RECORD DATA

UNOFFICIAL:GOPY o s [y

MORTGAGE &8032988

THtS MORTGAGE Is made thls lst day of March, 1988 , befWeen the
Mortgageor, Juames P. McMahon and Kimberly A, McMahon, his wife in joint tenancy (herein “Bofrower'),

and the Mortgages, O!d Stone Credit Corporation ot tillnols, a corporation organized and exlisting under

the {aws ot }l1lnols whose address Is 12416 §. Harlem Avenuc, Suite 300 Palos Heights,

lilinois 60463 (hereln “|Lenderh),

Whereas, Borrower 15 Indebted to Lender in the prlncipal sum of V.S, $ 33,000.00 )
whlich tndebtedness )5 evidenced by Borrower's note dated March 1, 1988 and extensions and
renawals thereot [(hereln "Note"), providing ftor monthly Installments of principal and Interest, with the
balance ot indebtedness, It not sovoner pald, due and payable on _Maych 10, 2003 i

To Securs to Lender the repayment of the indebtednass evidenced by the Note, with (nterest thereon;
the payment ot all other sums, wlth interest therecn, sdvanced In accordasnce herewith fo protect the

securlty of thls Mortgage; and the performance ot the covenants and agreements of Borrower herein con-

tained, Boriow3r does herseby mortgage, grant and convey to Lender, the tollowlng described property

located 1a the founty ot Cook , State ot lilinols:

Lot 2 {excepr she North 18.77 feet thercof) and the Nerth 27.77 feet of Lot 3

in Block 9 ir Frank A, Mulholland's 79ch Street Cicero and Crawford PDeveleopment
Subdivision of (ho West 1/2 of the South West 1/4 of Section 27, Township 28 Norch,
Range 13, East ol /tpe Third Principal Meridian, in Cook County, Illinois.
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which has the address of 7706 5. Kenton Avenue ) 4N Chicago ,
[Streat] [Clityl
liinols 60652 {hareln "Property Address");
{Zip Codel

Together with ail the improvements now or hersatter erected on the property.-and all easoements,
rights, appurtaenances and rents, »il ot which shal! be deemed to be and remaln 4 sart of the property
coverud by this Mortgage; and ail of The foregolng, together with said property {of “n~ leassholp estate
It This Mortgage 15 on a tepsehold) are hereinafter reterred to as the "Praperty”

Borrower covenants that Borrower |s lawfully seised of the estate hareby conveyaed iny hes the rlght
to mortgage, grant and cohvey the Property, and that the Property is unencumbared, except for encum-
brances ot record. Borrower covenants that Borrower warrants and wili defend genseraily the titis to The
Property against ail claims and demands, subject to encumbrancas ot raecord,

UNLFORM COYENANTS, Borrower and Lendar covenant and agree a3+ foliows:

1. Paysent of Principal snd interest, Borrower shali promptiy pay when due the principal and
tnterest |ndebtedness evidenced by the Note ang late charges as provided i{n tha Note.

2, Funds tor Taxes and {insurance,. Subject Yo applicabie law or a written walver by Lender,
Borrower shaill pay to Lendar on the day monthiy payments of principal and interest sre payabls under the
Note, untli the Note Is paid In full, a sum (herein "Funds") equal to one-twe!tth of the yearly taxes and
Bssessmants {including condominium and planned unit development assessments, If any} which may at¥aln
priorlty over thls Mortgage and ground rents on the Property, (f any, pius one-tweltth ot yearly premium
Instaliments tor hazard f{nsurance, plus cne~tweitth of yeariy premium Instaliments for mortgage Insur-
initially and from time to time by Lender on the basls ot

ance, tt any, all as ressonably estimated
not ba obligatsd to make such

assessments and bills and ressonable estimates thereof, Barrower shali
payments of Funds to Lender to the extent *hat Borrower makes. such payments to the holdsr of a prior
mortgage or deed of trust it such holder is an instltutional [ender,

