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MORTGAGE

THIS IS A FIRST MORTGAGE

THES MORTGAGE (Security Instrument™) is given on FEBRUARY 29, 1988
The mortgagor is GREGG HAKALMAZIAN AND MAUREEN
POLISANO HAKALMAZiAN. HIS WIFE

("Borcower™). This Security Instrument is given (0 WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND L OAN ASSOCIATION AND ACR ASSIGNS, which is organized and existing under the laws of ihe United
States of America and whose address is 2420 West Zoth Avenue, Denver, Coloradoe 80211 (“Lender*'). Borrower owes Lender

the principal sum of Ghe_ HUNDRED THIRTY THREE THOUSAND SIX HUNDRED AND

00/100 * * % & % % % % & * & & & % & k ok & ok dk Kk K %k ok ok ok * k k ¥ * * *

* ok ok Ak ko ok kK K ok h ok ok ok ok k x K Daollars {U.S. $133,600.00 ).
This debi is evideneed by Borrower's note dated the same dae.os this Security Instrument (“Note™), which provides for monthly
payatents, with the full debt, if not paid earlier. due and payabe co. MARCH 01, 2018 . This Security
Instrument secures to Lender: (i) the repaymem of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (D) the payment of all other sums, with interest, adveiaced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower's covenants £n< agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gram and convey o Zender the following described propény located
in COOK County, lllinois: Co

o

SEE EXHIBIT “A” ATTACHED, INCORPORATED HEREIN 3 BEFERENCE

REAL ESTATE INDEX NUMBER: 23-36-104-008 7 19

C B0

which has the address
commonly Known gs: 12948 SOUTH 78TH COURT
PALOS HEIGHTS, IL 60463

CProperty Address™y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights nnd profis, water rights and stock and all fixtures now or herealter a part of the property.
AM replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty

fnstrument as the “Properes”™

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
grantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject lo ary encumbrances of record.

FHIS SECURTEY INSTRUMEBENT combines uniform covenunts for nptional use gnd non-uniform covenants with limited
wisinnons by jurisdiction o constitute 2 unifor security instrument covering real property.

ILLINOIS -- - Single Family -—— FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

REE -804 (9 87) -1- .
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EXHIBIT "A"

WORLD SAVINGS AND LOAM ASSOCIATION
a Federal Savings and Loan Association

LOAN NO. 39-99681-4

Lot 19 in Qak Hills Addition being a subdivision of the East half

of the Scouth West quarter of the North West Quarter of Section 36,
Township 37 Neorth, Range 12, East of the Third Principal Meridian,
in Cook County, Illinois,

82826088
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable iaw.

8. Inapection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pariial 1aking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balarice shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the novice is
given, Lender is authorized to cotiect and apply the proceeds, at its opiion, either 10 restoration or repair of the Property or
to the sums secared by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds 10 principa)l shali not extend or
posipone the due dat~ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower'shzit ol operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd to commence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modily arnnrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrowsr’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assignr Brord: Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security instrument shall bind and Yenefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agyeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} 1s co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower’s interest in the Property unoer th rerms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument,-zrd (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witk régard to the terms of this Sccurity Insirument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Szcerity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thi interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, ticri (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (L}<ry sums already collected from Borrower which excecded
permitted limits will be refunded 10 Borrower. Lender may cliorse 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a re/un 1 reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment cr cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneniorceabloeccording to its terms, Lender, at its option,
may require immediate payiment in full of all sums secured by this Security [astrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sieps specified in the second paragraph of
paragraph 17.

