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2323202
MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™™}is RIVEn on ...oceeeeveecne ERBRUARY. .20, et
BfMhe manpagoris ... MARK L PYE - & MONICA.. J...PYE
HUBBN‘KJ AT "JIE‘E &S FOINT mbmpqgﬂmtmwa ). This Security Instrument is given o ...
oy o RPORATTON -+ vyt 1 sz s . which is organized and exasting
undérthe ?3%11) ......... DINGCORAIO[ ............ IR YOI and whose 2ddress is .oeeeiiniieniecocereeae e
LS5 wrLi Lake avenue. . Pasadena,. . Ca.. 211097137 e, (**Lender*
Borrower owes Lender the :,.'incipal sumof ........ OME - HUNDRID. . TWENTY.. TURELE . THOUSAND.. FOUR.. HUm..&..,aﬂ/l 82
......................................................... Dollars (U.S. 8. -123.,408,08..). This debt is evidenced by Borrowers note
dated the same date as this Sccus Wy Instrument ("Note™), \\hu.h provides for monthly payments, with the full debt, it not
.............................................. This Security Instrument

paied carlier, due and payable o e

secures to Lender: (a) the repas .unl nl 1I1; Jebit cudim.u?gy the Note, wnh wterest, and all renewals, extensions and

muaditications; (b the payment of all Sther sums, with interest, advanced uvnder paragraph 7 (o protect the security of this

Secuerty Tnstrument; and (¢) the perforinznce of Bosrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hooeby morigage, grant and convey to Lender the following described property
crtirimnvenreeasnnenene e County, Thinois:

located In . e EEOCIG oo

LOT 87 IN SURREY [EADGISS, BRTRC A SURDIVISION IN THE NORTHEAST 1/4 OF SECTIOHN
21, AMD THE ’“DR’I’H’JT‘ST 1/4 OF SorTION 22, TOWNSHIP 41 MORTH, RANGE 9, EASY OF T4bE
THIFD PRINCIPAL MERIDIAN, ACCORIING TO THE PLAT THERECF RECOFRDED SEPTRMBER 24,
1987 AS DOCUMENT 87-522, 492 IN QCOK COUNTY, ILLTNOIS. .

FERMANENT TAX NUMBERS:£6-22-300-004 VOL: 860
P6~22-100-018 V0L, : 060 B
N6-21-201-025 VoL 3060 1400

——

——

**APDITIONAL GRANTORS ("BORRONERS") IF ANY: NONE

which has the address of L 18 MAGNOL '[A DR, ........................................................ STREAMIOD. ...
veet) {Cny!
Hlinois . ... 60137 .. . I'mpc.n} Address):

e Cace

ToalTHER WITH al! the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacentemts and additions shall also be covered by this Security Instrument. All of the
forceomg s referred 1o in thes Securnity Instrument as the *Property.”™

BorgoOwt R Covisasias that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warranis and will defend generalls the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record

THIS SECERIY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with
lemted varianons by jurisdiction to constitote a umform security instriment covering real property

ILLINGIS--<irgic Farmiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

F-1510 1L 5/84
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!. Payment of Principai and Interest; Prepayment and Late Charges,  Borrower shall promptiy pay when due
Eoprmaipal of and mterest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Taxes and Insarance,  Subpect to apphivahle Jaw or toa written winver by Lender, Borrower shal) pay

to bemder on the day monthly payments are due under the Note, until the Note s paid in fulls aosam Crlands 7y eguat 1o
(h) yearh

Gl yearly tnes and assessinents which may attain priority over this Secunty lastramend:
() yearly hazard ipsurance prennums: and (dr vearly
CLender mav estinmate the Fuads due on the

one-twelfth ol
teusehold paymwents or ground rests on the Property, af any;
moFtgage msurance premiums, f any. These items are called “escrow llems.”
basis of current data and reasonable estimates of fulure escrow items.

Ihe Funds shall be held inan insttunen the deposits or accounts of which are insured or guatanteed by o federal or
state agency (ncluding Fenderal Lender s such ananstitution) Lender shall apply the Funds o pas the escrow tens
Lender may not charge tor holding and applying the Funds, analyzing the account or venfvmg the escrown atems, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ch,!r;‘c Borrower and
Lender may agree in writing that inrerest shall be paid on the Funds. Unless an agreement is ma “applicat, law
FeGRITEs nerest tu be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debie (o the Funds was made, The Fusds are pledged as addiional security for the sums secured by
this Security Instroment.