It Borrower pays Funds to Lender, the Funds shail be heid In an {astitutlon The deposits or accounts
ot which are insured or guaranteed by a Federal or state agency (including lender |f Lendsr s such an
Institution). Lender shall appiy the Funds to pay sald toxes, astessmants, Insurance premlums and ground
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rents. Lender may not charge for so holding and applylng the Funds, anafyzing sald sccount or verlifyling
and comp!l!ngﬂi@ﬁ{fﬁkﬁoééﬁhhfs and biils, unless Lender pays Borrower tnterest on the Funds and sppllc-
able law permlts Lender to mmke such & charge, Borrower and Lender may agree In writing ot the Time of
exscution of this Mortgage that Interest on the Funds sha!l be pald to Borrower, and unless such agree-
ment 1s made or applicable law requires such Interest to be pald, Lender shall not be raqulred to pay
Borrower any Interest or earnings on the Funds., Lender shall give to Borrower, wilthout charge, an annual
sccounting of the Funds showling credits and deblts to the Funds and the purpose tor which each debit To
the Funds was made, The Funds asre pledged mas additional security for the sums securad by this Mortgage,

I1f the amount of the Funds he!d by Lender, together with the ftuture monthly Instaliments of Funds
payabls prior to the due dates of taxes, assessments, Insurance premiums and ground rents, shat! excead
the amount requlred to pay sald taxes, assessmsnts, insurance premiums and ground rents as they fall due,
such excess shall be, at Borrower's option, slther promptly repald to Borrower or credifed to Borrower oh
monthty instaliments of Funds, |If the amount of the Funds heid by Lender shal! not be sutflclent to pay
toxes, assessments, insurance premliums snd ground rents as they tall duo, Borrower shall pay to Lender
any amount necassary to make up the deflclency in one or meore payments as Lender may require,

Upon payment in full ot at! sums secured by this Mortgage, Lender shill promptly retund fo Borrower
any Funds held by Lender. |t under paragraph |7 hereof the Property s sold or the Property 1s cotherwise
acquired by csnder, Lender shall apply, no later then Immedlately prior to the sale of the Property or
its acqulgiti~za by Lander, any Funds he!d by Lender at the Time of appilcatlon a5 & credit against the
sums secured by this Mortgege,

3., Appllcaiton ot Payments. Untasss appllcable taw provides otherwise, al!l psyments recelved by
tender under the dote and paragraphs ! snd 2 hereof shall be app!ied by Lender first in payment ot
amounts payabie ro Lzauer by Borrower under parograph 2 hereof, then to Interest payable on the Note, and
then to the princlpal ut the Nots,

4, Prior Mortgege. /nd Deeds of Trust; Charges; Llems, Borrower shall perform all of Borrower's
obligations under any mortozge, deed of trust or other securlty agraement with 2 lien which has prlority
over thls Mortgage, Includine-Sorrower's covenants to maks payments when due, Borrower shall pay or
cause o be rald all taxes, s.s asments and other charges, flines and impositlons attrlibutalls *n the

Property which may attain a pricrity over this Mortgege, and leasshold payrients or ground cants, tf any. N

5, Hazord Insurpnce, Borrceer shal! keep the Improvements now ex|sting or hereafter eracted onf'

the Property Insured against loss by-f!ia, hozards includad within the Term "extended coverage", and Such;:

other hazards as Lender may requirs ani «r.such smounts and for such perloccs as Lender moy requlire,

The insurance carrtsr providing the Jirzurance shal! be chosen by Borrower subject to approval by.
Lender; provided, that such apprsoval shal: not be unreascnably withheld. Att insurance pollcles aﬁé{‘
renewals thereof shall be in a form acceptavie (G Lender and shall Include a standard mortgage clause in -
favor of and in a form acceptable *o Lender, Lender shail have +he right fto hold the policles and
renowals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a

{len which has priority over this Mortgage,

in the event of loss, Borrower shall gtve prompt o fce to the Insurance carrier and Lander, Lendor
may make proof of toss f not made prompt!y by Borrower,

1f the Property Is abandoned by Borrower, or If Boriowar talis to respond to Lender within 30 days
from the dats notice i1s malled by Lender to Borrower thai-:ne |nzurance carrler offers to zattle a clalm
for insyrance beneflts, Lender is authorized to cotlect and (app y the Insurance proceeds at Lender's
option elther to restoration or repalr of the Property or to the svis secured by thls Mortgage,

6, Preservation asnd Meintenance of Property; Leasetcli’'s; Condominlums; Plaoned Unit
Developments., Borrower shal! keep the Property In good repalr aud sout! not commit waste or permit
Impairment or deterloration of the Property and shall comply with the picvisions of any lesse [t this
Mortgqage s on a laasehold. ¢ this Mortgege Is on a unit in 2 cclomintum or & planned unit
davelopment, Borrowst shall perform-al] of Borrower'!s obligations under ‘he doclaration or covenants
cresting or governing tha condominium or planned unlt development, the by-l/es wnd regulations of the
condominlum. or planned unit development, and constituent documents,