14, Noetices. Any nolice to Borrower provided for in this Security Instrum<ni chall be given by delivering it orby
masiling it by first class mail unless applicable law requires use of another method The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. An!’ nozice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other acddress Lender designates Ly notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leraes when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by feaera’ iow and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or ctause of this Seciiriry Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lusrewnent or the Note
which can bz given effect without the conflicting provision. Toe this end the provisions of this Security Inittument and the
Note are declared to be severable. ]

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or # Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writien consent, Lender may, ar its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bosrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke 2nv
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defsult of any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonuble attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require (o assure that the lien-of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

REL-BR4C (9/87) .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelrration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the default; {(c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the defauilt must be cured; and (d) that
fzilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower (o accelecation and foreciosure, If the default is not cured on or before the date specified in
the notice, Lender at ils option may require immediate payment in ful} of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all ex penses incurred in pursuing the remedies provided in this paragraph 19, including, but not limffed to, reasanable
avlorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon accelesntion under paragraph 19 or abandonment of the Property and at any time prior o the
expiration of any period of redemption following juducial sale, Lender (in person, by sgent or by judicially appointed receiver) shals
be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including thase past
due. Ahy rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Propeny and
collection of rents, including, bui not limited (o, receiver's fees, premiums on recejver’s bonds and reasonable attorneys' fees, and
then to the spinssecured by this Securily instrument.

21, Reéfeas<. Upon pasyment of all sums secured by this Security Instrumens, Lender shall release this Securily Instrument
without charpe 26 Barrower Borrower shall pay any recordation costs.

22, Waiver OF Fiomestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to #as Security Instrament. 3 one or more riders are executed by Borrower and recorded together with this
Security tnstrumen), the vOvenants and agreements of each such rider shall be incorporated into end shall amend and supplement the
covenants and agreements-of dhis Security Instrument as if the rider(s) were a pant of this Security dnstrument. [Check applicable
box{es)]

Adjustable Rate Rider = w. Planned Unit Development Rider X Owner Occupancy Rider
. Graduated Paymem Rider e X Fixed Raote Rider Quick Qualifying Rider
Condominium Rider .24/ Family Rider

e Onthier(s) [spealy]

BY SIGNING BELOW, Borrower accepts and agrees 1o the tereis 4ic) covenantis contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with it.

4

6088

- , g p . )(’0[&.,,}2 'h’/{%&aaw#&éﬂégfﬂth
EREG% i

TAKALMAZIAN (SEAL) © MAUREEN PULTSANO HAKALMAZIAN (SEALY

828

(SEALY {SEAL)

(SEAL) {SEAL

12848 SOUTH 78TH COURT PALOS HEIGHTS, IL 50463
MATLTNG ADDRESS CITY, STATE, ZIP CODE

NOTARY ACKNOWLEDGEMENT AFTACHED AS EXHIBIT B~

FORM 301) 12/83

REUE-RMHI(9-87) 1.
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STATE OF ILLINOCIS r
’:(km ':/

COUNTY OF s,

personally appeared o=

(Btdirricd

0 e R

pecsonatly known o me, or proved to me on the basis ot satisfactary evidence, 1o be the person(s) whose name(s) __qazngd__/.__~

i, subsertbed 1o the within instrument and M? acknowledged that ,‘@7

e eXgCUtEd Che same.

WITNESS my bad and official seal. ’g “OFMCIAL m”
(
(
<.

- A / - i larianne T. Schindler
@dw‘d\.\ AMW‘C/
Notary

-+ Tublic, State of 1llinols §
ublic in and To! sad County and Stare _mmission Bxplres 4/10/80 3

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On . . before me, the undersigned, a Notary Pubdic in and for said Sate,

personaly appeared

persopally knowi ta me, o proved to me on the basis of satisfactory evidenze, 2o be the person(s) whose name(s)

subscribed to the within instzument and = acknowledged that

.. executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Jnthewear_________ _ beforeme,

personally appeared

+

personally known 1o me, or proved te me on the basis of satisfaciory evidence, to be the person that executed this instrument, an
behalf of the partnership and acknowledged to me that the pannership executed it

WITNESS my hand and official scal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

HEL-8948k 9. KT 5.
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WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSDCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department

MODIFICATION TO FIXED RATE NOTE AND
FIXED RATE RIDER TO SECURITY INSTRUMENT

ILLINOIS DATE: FEBRUARY 2%, 1988

$133,600.00 39-996B1-4

FOR VALUE RECEIVED, the undersigned (“Borrower") agrees that the following
provisions shall i incorporated into the Promissory Note ("Note") and
Mortgage ("Security Inscrument") of even date herewith which were executed by
Borrower. The Security-irstrument was executed by Beorrower and creates a lien
in favor of World Savings .and Loan Association, a Federal Savings and Loan
Association ("Lender"™). This Modification and Rider is attached tc bpth the
Note and Security Instrument. ) To the extent that the provisions of this
Modification and Rider are incunsistent with the provisions of the Note anrd the
Security Instrument, the provisicns/of this Modification and Rider shall prevail
and shall supersede any such inconsistent provisions in the Note and Security
Instrument, Except to the extent medivied by this Modification and Rider and
other rider{s), if any, the provisions.of.the Note and Security Instrument shall
remain in full force and effect.

