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MORTGAGE 1218

THIS MORTGAGE (“Security Instrument’}is givenon FEBRUARY 26
1988  The morrgagoris GARY T. WATSON, BACHELOR

U—-
O~ (“Borrower™). This Stcu’ily Insirument is givento SPARTA BRCOK REALTY CORP.
5 C/0 BEN FRANKL1N SERVICING, INC.
which is organized and exisiir.2 under the laws of THE STATE OF DELAWARE
1200 HARGER ROAD
7~ OAK BROOK, ILLINOIS /60521
(/] Borrower owes Lender the princips’ zam of
FIFTY SIX THOUSAND AND RC/100

S e ]

, and whose address is

(*Lender™).

Dollars(U.5.€ 56,0300.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrumeiit (“WNo:e™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablcon MARCH 1, 2018 This Security Instrument
secures 1o Lender: (a) the repayment of the debi e”i2nced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, wi(h i’itrcest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c} the performance of Borrow.='z covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg.age, noant and convey to Lender the following described property

Jocated in COOK County, 1llinois:

UNIT 11-C TOGETHER WITH ITS UNDIVIDEUD PERCENTAGE INTEREST IN THE Z
COMMON ELEMENTS IN 253 EAST DELAWARE CONDOMINIUM AS DELINEATED AND %
DEFINED IN THE DECLARATION RECORDED AS DLCUMENT NUMBER 25993450, T
IN THE SOUTH FRACTIONAL l1/4 OF FRACTIONAJ, ZECTICN 3, TOWNSHIP 39 f o)
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT&, (o p!
ILLINOIS. (dw)
-}
~ .0 5
-88“u9a097
17~03—222-025-104§;;
which has the address of 253 EAST DELAWARE_UNIT 11C N CHICAGO
{Street} {City)
1ilinois 60611 ("Property Address*);
(p Code]

$18.00 MAIL

ToGrTHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appuftenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THs SECURITY INSTRUMI NT combines uniform covenants for national use and non-uniform covenants with
limited variations by jusisdiction o constitute a uniform security instrument covering real property.

ILLINQIS —singie farmdy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amanded 5/87
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Prificipal an terest; Prepayirent dnd LETE ChaPfes. —Botrower shall promptly pay when due

1. Payment of
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mortaly payments are due under the Nate. uniil the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument. (bj yearly
leasehold payments or greund rents on the Property, if any; (c) yearly hazurd insurance premiums; and (d) veariy
mortgage insurance prentums, iFany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be iield in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including [ ender if Lender is such an institation}. Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reparting service shall not be a charge for purposes of the preceding semence.  Borrower and Lender may agree in writing
that interest shalt be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow itesns, shall exceed the amount reguired to pay the escrow items when due, the cxcess shall be,
at Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fumis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary o make up the deficiency in one aor more paymenis as required by Lender.

Upon payrientin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borsower
any Funds held by Lepler. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/1o/the sale of the Property or its acquisition by Lender, any Funds held by Leader at the rime of
application as a credit agat’sithe sums secured by this Security Instrument.

3. Application of Payr:ents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app¥ed: first, to late charges due under the Note; second, 10 prepayment charges due under the
Nole: third, 1o amounts payabic uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may allain priority over-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 11 tYe manner provided in paragraph 2. or il nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furaish to Lender all notices of amounts
ta be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any liZo-which has priority over this Security Instrument unless Borrower: {(a)
agrees in wriling to the payment of the obligation s=cired by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thic iien in, legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien or forfeiture of any pasi-af the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority-or<s, this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke'one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinzat; now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extendrdscverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjest.1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.she(l include a standard mortgage clause.
Lendes shall have the right 1o hoid the policies and renewals. I Lender requires, Zoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shat)giv: prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
resloralion or repair is not economically feasible or Lender's securily would be lessened, the insuzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces. paid 10 Borrower. Ir
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thavtlie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property oF to pay sums secured by this Security Instrument, whether or not then due. The 30-day-eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shiliviot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 1? the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires [ee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borraower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may lake action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
{1 Yenr Treagury Index - Rats Caps)