It the aimount of the Fands held by Lender, togethier swoith the futire monthh payments of Funds payable prior o
the due dites of the escrow iems, shall eaceed the amount reguired to pay the eserow items when die, the excess shall be
at Hortower's aption, eithier promptly repand to Borrower or credited 1o Borroser on mronthdy payments of Founds. 1 rhe
amount of the Fands held by Lender is not sufficient to pay the escrow items when duce, Borrower shall pay o Lender any
ANt necessedy to make up the deficiency i one or mote payments as required by Lender.

Lipon passdent in full of alf sums secured by this Securily Instrument, Lender shall promptly refund to Borrow e
any Punds held by Lender, ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
thaa immediately praor 1o the sale of the Properts or its aeqguisition by Lender, any Funds held by Lender at the time of
apphivation as o credic pgamst the suins secured by this Security Instrument.

3. Appticition ol Payments.  Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl B aprebied fiest, to late vharges due under the Note: second, to prepayment chiurges due under the
Notes thurd, to amounts payable ander paragraph 2;: foarth, (o tderest due; and lasy, o principad due.

4, Charges; Liens.  Horfower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain p=ority over this Sceeurity instrument, and teasehold pavments or ground rents, if any
Borrower shall pay these oblieanionsan the manner provided in paragraph 2, ol not paid in that manner, Borrower shatt
pay theny on tine direetdy to the persed vwed payment. Borrower shafi promptly furnish to Lemder all notiees of amounts
1o be paad under this paragraph. 11 Borrowesaakes these payments directly, Borrower shall promptly furnish to Lender

reveipts evidencing the payments,
Borrower shall promptly discharge avy fien which has priority over this Security Instrument undess Borrower: (a)

agrees in wniting (o the payment of the obligaticasceured by the lien ina manner acceptable to Lender: (b) contests in good
fusth the lren by, o defends against enforeement of 1he tien in, fegal proceedings which in the Lender’s opmion operage to
prevent the enforcement of the lien or forfeiture ol a4
agreement safistactory to Lender subordinating the hien to 233 Security Instrument. If Lender determines that any part of
the Property 1s subject to o hen which may attin priort'y over this Security Instrument, Lender inay give Borrower a
natice wdentifying the lien. Borrower shall satisfy the lien ostidbe one or more of the actions set forth shove within 10 days
of the giving of notice.,

5. Hazard Insurance.  Borrower shall keep the improvemsats now existing or hereafter erecred on the Property
msured against loss by fire, hazards included within the term “exteadcacoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovats and for the periods that T ender requires The
ipsurance carrier providing the insurance shall be chosen by Borrowr Jubject to Lender's approvil which shaht o be

unreasonably withhekl
Al msutance policies and renewils shall be aceeptable 10 Lender api shall include o standard mortgage clause

I endes shall hase the nght 1o hold the policies and renewals. 1 Lender ceguizes, Porrower shall promptly give to Lender
all receipes of paid prenuams and rencwal notices In 1he event of fuss, Borrowers)aii! give prompt notice to the insurancy
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrover'

Uniless Lender and Barrower otherwise agree in writing, insurance proceeds shialloe applied Lo restoration or repair
of the Property damaged, il the restoration or repair s economically feasible and Lenddr'ssecurity is nor lessened. H the
resteration or repair (s not geonomically feasible or Lender's security would be lessened, thelinsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with aiy exeess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender thae the tnsurance carrier has
offered o settic a claim, then Lender may collect the insurance proceeds. Lender may use the procseds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day preriod will begr
when the notice is ghven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thaifao extend or
posipane thie due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thopavments. If
under paragraph {9 the Property is acquired by Lender, Borrower™s right 10 any insarance policies and proceeds resulung
troun damage to the Property peior to the acquisition shall pass 1o Lender 1o the eatent of the sums secured by this Securny
Instrument immediately prior to the aequisition.

6. Preservation und Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substannally
change the Property, allow the Property (o detertorate or commit waste. If this Sceurity Instrument s on i leaseholbd,
Borrower shall comply with the provisions of the lease. and 1if Borrower acqtiires fee title 1o the Propeny, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of lender’s Rights in the Property; Mortgage insurance, If Borcower fails 1o perform the
covenants and agreements contained in this Seeurity Tostrument, or there is a legal procecdimg that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender’s actions may include paying iny sums secured by a lien which has priority over this Sccurity
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the diste of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

Teguesiing payment.

part of the Property. or (¢) secures from the holder of the lien an’

£L026088
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