1. PAYMENT OF PRINCIPAL AND INTEREST, , PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is amerdcd to read in its entirety as
follows:

"1, Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Mote and any
prepayment and late charges due under the Noie, and the
principal and interest on any future advances {as
hereinafter defined} secured by this Security Instriment.”

[II608Y

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security irztrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; and finally,
to the principat of the Note. Payment shall be made in
Tawful currency of the United States of America.”

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph & of the Security Instrument is amended to
read in its entirety as follows:

6. Preservation and Maintenance of Property; Leaseholds;
Candominiums; Pianned Unit Developments. Borrower shail not
destroy, damage or substantialiy change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-896& (9/87)
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fee title to the Property, there will be no merger of the
fee title and Jleasehold without Lender s prior written
consernt,

A. Planned Unit Development Obligations

if this Security Instrument is on a unit in a planned unit
development {"PUD"), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"}, The Property also includes
Borrower's Jinterest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD ("Owners Association")
and the uses, benefits and proceeds of Borrower's interest.

I¥ this Security Instrument is onh a unit in a PUD, Borrower
shall perform ali of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents" are the (i)
Declaratior: {ii) articles of incorporation, trust instrument or any equivalent
document “which creates the Owners Association; and (iii) any by-laws or other
ruies or regulations of the Owners Association., Borrower shall promptly pay
when due, @11 dues and assessments imposed pursuant to the Constituent

Documents.

Condominium Obligations

4 +his Security Instrument is on a unit in a condominium
("Cendominium"), the Proparty includes, but is not limited to, such unit in the
Condominium project, togebnsy with an undivided interest in the common elements
of the Condominium projecc. _If the Owners Association or other entity which
acts for the Condominium project ("Owners Association”) holds title to Property
for the benefit or use of..itc members or shareholders, the Property also
includes Borrower's interest in.the Owners Asspciation and the uses, proceeds
and benefits of Borrower's interest.

If this Security ILwstrument is on a unit in a Condominium,
Borrower shall perform all of Borrcwer's obligations under the Condominium
project's Constituent Documents. The /~Constituent Documents" are the (i)

Declaration or any other document which <Creates the Condominium project; {i1)
by-laws; (iii) code of regulations; ({iv) ‘ather equivalent documents; (v)
articles of iJncorporatian; and {(vi) covenanis, conditions and restrictions.
Borrower shall promptly pay, when due, all dues #nd ascsessments imposed pursuant

to the Constituent Documents.

C. Common PUD and Condeminium Obligstions

(1) Public Liability Insurance

The Boarrower shall take such stion  as may be
reasonable to insure that the Owners Association maintains & public liability
insurance policy acceptable in form, amount and extent of coverage to lLender,

{(2) Lender's Prior Consent

The Borrower shall not, except after notice-tu Lender
and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination requ1red by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

{b)} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

{c) termination of professional management and
assumption of self-management of the Qwner's Association; or

(d) any action which would have the effect of
rendering the public 1iability insurance coverage maintained by the Owners

REL-896B {9/87)

RIBZ608S




.

UNOFFICIAL COPY




UNOFFICIAL ' CORY 2 »

Associjation unacceptable to Lender,

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance") of this Security Instrument, so
long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master” or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage 1in
the amounts, for the periods and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage," then:

(a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

(b) Borrower's obligation under Paragraph 5 ("Hazard
Insurance"] of this Security Instrument, to maintain hazard insurance coverage
on the Propurty, is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy;

: {c) Borrower shall give Lender prompt notice of any
lapse in required-hazard insurance coverage;

(d) In the event of a distribution of hazard insurance
proceeds in 1ieu of /rastoration or repair following a loss to the Property,
whether to the Condominium unit or to common elements thereof, or whether to
conmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall/be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to Borrower.