THIS ADJUSTABLE RATE RIDFER is made this 26 day of
FERRUARY , 19 B8, and is incorporated into and shall be dasemed
to amend and supplement the Mortgaga, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the under-
signed {the "Borrower") to secure Borrowar's Adjustable Rate Note
(the "Note”) to SPARTA BRODOX REALTY CORP. C/0O BEN _FRANKLIN*#* (the
"Lendar™) of the same date and covering the property described in
the Security Instrument and located at: **SERVICING, INC.

22} EAST DELAWARE-UNIT 11C, CHICAGD, ILLINOIS 60611
(Property Address)

The Note contains provisions allowing for changes in the
intereas rate and monthly payment., The Note limits the amount the
Borrcwod's adjustable interest rate can change at any one time and
the maxinmum adjustable rate the horrower must pay.

AUDITIONAL COVENANTS. In addition to the covenants and
agreements-rade in the Security Instrument, Borrower and Lender
further covensnt and agree as followst

A, INTEREST RATE. AND MONTHLY PAYMENT CHAMNGES

The Note providesm for an initial interest rate of6.750 g,
The Note provides icrc changes in the intereat rate and the monthly

payments as follows!
(A) Changa Dutwm

The interest ravs f will pay may change on the f£irst day
of MARCH y 19 B9, mand on that day of the month every month
thereafter. Each date on whica ny interest rats could change is
called a "Change Date.”™

(B) The Index

Baginning with the first Crsige Date, my interest rate
will be barmed on an Indax. The "Index” {8 the weekly avarags ylela
on Unitad States Treasury securities cajurted to a constant maturity
of 1 year, as available by thea Fedaral Rese:ve Board. The most
racent Index figure available as of the dxtr 45 days bafore each
Change Date is called the "Current Index."”

If the Index i®m no longer available #4a Note Holder will
chooae a new index which is basad upon comparable information. Ths
Note Holder will give me notice of this cholce,

(C} Calculations of Changesn

Bafore sach Change Date, the Note Holder will salculate my
new interest rate by adding two and three gquarter percencage points
{2.75%) to the Current Index. The Note Holder will then yound the
result 0f this addition to the nearest one-aighth of one parcentaga
point (0.125%), This rounded amount will be my new interest rata
until the next Change Date,

2696088

The Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay ths unpaild princi-
pal that I am expectad to owa at the Change Pate in full c¢on the
maturity date at my new intereat rate in substantially equal pay~
menta. The result of this calculation will be the new amount of my
monthly payment.
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{b) Change Limitations

The interest ratae I am ragquired to pay at tha first Change
Date, will not be greater than 7.753 percent or less than 6.75
percent. The interest rate I am required to pay at the second
Change Date will not be greater than 8.7% parcent or less than 6.75
percent., Thersafter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest that I have been paying for
the preceding 12 months. My interest rate will never be greater
than 13.50 percent.

(E) Effective Date of Changes

4 new intereat rate will become effactive on each Change
Date. 1 wil!. pay the amcunt of my new monthly payment beginning on
the first moathly payment date after the Change Date until the
amount of my wunthly payment changes again,

(F} N:zcice of Changes

The Note Yol.der will notify me of any changes in the
amount of my interest r=te on the Monthly Statement that I will
receive before the effactive date of any change. The notice will
include information raguiced by law to be given me and also the
title and telephone numba~ of a person who will answer any question
I may have regarding the roljce,

B, TRANSFER OF THE PROPERTY OF 7 BENEFICIAL INTEREST IN BORROWER

1. Uniferm Covenant i7 »f the Mortgage is amended to xread
as followse:

Transfer of the Property cor. o Beneficial Interest in
Borrower. 1If all or any part of the Fruperty or an interest therein
ia sold or tranaferred (or if a benefirial interest in Borrower is
sold or transferred and Borrower is not a /‘natural person) without
Lender's prior written consent, Lender mays, 2t its option, raquire
immediate payment full of all sums secured ' this Security Instru-
ment. However, this option shall not be exaruisad by Lender if
exercise prohibited by federal law as of the Ga’a of this Security
Instrument. Lender also shall not exercise thin ontion ify (a)
Borrower causes to bs submitted to Lender informetion required by

