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LEASE AND RENT ASSIGNMENT

LOAN NUMBER :—- 1 684 2~ DATE:—February 15, 1988——

— 58092096

For the purpose of further securing the Note dated-Ecbruary 15, 1988 —made
- - =AMERICAN. NATLONAL BANK _AND TRUST_ COMEANY. QF CHICAGO AS _TRUSTIEE UNDER TRUST_--

L Ly - AGREEMENT DATED FEBRUARY 15, 1988 AND KNOWN _AS TRUST NUMBER 104744- O&ﬂ“&g&“
—pursonally- - )

payable to STATE NATICNAL BANK, A National Banking Association, Evanston,— - -
Tllinois, in the principal amount of-=SIX HUNDRED THOUSAND and 00/100— -~

{5600,000.00--— ) DOLLARS, secured by Mortgage, or

other secarity instrupent, bearing even date with said Neote, whereby
_80 E—

"Tﬁg&%c%;‘ﬁvrm«En"‘%ﬁ?ﬁ?*gnﬁrgiwn R 1988 e
I A A W T A Tt AT ;yﬁoig Jaoo AND KNOWN AServeyed to-STALE-—

- —NATIONAL BANK/ A National Bapking Associaticnp-Fvanston, Illinois as !*brtgaqe_e

(Trustee), the folliwing described real estate:

L]

— . .The NortX 30 feet of Lot 29 (except that part taken for alley) . '

in Bronson'y #ddition to Chicago in the North East 1/4 of
Section &4, Towiship 39 North, Range 14, East of the Third oo ‘
S 4 X } —
\% Principal Meridi«n, in Cook County, Illinoibr-ﬂ.;f;”"—‘_—_’__—__, 4
e LA T
Q SOOK Coun iy L NG
RIS EOTIRIOOAD

)
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\_Q? 1988 MAR -3 PN-)--08 88092096

\ and in consideration of the making by STATE NRWTONAL BANK, (hereinafter called
the "Bank"), of the loan evidenced by said Not:, the undersigned does hereby
\ assign, transfer and set over unto the Bank all/the right, title and interest
h of the undnrglqned in, to and under all leases of iny and every kind now or
LR hereafter existing with respect to said real estate.or any part thereof,
‘\ : together with all rents accrued and to accrue under €ach and all of said leases
T and all other rents at any time arising cut of said real/cstate; hereby
‘ . resorving to the undersigned the privilege of collecting J.u.t‘ rents as they
- become due for so long as there shall be no default under zaid Note or said
Mortgage {(Trust Deed) or this Assignnent, but no instalment <f rent shall ever
be collected by the undersigned in advance of its due date. This Assignment
/ sha’l remain in full force and effect until all indebtedness secured by said
Trust Need has been paid in full,

96036099

The undersigned dees further hereby covenant and agree with the Ranlc that
until said indebtedness has been pald in full, the undersigned upon the fank's
request will furnish to it true copies of all of said leases and will make,
sign and deliver to the Bank such other and additional instruments as may be
necessarv, desirable or convenient to enable the Bank to have, hold and enjoy
its rights as assignee of any and all leases at any time made and entered into
with respect to said real estate or any part thereof and as assignee of all the
rents at any time arising out of said real estate,

Until the hank shall notify the lessee or lessees under said lease or
leases and terant or tenants of said real estate that there has heen a default
under said Note or said Mortgage {(Trust Deed) or this Assignment, such lessee
and tenant or tenants shall be entitled to pay such rents as they become due to
the undersigned, provided that no instalment of rent shall ever be paid to the
undersigned in advance of its due date.
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In the event of any default under said Note or said Mortgage (Trust Deed)
or this Assignment, the Rank shall have the right (ut not the duty} to take
whatever steps it may deem necessary, desirable or convenient to enforce or
realize upen this Assignment and upon any additiocnal instruments that may be
given pursuant hereto. ‘The Bank may in its discretion, in the name (s) of the
urdersigned or otherwise, enforce performance of the covenants of the lessee or
lessees under said lease or leases, and the obligations of the tenant or
tenants of said real estate, including covenants and obligations for payment of
rent, but, the Rank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or
leases or for the performance of any of the obligations of the landlord nor for
the colloction of any such rents, and shall be accountable only for the rents
actually received by it. The Bank may in its sole discretion apply any part or
211 of the rents collected by it on account of the interest or principal, or
both, of said Note or on account of anyv expenses relating to said real estate
which the'haolder of said Note ig authorized or privileged to pay hy the
provisicns of. said Mortgage (Trust Deed).

T{ the Bain'ishall negotiate or transfer said Note, it may assign all its
right, title &nd/interest hereunder to the holder transferee of said Note,
which thereupon ghell have and may exercise all the rights, powers, privileges,
immunities and discreiions given hereunder to the Bank. This instrument shall
be binding upon the heirs, executors, administrators, successors and assigns of

the undersigned.

It this instrnment 15/ signed by more than one person, all signers shall be
jointly and severally liable dfereunder and the term "the undersigned” shall be

taken to refer teo each and all the signers,

IN WITNESS WHEREOF said Mortgagor has caused these presents to be duly
executed in its Corporate Name by it= duly authorized Officers in its behalf
and the Corporate Seal to be hereunt> affixed all the day and yeer first
wr'irttcn. ,
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R o =v.ifa‘,f7?3;£325£33 AMERIZAN NATTIONAL BANK AND TRUST COMPANY OF
: o ' ’ e CHICASO A5 TRUSTEE UNDER TRUST AGREEMENT DATED

1y b porfarmed
vl COMPANY FEBRUAKY 15, 1988 AND KNO AS TRUST NUMBER

f .- Soof [Ny |
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ACKNOWLEDGEMENT FOR COFPCRATION

STATE OF ILLINOIS } ATTEST:

COUNTY OF COOK
&-- 'r?r'.'- - N ~‘~~ "; . .'n . :".
I, ST T M - : aNo ry Pub¥ic in and for

the Courfy ans State aloresaid DO HEREBY 3 he MICTL Mg W00,y
% ok , President and Yetoer L, Joagnsen hsr..quu; Secretary ¢’ the
AL BANK AND TRUST COMPANY UF CHICAGO Gho are personally krown to me

ME
to be t_he same persons whose names are subsgribed to the feoregoing instrument

ns such; ¥ &.3«1 r President and  rositeawr’ Secretary, appeared beford ne

this dnv in o pe rr-?ﬁ'?: and acknewledged that they sianed, sealed and delivered the
free and voluntary

said instrurent "iﬁFR?&XMiE?&IBML"QMﬂtiEX IRb s EeBRNEDE o e e

act of the said _gF CHICAGO AS
purposes therein Set forth, arnd caused the corporate seal of the said Company

to be thereto attached, .
GIVEN under my hand and Notarlal Seal, this v of  ines, 1-1p5
£ 2umk ot LD R
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THIS INSTRUMENT PREPARFD RBY:
STATE NATICNAL BANK
1603 ORRTNGTON AVFNUTL
IVANSTON, 3TIINOTS 60204
BARBARA N. SAFTIER
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