(4) Condernnition

The procesis  of any award or claim for damages, direct
or consequential, payable to Borrower—in connecticn with any condemnation or
other taking of all or any part of (he Property, whether of the unit or the
common elements of the Condominium, or 4ine common areas and facilities of the

PUD, or for any conveyance in Tlijeu of coudemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sihai) be applied by Lender to the sums
secured by this Security Instrument as provider in Paragraph 9 {"Condemnation").

(5) Remedies

If Borrower does not pay all’ Condominium or PUD dues
and assessments in full when due, Lender may then Oy thereafter exercise all
remedie: provided under this Security Instrument or Lerurr. at its sole option,
may elect to pay such dues and assessments, Any amounts raid by Lender under
this paragraph shall become Borrower's additional debt secured by this Security
Instrument. Unless Borrower and Lender agree to other terns of payment, these
amounts shajl bear interest from the date of disbursement at the tien applicable
Note rate and shall be payable, with interest, upon notice frem Lender to

Borrower reguesting payment."

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph (153.0of the
Security Instrument is amended to read in its entirety as follows:

“13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument
unenforceable according to its terms, lLender, at its option,
may require immediate payment in full of all sums secured by
this Security Imstrument and may 1invceke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety and the Note is amended

to include;
Governing Law; Severability. The 1loan secured by this

Security Instrument is made pursuant to, and shall be
construed and governed by, the laws of the United States and

REL-896C {9/87)
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es and regulations promulgated reunder, including
the federal laws, rules and regulations for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 1is construed or interpreted by a court of
competent jurisdiction to be void, invalid or unenforceable,
such decision shall affect only those paragraphs, clauses or
provisions so construed or interpreted and shall not affect
the remaining paragraphs, clauses or provisions of this
Security Instrument or the Note or other notes or
obligations secured by this Security Instrument."

6. DEFAULT AND ACCELERATION. Time 1is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant or
agreement in the Neote, in the Security Instrument, in other security instruments
which secure the Note, or 1in any other document executed by Borrower to induce
Lender to. make the loan evidenced by the Note, or if any statement made by
Borrower < irn any such document is false or misieading, then Borrower shali be in
default und~r the Note and all principal and accrued interest shall, at Lender's
option and without notice, become 1immediately due and payable in full.
Reference i:s.inzde to the Security Instrument for rights as to the acceleration
of the indekbtedness evidenced by the Note, including Paragraph 17 of the
Security Instrurert and Paragraph 10 of the Note which are amended as follows:

"Transfer. ©0of the Property or a Beneficial Interest in
Borrower; assumption. 1T all or any part of the Property or
an interest  tuerein 1is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and
Borrower is not & watural perscon) without Lender's prior
written consent, Lender may, at its option, require
immediate payment on) full of all sums secured by this
Security Instrument. /I Borrower fails to pay such sums
immediately upon the dzinand of Lender, Lender may, without
further notice or demand on_Borrower, invoke any permitted
remedies. However, this option shall not be exercised by
Lender if exercise is prohihitad by federal law as of the
date of this Security Instrumoeni Lender shall have waived
such option to accelerate if, prios.to the sale or transfer,
Lender and the person to whom the /Property is to be sold or
transferred reach agreement in writing that the credit of
such person is satisfactory to Lender . and that the interest
payable on the sums secured by this Security Instrument
shall be at such rate as Lender shall regurst. If lLender
has waived the option to accelerate pievided in this
paragraph, and if Borrower's successor in' interest bas
executed a written assumption agreement accepces in writing
by Lender, Lender shall release Borrower from all
obligations under this Security Instrument and the Note."