Lender to evaluate the intended tranasferee as if a nzs loan were xZ
being made to the transfereer and (b) Lender reasonibl; determines 0 o
that Lender’'s sscurity will not be impaired by the lcar ~asumption =
and that the risk of a breach of any covenant or agreerart in this -
Security Inatrument ig acceptable to Lender. E;
-~
To the extent paermitted by applicable law, Lender may :3

charge a reaschable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to kaep all off the promises and agreement made in
the Note and in this Security Instrument, Borrower will continue to
be obligate under the Note and thie Security Instrument unless
Lender releases Borrower in writing.

If Lender exearcises such option to accelerate, Lender
shall mail Borrower notice of acceleration. Such notice shall
provide a periocd of not less than 30 days from the date the notice
is mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay such sumes prior to
the expiration of such period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

2
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conditions stated in Secticn B of this Adjustable Rate Rider,

amendmant to Uniform Covenant 17 of the Security Instrument ntained
in Sectien Cl above shall then cease t¢ be in effect, and L]
provisiona of uniform Covenant 17 of the Sscurity Inst ent shall

instead be in effact as follows:

If all or any part of tha Property ¢
is sold or transferred (or if a beneficial
scld or transferred and Borrower is not
Lender'’'s prior written consent, Lende
immediate payment full of all sums
ment. Howaver, this option sha
exercise prohibited by feder
Instrvient.

an interxest tharein
arest in Borrower is
atural person) without
ay, at its opticon, require
cured by this Security Instru-
not be exercised by Lender if

law as of the date of this Security

If Londer
shall mail BOorrow

ercises such option to acceleratas, Lander
notice of acceleration. Such notice shall
provide a pord of not less than 30 days from the date the notice
is mailed =, <hin which Borrower must pay all sums secured by this
Security atcament. If Borrower falls to pay such sums prior to

BY SIGNIN7 BELOW, Borrower accepts and agress to tha terms
and covenants containnd in this Adjustables Rate Rider.

{Seal)
Borrower

D (Seal)
Borrower

__{8eal)
Borrower

T
&
=
&=}
T
o g
L
-}
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THIS CONDIOMISTO A RiDE R s nade this 26TH day ol FEBRUARY v 88
nd soancorporated it and shall be decined 1o amend and supplement the Maoripage, Deed of Peast o Seearity Deed trhe
Nectoty Tastearment 7 rol e same dode piven by the undersigned tthe "Borrower o secare Horoswer’'s Note o

SPARTA BROOK REALTY CORP.
C/0 BEN FRANKLIN SERVICING, INC. tthe 1 ender™)

of the saie date and covermyg the Propeits dese ibed o the Secunts Instrament and focatedat
I A A

253 EAST DELAWARE-UNIT 11C, CHICAGO, ILLINOIS 60611

R RN

Phe Pooperny ancTades oo s togethies weath s wadioded materestan the common clemonts of s comdemims et

Khrrow i as

253 EAST DELAWARE CONDOMINIUM

Pl
ithe “Condennmium Project™ 1 the vwners assoctatton or ather eatity which acrs o the Copdemimam Project tthe
SORs pers AssoctationTh Bolds e to preperts ton the benetic or use of ats members o sharcholders, the Propery ate

mctudes Bottower s miterest i the Owoners Associatton and the uses, proceeds and beneties of Borrosser s o rest

CONDOMIN A Covesangs [noadditom (o the coaerants and pireements punde ns the Sevesay Inacament,
Horrower and T eddedouether conenant and agee as Totlows