7. Protection of Lender's Security,. |f Borrower falls to perform the cove.snts and agreements
contatned in this Mortgage, or {f any action or proceeding is commenced which materis:'y attects Lender's
Interest In the Property, then Lender, at Lander's opticn, upon notice +tc Borrcwer.. may make such
appearances, disbyrse such sums, Including roasonable attorneys®! faees, snd take sitcd action as s
necessary to protect Lendert's [nterest, I1f Lender requirad mortgage Insurance as a conditlon of makling
the lcan secursd by this Mortgage, Borrower shalt pay the premlums required to maintatn such Insurance In
efteoct until such time as the requirement for such Insurance terminates In accordance with Borrower'!s and
Lender's wrltten agreement or epplicable law,

Apy amounts disbursed by Lander pursuant to this peragraph 7, with interest thereon, at the Note
rate, shall become add|flonal Indebtedness of Borrower secured by this Mortgage, Un!ess Borrower and
Lender agres to other terms of payment, such amounts shal!l be payable upon notlice from Lender to Borrowar
requesting payment thereof, Nothing contalned In this parsgraph 7 shal! requlire Lender to !ncur any
expanse or take any actlon hersunder,

8. inspection, Lender may make or cause to be mada reasonable entriss upon and Inspections ot the
Property, provided thet Lender shall glve Borrower notlce prler to any such inspection specltyling
raasonable cause therefor rsisted to Lender's Interest in the Property,

9, Condemnation, The proceeds ot any award or claim for damages, dlrect or consequentlal, (a
connectrton with. any condemnation or other taking of the Property, or part therecf, or for conveyance In
Ileu ot condemnatlion, are hereby assigned and shal! be patd to lender, subject +o the terms of any
mortgage, deed of trust or other sacurity asgreement with a !ien which has priority over thls Mortgage,

10. Borrower Not Released; Forbegrance By Lender Mot & Walver, Extenslon of the time tor paymant
or modl fication of amortization of +he sums secured by this Mortgage granted by Lender to any successor
In interest of Borrower shall not crerats to release, 1n any manner, the |labllity of The orlginal
Borrower and Borrower!s successors In Interest, Lender shall not be required to commence procsedings
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agalnst such successor or refuse to extend Time for paymant or Stherwise medlfy amortization of the sums
securad by thls Mortgage by reason of any demand made by the origlno! Borrower and Borrower's successors
{n interest, Any forbearance by Lender In exercising eny right or resedy hereynder, or otherwise atford-
ad by appilcable law, shall not be a walver of or preclude the exerclise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements herein contalned shall bind, and the rights hereunder shal!l tipure 1o, the respective
successors and assigns of Lender and Borrower, subject to the provislons of paragraph 16 hereof. All
covenants and agreaments ot Borrower shal! be jolnt and several, Any Borrower who co-signs this
Mortgege, but does not execute the Nota, {(a} s co-signing this Mortgege only to mortgsge, grant and
convey that Borrower’s linterest in the Property to Lender under the terms ot this Mortgage, (b} Is not
personalfy tlable on the Note or under this Mortqgage, and (c) agraes that Lender and any other Borrower
heraunder may agree to axtend, modlty, forbear, or make any other accommocdations with regard to the terms
ot thls Mortgage or the Note without that Borrower!s consent and without releaslng that Borrowar or
modttylng this Mortgage as to that Borrower!s Interest In the Property,

12, Notice. Except tor any notice requlred under applicable law to be given in another manner, (a)
any notlce to Borrewer provided for In thls Mortgage shatl be given by delivering it or by malllng such
notice by certified mall addressed to Borrower at the Property Address or at such other address as
Borrower may  deslgnate by notlce toc Lender as provided hereln, and (b) any notice to Lender sha!! be
glven by clurtitled mai! to Lenderts address stated herain or to such other address as Lender may
designate by ritlce to Borrower as provided herain, Any notlice provided for In this Mortgage sha!l be
doemed to have een glven to Borrower or Lencder whan glven In The manner designated herein,

t3., Goverivlas, ‘aw; Severabiltlty. The state and local laws applicable to this Mortgage shall be the
laws of the jur!sdlCtlon In which the Property is lacated, The toregoing sentence shall! not timlt the
applicabitity ot Felera! law to this Mortgage. In the event that any provislon or clause of this
Mortgage or the Note confiicts with apptlicable law, such contilct shal! not atfect other provisions of
this Mortgage or the MNo's which can be given effect without the cont!lcting provision, and to +his end
tha provislons of thls wortgane and the Note are dectared¢ to be severable. As ussd hereln, "costs',
Yaxpenses” and "attorneys'! fies‘ ‘nciude ali sums to tha extent not prohiblted by app!lcabis law or
timited hersain, .