* W * * *

bt b3 W% i W Lo * * *

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to Borrower. Such Future Advances, with interest thereon,

REL-896D (9/87) ‘L
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“shall be securedb he curity trlme he¥” evtdehced "by promissory notes

"stating that said notes are secured thereby. THE TOTAL AMOUNT OF SUCH FUTURE
ADVANCE(S) SHOULD NOT EXCEED ONE HUNDRED TWENTY FIVE PERCENT (125%) OF THE#*

8. LOAN CHARGES. If the Jloan secured by the Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other 1loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charges shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Nete or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

g, PREPAY. Borrower shall have the right to prepay the principal amount
cutstanding in full or in part provided Lender may reguire that any partial
prepayments shall be made on the date monthly installments are due and shall be
in the amnunt of that part of one or more installments which would be applicable
to principal. Any partial prepayment shall be applied against the principal
amount outstanding and shall not extend or postpone the due date or any
subsequent niunthly installments or change the amount of such instaliments
unless the Lender shall otherwise agree in writing.
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* Kk k Kk k Kk Kk Kk A F A K k ok Kh h k k k k X & Xk & * K k& * & k& * * k Kk Kk % % *k & %
k W ok d ok ok ok % ok % ko ok ok ok ok ok ok ok %k k% k k ok k kW Rk kW Rk ok ke % kR
* h h h ok k ok ok E A R Kok ok ok Rk ok ok o e o ko h o h ke d o W Kk k h kR Kk
ok d kA ok ok ok kR kb iAok ok Rk ko ok ke ke ke ok ke ok ok ok ko ok ke kN

e v P i e sk e e i Y e T v e ok e o o e o gk e o e de S e i o e ke o b a e e e e e e e s e e e e o e e e de o e e o o o o e ol e v e o e e e e e ke e e vk ok o
ARAFNAAAFRARAAAANANAAARANRAE? AAAAAFAAARAARARCRA R AT RA AT rAddhdhhdhdd ke hhdddhd ik
* A ok ok K Kk ok ok ok R Rk ok ekt ok ok ok ok % kR ok ok ok ko ok ok h h ok ke h kR R h
ko ok ok K kK ok ok ok W Kk ok k% % d ok k k ok h k h d k k W %k Rk ok ok ok ok ok ok ok Rk
[P O R T . R S I A A B BN R

10. WAIVER OF HKOMESTEAD EXEMPTION, PRESENTMENT, NOTICE OF DISHONOR AND
PROTEST; JOINT AND SEVERAL OBLIGATICN. | The homestead exemption and the rights
of presentment, notice of dishonor and-piotest are hereby waived by Borrower and
all sureties, guarantors and endorsers of the Note. The Note shall be the joint
and several obligation of all Borrowers, ‘sureties, guaranters and endorsers and
shall be binding upon them and their successo! s and assigns,

11. COSTS OF COLLECTION OR ENFORCEMENT In_the event Lender takes any
action to collect or enforce any provision of tlie Note, Borrower will pay to
Lender on demand all costs and expenses incurred by lender with respect tec the
same including, without limitaticn, reasonable attcriey's fees and court costs
to the extent not expressiy prohibited by applicatle”law, whether or not a

lawsuit is brought.

12. INJURY TO PROPERTY. All of Borrower's causes'cf action, whether
accrued before or after the date of the Security Instrumerc, ) for damage or
injury to the Property or any part therecf, or in connection with the
transaction financed in whole or in part by the funds loaned /cc” Borrower by
Lender, or in connection with cr affecting said Property or any n2st thereof,
including causes of action arising in tort or contract and causes cf action for
fraud or concealment of a material fact, are, at Lender's option, ascigned to
Lender; and the proceeds thereof shall be paid to Lender, who, after deducting
therefrom all of Lender's expenses, including reascnable attorney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as lLender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as

Ltender shall request.

13. STATEMENT OF OBLIGATION, Lender may collect a fee of fifty dollars
{$50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement

*FPRINCIPAL BALANCE EVTIDENCE BY THE NOTE.
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regarding the condition of or balance o under the Note or any other note
or obligation secured by the Security Instrument,

14. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicable law, regulation or procedure which substantially provides that,
where cross-demands for money have existed between persons at any point in time
when neither demand was barved by the applicable statute of limitations, and an
action is thereafter commenced by one such person, the other person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal each other, notwithstanding that an independent action
asserting & claim would at the time of filing an answer be barred by the
applicable statute of limitations.