A, Condamirium Obligations, Borrower shall pertorm all off Borrower's obliganons vader the Condenannan,
Project’s Constituent Dodinents Lhe “Constrpent Documents” are the G Declaration or any orther docuinent whivh
ereates the Condemmum P rorect am) by Laws, O code ot regabstions; and v ) other equivalent documents Borrower stadi
prompthy pas s whien duesaid ey and assessmienis miposed puesaaat to the Constitnen Pocuments

B, Hazard InsarancesSc o as the Owoners Assocnthion matntaans, with o generally aeceprodamsunimnce carrnee. o
Soaster” o Ubhanke T podioy oo sagr e ondomann Propec b owhing hos satisfactory to D ender amd wolitdde pronviddes resnr oy

overare o the atreeanis, for the gesiods, oo gnonst the hazards Tender requaresomclodinye e and Bacands e luded

.
within the tenm “extended converage. than
o Fender soaves the padas 00 Uniizoenr Cosenant 2 for the monthly pasment s omder e saelith ot
the searly prenuum nstaliments tor hazar@nsisanee on the Property s and
Vi B e et < chhiation uindel Dnltonm Covenant £ noomantars bessnd aiosarance coveraese o th Poopont,
s deetned satitiod o the e dent that the regueadeoeveraee s prosaded by the Ohncrs Assoctaton policy
Herrower shatlmve b omder prosmpt nence ot apse tnorequited hitzard msarance conerage
In the cvenn of adetobateen o beeeand insdrass procecds i Dien ob restoraton or repoar follossiny o doss 1o i
it o to common element s A proceeds pasable oo Bortower are hereby assiened aand shatl be
prand to L ender tor apeh on tothe sums secured By the Necwaig Tnstrument with any exeess pand o Borrewo
C. Public Viability Tnsurance, Berrower shall Sahd sucn acions as may be reasonable voisare it the Oanns
Asson Lo Bt e pahhic Tty s e e pelioy s ceptalilenn torm amount, anelestent ofcon et bemder
s awand v charm el nages, digect or consequentad, pasable to Borroacr i

Proporiy, whethber 1oy

D, Condemmiation, e proveds oot
contection st oy condemation o coter trkang cf all or oy pasrofhe Property, whethor afthe umt s ot the comnen
clements, o Tor ainy conses s i lea b comdemnnation, ace frereby weanged amd shall be pand 1o Fender Suclh procerds
shall e apphied by 1 ender o she sums secured By the Secunty TostrumenCag provded i Umtonm Cosenant 2

. Lender's Prior Consent. Botiower shall not. except atter seddve ool ender armd watly Dender™s proa swerroon
consent. cither partinon or subdivide the Propersy or consent 1o
vt the abandonment o termmnation of the Condonmum Projess, sacept tor abandoniient o termination
regunred By Low i the case of substanal destrucoen by fire or other casdaliy or i (neicaese ofa takange Dy condemination or
emnent Jomam

fr oy amendment toany provision of the Constituent Documentsaf the vh st s for the capress benetit of

f.ender.
tnd ternnation of professtons mamapement and sssumption of selfmanagement ol the Owners Assocabion,

ar
vy any action winch wonld have the eflect of rendening the public habibis insurance Aoecraee mamtamed by

the Osoners Associstion utacveprable to [ender
E. Remedies. 1) Borrower does not pas condomumuam dues and assessmients when due, then Pesides mas pay them,
Any amounts di-bursed by T ender under this paragtaph P shall bocome additional debt of Borroser secdeed fa 1he STy
Insteument Unless Borrower and T ender agree to ather terms of payment, these amounts shadl bear mierestittvon the date o
dishursement at the Sote rate amd <ball be pasable, wath interest, upon notice fram b ender to Borrews o sequesiimy paviment

By S1GNINc BELOW Borrower aceepts and agrees to the terms and prosissons contiamed i this Condeman Roder

-

RO B o =t - ——(Seal)
. WATSON/BACHELOR -Barrower

17-03-222-025-1049
... . {Seal)

-Borrower

e .- (Seal)

-Borrower

- e .-(Seal)

-Borrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—- iy 1 amuy  FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12:83
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