14, Borrower's Copy., Borrowa’ shh!l be turnished a‘conformed copy of the Note and of this Mortgage
at the Time of executlon or after rucardation hereot,

15, Rehabillitation Loan Agreswment. 8Borrower shall fultiit all of Borrower's obligations under any
home rehabl!ltation, Improvement, repa’r, or other loan agreement which Borrower enters Into wlith
Lender, Lender, at Lender's option, may risulre Borrower to execute and dellver to Lender, In a form
acceptable to Lendsr, an assignment ot any (righ*:z, claims or defenses whlich Borrower may have agalnst
parties who supply labor, materia!s or services In connectlon with Improvements made to the Property,

16, Transfer of the Property or a Beneticiz! Interest in Borrower, It att or any part of the
Property or an lInterest therein s sold or tranz‘arred by Borrower (or If a beneticlal Interest In
Borrower s sold or transferred and Borrowsr is not a patural person or persons but Is a corporation,
partnershlp, trust or other t!egal entity) without Leide *s prior written consent, excluding (a) the
creation of a ilen or encumbrance subordlnate to thls Sccurity Instrument which does not retate to a
transfer of rights of occupancy In the property, (b) the cr:-ation of a purchase money securlty Interest
for househcid app!iances (c) a transfer by devise, descant or oy >peration of lsw unon the death of a
Joint tanant or (d) the grant of any leasshald Interest of threz yeuirs or less not contalning an option
to purchase, Lender may, at Lender's option, declare allt the sums srzured by thls Securlty Instrument to
be Immedlately due and payable,

I¥ Lender exercises such optlion to accelerate, Lender shall mai! Go/~~ver notlce of acceleration iIn
accordance with paragraph 12 hereot, Such noflce shal! provide & perlod of-not less than 30 days from
the date the notice |s mallad within which Borrowar may pay the sums deciared dua, [ Borrower fslls to
pay such sums prier to the expiration ot such perlod, Lender may, without turrhe- notice or demand on
Borrower, Invoke any remedles permittred by paragraph 17 hereof,

Lender may consent to a sale or transfer if: (1) Borrower causes to be s.britted to Lender
Intormation requlired by Lender to evaluate the fransferee as If a new !can weie p~lng mada to the
transteree; (2) Lender reasonab!y determines that Lender's securlty will not be Impulrued and that the
risk of a breach of any covenant or agreement In thls Security Instrument |s acceptable, (3) Interast
will ba payable on the sums secured by thls Security (nstrument st o rate acceptabls to Lender; (4)
changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periedic adjustment Ia the Intersst rate, & dlfferent tina! payment date for the toan, and
addition of unpeld interest to princlpal; and (5) the transterees signs an assumption agreement that s
acceptable to Lender and that obtigates the transterge to keep 2!l the promises and angreaments made in
Tthe Note and in this Soccurity Instrument, as modifled if required by Lender. To the extent permlitted by
applicable !aw, Londer also may charge a reasonable fee as a condltlon ¥o Lender's conssnt to sny sale or
transfer.,

Borrower wlll continue to ba ob!lgated under the Note and tThis Securlty tastrument unless Lendar
releases Borrower In wrltling,

NON=UNIFORM COVENANTS, 8orrower and Lender turther covenant and agrae as fo!fows:

17, Accaleration; Remedles, Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower In this Mortgage, lncludln’g the covenants to pay when due any sums
securedd by thls Mortgage, Lender prior to accelsration shall ’glvp<-no?lca to Borrower -as: provided in
paragrach 12 hereot specifyling: (1) the breach; (2) the actlion required to Gure such breach;: (3) a date,
not tess than i0 days trom the date the notice I3 malied to Borrower, by which such breach must be cured;
and {4) that tailure to cure such breach on or before the date specifled In the notice wmay result In
acceleration of tha sums secured by this Mortgage foreclosura by Judiclal procesding, and sale of the
Property. The notice shatl further Inform Borrower of the right to relnstate atter acceleration and the
right to assert in the foreclosure proceeding the nonswistence of 8 detau!t or any other defensa of
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Borrower to acceleration asnd forectosurs. If the bresch Is not curad on or befors the date speclified in
the notice, Lender, at Lender's optlon, msey declare all! of the sums secursd by this Mortgsge to be
lmnediately due and payable without further demand and may foreclose this Hortgage by judicial
procesding. Lender shait be entitled to coliect in such procesding all expesnses of forecfosure,
Including, but not limited to, reasonable attorneys' tfees and costs of documentary evidence, abstracts