15. MISREPRESENTATION QR FAILURE TO DISCLOSE. 8Borrower has made certain
written rvoresentations and disclosures in order to induce Lender to make the
toan evidencid by the Note; and in the event that Borrower has made any materia)l
misrepresentstion or failed to disclose any material fact, Lender shall have
the right, “a#- Lender's option and without prior notice, to declare the
indebtedness senored by the Security Instrument, irrespective of the maturity
date specified invthe Note or in this Modification and Rider, immediately due

and payable.

16, PARAGRAPIT HEADINGS. Paragraph headings are for the convenience of
the parties only and &re ~ot to be used in interpreting or construing this
Mocdification and Rider.

IN WITHESS WHEREGF, the undersioned has executed this Medification and Rider on
the day of

/74(::5£é%f£“Kg;iﬁz;ééé”—" =< / AkxAAeqm,C;%22234a;m/£é;%2543ﬂ4%445\

GREGG HAKALMAZIAN MAUREEN POLISANO HAKALMAZIAN  (5°°77

{Seal}

12948 SQUTH 78TH COURT PALOS HESEH]S. It ﬁQ%ﬁ:
Mailing Address ity, state, Zip Code

INDIVIDUAL ACKNOWLEDGEMENT ATTACHED

REL-B896F (9/87)
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STATE OF ILLINOIS .
COUNTY OF ___( 2pcstl Iss. -

]

personally known to me, or proved 1o me on the basis of satisfactory evidence, 1o be the person(s) whose name(s)_dteé_é'

e subscribed 1o the within instrument and —Mj acknowledged that "A‘j—

e 2xeuted the same.

WITNESS my hiad and official seal.
H “OFFICIAL SEAL"

: - S QZ i S Marianne T Schindler
"7:%’ ' “\Z . ' | tiotary Public, State of Illinols

ublic in and to/ said County and State !I My Co sslon Bxpl 4/10/90

Nat

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On . , before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisTactory evidence. (o be the person{s) whosc name(s)

subscribed to the within instrument and —.= acknowledged that

exccuted the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this yntheyear_____ _ _ _  before me,

personally appeared

personally knowa to me, or proved to me on the basis of satisfactory evidence, Lo be the person that executed this instrument, on
behalf of the pastnership and scknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Natary Public in and Tor said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

WET-H9ib (98D 5.
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WORLD SAVINGS AND LOAN ASSOCIATIDN
A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORODED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

OWLER-OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 39-495G20-4 DATE: FEBRUARY 29, 1988

FOR VALUE RECEIVED| ~be undersigned ["Borrower") agree(s) that the
following provisions shall be 1ncorporated into the MORTGAGE
{"Security instrument") of even datr-*0 which this Rider is attached as well as
the note ("Note") which said Security Instrument secures., To the exteant the
provisions of this Rider are inconsirecnt with the provisions of the Security
Instrument or Note, the provisions .of this Rider shall prevail and shatll
supersede any such inconsistent provisiing,

1. Owner-Dccunzucy

As an inducement for Lender to make the/}uan secured by the Security
Instrument, Borrower has represented to Lender that tns-secured property will be
occupied, within thirty (30} days following recordation of the Security
Instrument and during the twelve (12) month period Jiwmediately following
regcordation of the Security lnstrument, as the primary recidence of the person
?r p9rs%ns holding title to the secured property or owaing the property

"Owner" ).

8286088

Borrower acknowledges that lLender wpould not have agree: Lo make the
loan unless the secured property was to he owner-pccupied and that 7ie interest
rate set forth on the face of the Note and other terms of the  loan were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, ampng other
things, purchasers of iocans (including agencies, associations and corporations
created by the federal and state governments for the purchase of 1oans)
typically reguire that properties securing 1loans be owner-occupied; Lender's
abiiity to sell a loan [which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of helding and
administering & Joan are often higher in the case of a Joan where the secured
property is not occupied as the primary residence of the Owner{s}; and, if and
when Lender makes a loan en non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans Secured by owner-octupied
properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the Note may, at its option, {a) declare all sums secured by the
Security 1Instrument to be immediately due and payable, or (b) effective wupon

REL-EOBX {9/87) ~-i-
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the Security Instrument INCREASE THE INTEREST RATE ON ANY SUMS OWING UNDER
THE NOTE TO AN INTEREST RATE OF THIRTEEN AND ONE-EIGHTH PERCENT(13.125) FOR
THE REMAINING TERM OF THE NOTE AND MODIFY THE AMOUNT OF THE MONTHLY
INSTALLMENTS TO PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATE BY THE END
OF THE ORIGINAL TERM THEREOF.

