNDRED ELCUTEEN AND 80/100-w-v—ewamaw= Doilars (%618, 80 )
o the first day of APRIL L 19 88 ., and a like sum of the first day of each and every month thereafter until the note is fully

‘:.j paid, excepl that the final payment ofgnncipal and interest, it not sooner paid, shall be due and payable on the first day of
i MARCH A0
—_—

[/) Now. therefore, the said Mortgagor, for the beter se/uring of the paymet of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained. does by these presents Mortgage and Warrant unto the Mortgagee, its successors

24:“ assigns, the following described Real Estate situate, lying, aid being in the county of COOK
— - and the State of [linois, to wit:

’
—_—

< LOT 30 IN BLOCK 5 IN LIBRARY SUBDIVISION IN TiF' SOUTHEAST

:) 1/4 OF THE NORTHEAST 1/4 LYING SOUTH OF RAILROAL 07, SECTION
§, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PNINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. 7- {0 . “88-092621
008 -2/9- 004 - 880

/?5 > w% Mﬁﬂ/ ‘@?fl . peerdl - | T 31528

Vet | THAMA Thb 9048 §3/03/88 11,6906
/C . W AD ¥eRB—092621

Cb{@\% . COOK COUNTY RCUMDER

Together with all and singular the 1enements, hereditaments and appurtenances thereunto belonging. and the rents, issucs, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hercafter standing on said land, and also all the estate. right, title, and inlerest

of the said Morrgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to lourfamily programs of the National Hausing Act which requite
a One-Time Mortgage Insyrance Premium paymant (including seclions 203(b) a @ with tha regulations for those programs.

Page 1 of 4 -82116M.1 (8-85 Edition)
00 MaAjL r 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever. for the purposes and uses herein set forth, free
from all rights and beneftts under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
henelits 10 said Mortgagor does hereby expressly release and waive.

And Said Mortpagor covenants and agrees:

To keep said premises in good repair. and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security ntended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach (o said premises; to pay to the Mortgagee, as
hereinafter provided. unhil said note s fully paid, (1 a sum suffi;
cient o pay all taxes g2aassessments on sid premuses, or any tax
or assessmiend that may & levied by anthority of the State of 1l
lincis, or of the county, Wwss vitlage, or ¢ty in which the said
land is situate, upon the Marigazor en account of the ownership
thereof: (2) a sum sufficient t= kezp all buildings that may at any
time he on said premises, during (e, wontinuance of said in:
debtedness. insured for the henefit of ‘theMongagee in such forms
of insurance. and in such amounts, as iy _be required by the

Morigagee.

in case of the refusal or neglect of the Morigzgor to make such
payments, or to satisfy any prior lien or incumbranee ovher than
that for taxes or assessments on said premises, or Lo keen.said
premises in good repair, the Mortgagee may pay such taxe.,
assessments, and insurance premioms, when due, and may mae
such repanrs to the property heren mortgaged s m s diseretiaint
iy deene necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much addimonal in
debtedness, secured by this mortgage. to be pand oul of proceeds of
the sale of the mortgaged premises, i not otherwise paid by (the

Morigagor.

It is expressly provided. however fall other provisions of this
mortgage to the contsary notwithstandingy. that the Mortgagee
shall not be required noe shall it have the right to pay. discharge,
OF femaove any lax, assessment, or tax lien upon or against the
premises described herein or any part thercol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the vahidity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeituee of the said prenses or any part
thereof o satisfy the same.

And the sad Mortgagor Turther covenants and agrees as follows:

That privilege is reserved to pay the debt, i whole or in part on
any instaltment due date.

That, together with. and in additon 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Morigagee. on the first day
of each month until the said note is fully paid, the following sums:

(a) A sum equal o the ground rents, if any. next due. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes ard asessments next due on the morigaged property Lall as
etimated by the Mortgigee) Tess all suis already paid terefor
divaded By the number ol months to clapse before one month oo
1 the date when such ground rents, premuamis, taaes and Jssess.

menis will beconte delinquent, such sums 10 be held by Mortgagee
in trust 1o pay said ground rents, premiums, taxes and special
assessments; and

by ANl paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregaie amount thereof
shall be paid by the Morigagor each month in a single payment 1o
be ahpplicd by the Mortgagee to the following ilems in the order set
forth:
(i} ground rents, il any, laxes, special assessments, fire, and other
hazard insurance premivms;
i} interest on the note secured hereby,
{ii}} amortization of the principal of the *aig note; and
(iv} late charges

