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g‘f "s - ’ “Losh # 900586-9
tale of Ininois FiA Cose No.:
2 Mortgage 51522 9848 7038
This Indenture, Made this 2nd day of March , 19 8Between
JOBN M. MUIR, SR. and KAREN S, MUIR, His Wife . Monigagor, and
a crgrpornnon or;mamngxlmung I?I'II er the laws of the State of Illinois .
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the riincipal sum of  Seventy~-eight thousand four hundred and NO/100 = = - ~ = - - -
-------- e e e e e e e e e e e e~ ===~ = D (§ 78,400.00 )
payable with interest at thecardof Nine and one half
per cenum { 9.50000 “yiner annum on the unpaid balance until paid, and made payable to the order of the Mortgagee al its
office in DIOWNERS ZOVE ’ ILLINOIS , OF
at such other place as the holder may desigiiate in writing, and delivered: the said principal and interest being payable in monthly instaliments of
Six hundred fifty-nine a;a 23/100 - - - - - - - e e e .- - - e = e = - -
------------------------------ Dollars ($ 659,23 )
on May 0L 19 88 . and aiike summ on the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and intirest, if not sooner paid, shall be due and payable on the first day of April

2 18

Now, t.bm!ore, the said Mortgagor, for the better securlng of che payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Movigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, ant. being in the county of  (O(R
and the State of tllinois, to wit:

LOT 5004 IN WOODLAND HEIGHTS UNIT 12, BEING A SUBDIVISION OF SECTIONS 25, 26 AND
35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE [PifD PRINCIPAL MERIDIAN, IN THE
VILIAGE CF STREAMWOCD IN COCK COUNTY, ILLINOIS, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS ON MARCH 6, 1970 AS DOCUMENT 21025551, IN COCK OQOUNTY,

ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO %

AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND. THE COVENANTS AND \’

AGREEMENTS OF THE RIDER SHALL AMEND AND SUPFLEMENT THE COVEIENTS AND AGREEMENTS %

OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF. *
&-C-O

Ttem # 06-26-408-022

chtlﬁ}ﬁﬁhhﬂm sﬂiudp ﬁ\e%&!%lﬂ%umnmm thereunto belonging, and the ren!s; )isues, and profits

thereof; and a)l apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To have snd to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the

of this instrument; not to suffer any lien of mechanics men or
material men 1o attach to said premises; to pay to the Mortgages,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all 1axes and assessments on said premises, or

Homestead Exemplion Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which

rights and benefits the said Mortgagor does hereby expressly
the said land is situate, upon the Morigagor on account of the

release and waive,
, ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees: may At any time be on said premises, during the conlipuance of
) . . .. said indebtedness, insured for the benefit of the Mortgagee in
to'{: :;::':s:':o ﬁ'g&“;';:‘ﬁf'.’:;ﬁ;& ;:::“n?‘l‘ :; i?:';‘?: &f mit such formshof insurance, and in such amounts, as may be re-
value thereof, or of the security intended 10 be effected by virtue quired by the Mortgagee.

This form s used In connection with morigages insured under 1he one- to four-family programs of the National Housing Act which provide
for perlodic Morigage Insurance Premium peyments.

HUD-92118M(10-85 Edition}
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4 CFR 203.17
& an VMP MORTGAGE FORMS {113} 762-4700 + (B00) 521-2291 UC ®
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or 1o satisfy any prior lien or incumbrance other
than that for (exes or assessments on sald premises, or to keep
said premises in good repair, the Mortgagee may pay such tiuxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebledness, secured by this mortgage, o be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OT remove any (ax, assessment, or tax lien upon or against the
premises described hérein or any part thereol or the improve-
ments situated thereon, o long as the Mortgagor shall, in good
faith, contest the same¢ or-tie validity thereol by appropriate
legal proceedings broughidi ~-ourt of competent jurisdiction,
which shall operate 10 prevent.ihe collection of the tax, assess-
menl, or lien so contested and "he'sale or forfeiture of the said
premises or any part thereof to sausf; the same.