and titls reports.
18, Borrower's Right fo Reinstate, Notwithstanding Lender's ecceleration of the sums secured by

this Mortgage dua To Borrower's bresch, Borrower shat| have the right to have any proceedings begun by
Lender to enforce this Mortgage dlscontlinusd at any time prlor to the entry of a Judgment enforcling this
Mortgage If: (a) Borrower pays Lender al! sums which would be then due under this Mortgege and The Note
had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agresments of
Borrower contalned In this Mortgage; (c) Borrower pays a!l reasonable expenses incurred by Lender In
entorecing the covenants and agreements of Borrower contalned In this Mortgage, ond In enforcing Lender'!s
remadles as provided in paragraph 17 hereof, lncluding, but not !imited to, ressonable attorneys' fees;
and {d)} Borrower takes such action as Lender may reasonably require to assure that ths llen ot this
Mortgage, Lender!s interest In the Property snd Borrower's ob!lgetion to pay the sums secured by this
Mortgage shall continue unimpalred, Upon such payment and cure by Borrower, thls Mortgage and ths
ob!igations srcured hereby sholil remaln In full torce and efftect as |f no acceleration had occurrad,

19. NMaitgment of Rents; Appoinfment of Recelver. As addltions)l securlty hersunder, Borrower
hereby. assigns o Lender the rents of the Property, provided that Borrower shall, prlor to acceleration
under persgrapnh 7 hereot or abandonmsnt of the Property, have the right to collect and retaln such rents
4% They become dus “nd paysbtle,

Upon accelers.ls. unhder paragraph 17 hereof or abandonment of the Property, Lender shai! be entit!ed
to have a recelver stocirted by B court to enter upon, take possesslon of and manage the Property and to
coltect the rents of thu Pruperty Including these past due. A!l rents collected by the recelver shall be
applled first To payment of +he costs of mansgemsnt of the Property and collectlon of rents, \ncluding,
but not Iimited to, receiver!s tees, premiums on receliver's bonds and reascnobte attorneys' fees, and
then to the sums secured by tiily Nurtgage. The recelver shai! be |lable to account only for those rents
actually recelved, )

20, PRelsase.. Upon paymont of (ail sums secured by tHls Mortgage, Lendsr shal! raleass this Mortgage
wilthout charge to Borrower, Borrowe~ sk=t{ pay ali costs of recordation, !+ any,

21, . Molver of Homestesd. Borrower liereby walves atl rights of homestead sxemption In the Proparty,

REQUEST FLR NUTICE OF DEFAMAT
AND FORECLOSUAE UNDER SUPERIOR

MORTGAGES OR #:DS OF TRUST

Borrower and Lander request the holder of any mortgrge, deed of trust or other encumbrance with a
llen which has prlority over thils Mortgage to give Natich ro. Lender, at Lender's address set forth on
page ones of this Mortgage, of any default under the sugerloe _encumbrance and of any sale or other

foreclosure action,

in ¥Witness Whereof, Borrowsr has executed this Mortgage,.

ames P'. McMahon Borrower

. v _LT- 7{’0?’2—.&7{)
Kimberly AZMcMahon ) Borrower
State Of (litnols,  Cook County ss:

), Gregg S. Spathis o & Notary Publtic In and for sald county and state, do
hereby certlty that James P, McMahon and Kimberly A. McMahon, his wife pergonally known to
me to be the sama personi(s) whose namel(s) ace subscribed fo the foregalng Instrument, appeared
betore me this. day In person, and acknowledged that they signed and defliverad the sald Instrumaent

as their free voluntary act, for the usss and purposes theraln set forth,

Gilven under my hand and otfliclal sea!, this _1st ' day of March, 1988 .

My ‘Commission Explres:

. Notery Publlic
179TARY FUBLIC STATE OF ILLINOTS Gregg S. this

AT COMMMISION EXP. AUD. 13.1591
———TSpace Below This Line Reserved For Londer sad Recorder}

OLD STONE CREDIT CORP. OF ILL.

SUITE 307 o
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