Any deficiency in the amount of any such aggregale monthly my-
ment shall, unless made good by the Mortgagor prior to the due
dale of the next such payment, constituie an event of defaull
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each doliar (§1) for each payment
more than filteen [15) days in arrears, to cover (he extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgager under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, ')
taxes, and assessmenlts, of insurance premiums. as the case may bc.h:'
such excess, if the loan is current, at the option of the Morigagor, iy
shall be credited on subsequent payments to be made by the Mor-
gagor. or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection ra} of the
preceding paragraph shall not be sufficient o pay ground rents,
paxes, and assessiments, or insperanee premiums, as the case may be,
when the same shall become due and payable, then the Morgagor
<halpay (0 the Mortgagee any amount necessary (o make up the
desteiznzy, on or before the date when payment of such ground
rents, tav.es - assessments, of insurance premiums shall be due. If a1
any time/thy Mortgagor shall tender to the Mortgagee, in accor-
dance witk' (e provisions of the note secured hereby, full payment
of the entire infiebiedness represented thereby. the Mortgagee shall,
in computing the-amount of such indebtedness, credit 10 the ac
count of the Mortgager any balence remaining in the funds ac
cumulated under the provisions of subsection (i) of the preceding
paragraph. If there shall be a cefauit under any of the provisions
of this mortgage resulling in a mublic sale of the premises covered
hereby, or if the Morlgagee avguires-the property otherwise after
default, the Mortgagee shall apply at the time of the commence:-
ment of such proceedings or at the e tha property is otherwise
acquired, the balance then remaining inshe funds accumulated
under subsection fa) of the preceding parsgiaph as a credi agans|
the amount of principal then remaining unpaiaunder said note.

And as Additiona) Security for the payment of the indebtedness
aloresaid the Martgagor does hereby assign 1o the Morigagee all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as miay be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in compabies approved by the Mortgagee and the
policies and renewals thereof shalf be held by the Mortgigee and
have attached thereta loss payable clauses in favor of wnd in form
acceptable to the Mortgagee. In event of loss Morigagar will give
immediate notice by mail to the Martgagee. who may make proof

RO
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RIDER

ep—r——

This Rider attached to and made part of the Mortgage between
JOYCE A. ROBINSON, MARRIED TO RONALD ROBINSON AND LELA F. PHIPPS, A WIDOW
AND ROSIA PHIPPS, A SPINSTER ‘ Mortgagor, and Fleet

Mortgage Corp,, Mortgagee, dated . MARCH 1 ’

19_53, revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, declars all sums secured by this
mortgage to be immediately due and payable if
all or a part of the property is sold or
otherwise transferred f{other than by devise,

‘ descent or operation of lzw) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months after :he date of
execution of this mortgage or n»ot later than
24 months after the date of a pcior transfer
of the property subject to this rmortgage, to a
purchaser whose credit has not beern approved
in accordance with the requirements of ihe

Commissioner.

“SN0Y2E 21
(Scany 19%
RRIED TH PONALD ROBINSON

/ s '

HRECEACER S L8 A BRONANCR AR ER SHOREPAR RS
AND BENEFITS, IF ANY, UNDER OR BY VIRTUE . o

F THE HOMESTEAD EXEMPTIONS LAW OF THE STAT,"_ ) / Y %

OF T NOTE kD el e TR0 s HARRIAGE, AND }/t Z‘Z 7 L p Pl (Seal)

'DISSOLUTION OF MARKIAGE ACT, AND TO § e
ORDINATE ALL EQUITABLE INTEREST IN THE MO }6;901' LELA F. PHIPPS, A WIDOW

PROPERTY, IF ANY TO THE LIEN OF THIS MORTGAGE., _. - - ) > EAL)
el - S A At

MORTGAGOR ROSI

FHA Rider T' 1"; IL; Ks; KY; MA, H:; NH: NJ' NY! OR,’ PA;.W' HI

™IS :r:l.‘iTRUMENT WAS PREPARED By
GREL, MeLAUGHL IN FIR

Fleet Mortgage Corp.

10046 SouTH WESTERN AVE
CHICAGO, ILLINDIS £0643