The rights of Lender hereunder shall be in addition to any ather
rights of Lender under the Note and Security lnstrument or allowed by Taw.

2. Wisrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the lToan evidenced by the Note or notes which the
Security JInstrument secures, and in the event that Borrower has made any
material misrepresentation or failed to disclose any material fact, Lender, at
its option “and without prior notice, shall have the right to dec?are the
indebtednaess/ s2cured by the Security Iastrument, irrespective of the maturity
date specified 1o the Note or neotes, immediately due and payable, TRUSTEE,

UPON PRESENTATIVNTO IT OF AN AFFIDAVIT BY LENDER SETTING FORTH FACTS SHOWING A
DEFAULT BY BORRUOWLF. UMDER THIS PARAGRAPH, 1S AUTHORIZED TO ACCEPT AS TRUE AND
CONCLUSIVE ALL FACTS AND STATEMENTS THEREIN, AND TO ACT THEREON.

IM WITMESS WHEREOF, THE BORROMWER '35 EXECUTED THIS RIDER ON THE

N DAY OF  Eof 19 SF

[P s e L T e N - o - e ;P oy b ey Sy Sy -

)éréﬁrﬁ / A(%&.f 74 /7' et a«,@dw /Jéaé/f/z@{/fw

GREGE FAKALMAZIAN - (Seal) MAUREER- POLISANO HAKALMAZIAN  °%) cp
]
>

(Seal ) : (Seal) 23
v
{Seal) = {Seal)
12948 SOUTH 78TH COURT PALOS HEIGHTS, IL 60453
Mailing Address City, State, Zip Code

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABQVE)

INDIVIDUAL NOTARY ATTACHED.

REL~B06B (9/87) -2- CA/CO/AT/CT/FL/CAS LL/KS/MD/MO/NC/TX/VA
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STATE OF ILLINOIS
COUNTY OF (el

personally appeared

(?&A‘rﬁ P, ,‘aZa

personally known to me, or proved 1o me on the basis of satislaciory evidence, to be ihe person(s) whase namel(s) _&:r.‘!fi_

subscribed to the within instrument and _.‘ééy.—__ acknowiedged that _‘é&?_

executed the same.

WITNESS my hrind and official seal.

“"OFFICIAL SBAL®

. . L g
__—&Quuu_d\__%é i/ tlarianpe T md!ﬂ
Binois

Nowry Public in aud 100 sl County snd State Doty Public, State of
177 Commission Bxpires 4/10/80

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On f , before me, the undersigned, a Nowry Public in and for said State,

petsonally appeared

personally known to me, or proved to me on the basis of satisfactory evidens, 1o be the person(s) whose name(s)

@
2
&
&
@
23
@D

subscribed to the within instrumeni and — ackpowliedged that

executed the same.

WITNESS my hand and official seal. . BESY-n1 RECDRDING t24 4O
TH222. TRAN 4928 03/83/88 10 47:0¢
W2 B W —EBS—OIFIS328
CO0¥K ZuuNTY RECORDER

Notary Public in and lor said County and State

(PARTNERSHIP}
STATE OF JLLIMNOQIS
COUNTY OF

On this .inthe vear

1

personally appeared

personally known to me, or proved 10 me on the basis of salisfactory evidence, 10 be the person that executed this instrument, on
behaif of the parinership and acknowledged 1o me that the parinership execuied it.

WITNESS my band and official seal,

_ 88092828
Notary Public in and for said County and State J

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY 0 %ﬂ
KET-HO4F 40 Ky -5
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