And the said Morigagor further covenants.and agrees as
follows:

That privilege is reserved 1o pay the debt in wlole, ‘or in par,
on any installment due date.

That,.together with, and in addition to, the monthly payrints
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay (o the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

98 *1":‘;‘ Ik 29 e e 4

inlalnle's. 53000 :"'t“l""l (-0

a'alylely’ Vale/aale it s ln g inln s T ale

y\a (O A sum equal to the ground rents, if any, next due, plus
the premiurs that will next become due and payable on policies
-of fire and other haiard insurance covering the mornigaged prop-
Fcrly plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent. such sums to be held by
Mortgagee in trust to pay said grousd rents, premiums, taxes and
spectal assessments; and

y‘\pf tn

All payments mentioned in the two pieceding subsections
its paragraph ana all payments to be made under the nole

secured hereby shall be added together and the aggregate amount \
thereof shall be paid by the Mortgagor each month in a single |
payment to be aplied by the Mortgagee to the Tollowimg stems ‘
the order set forth:

I (WX ground rents, if any, taxes, special assessments, fire, and \
other hazard insurance premiums; )
IT(OMX interest on the note secured hereby; \

1Tt amortization of the principal of the said note; and
IV('I.’M late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor privr to the
due date of the next such payment, constitute anp event of default  Gad
under this mortgage. The Morigagee may collect a “'late charge” &
not to exceed four cents (4°) for cach doilar ($1) Tor cach pay-
ment more than fiftcen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payiments.

1T the totgl of the payments made by the Nortgagor under
subsection f the preceding paragraph shall exceed the YN
amount of the paymems aclually made by the Mortgagee for g\f\
ground rents, taxes, and assessments, of insurance premiums, a5 O
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments (o be
made by the Morigagor, or refunded 1o the Mortgagor. If,
however, the monthly pavments made by the Mortgagor under
subsection RYLY! the preceding paragraph shall not be sufficient A A
to pay ground rents, taxes, and assessments, or insprance )
premiums, as the case may be, when the same shall become due \L
and payable, then the Mortgagor shall pay to the Martgagee any
Lindunt necessary (o make up the deficiency, on or before the
dite whien payment of such ground rents, taves, assessments, or
insuranse saemiums shall be due, if a1 any time the Mongager
shall terde’ (o the Mortgagee, in accordance with the provisions
of the naie securad hereby, full payment of the entire in-
debtedness repesenied thereby, the Mortgagee shall, in com.
puting the amount.6f such indebtedness, eredit to the account of
the Morgagor all gayoiems made under the provisions of subsec-
tion fa) of the preceding raragraph WX HIERUXHIDERKIHI Y é.,-
HEXOBOODMOIEDNRA I HXIOSOERXMRINICONZEKX \
RO XXX AT
X0 X AEEXNCORD00UCOMNNEIK
Wm If thete shall be a default apder any of the provisions ;™
of this mortgage resulting in a pubtic.saiz’of the premises covered \J-
hereby, o if the Mortgagee acquires the prnperty otherwise after
delault, the Mortgagee shall apply, at thetime of the commence-
ment of such proceedings or at the time the ‘oicperty is otherwise
acquired, the balance then remaining in the funds accumulaled

under subsection R the preceding paragraph ay a credit
agamst the amount of pnnup.nl then remaining unpaid under said

And as additional security for the payment of the indebledness )L
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become duc (or the use of the premises hereinabove described.

That he will keep the improvemenis now existing or hereafter
erected on the morigaged property, insured as may be reguired
from time to time by the Mortgagee against loss by fire and
otlter hazards, casuallics and contingencies in such amounis and
for such periods as may be tequited by the Morigagee and will
pay promptly, when due, any preminms op sach isiance prov
sion Tor payment of which has not been nuade hereinbelore

Page 2 of 4
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LOAN# 900586 9

" CASE# _131: 522 9848 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Eifective 12/01/86

The mortgage shail, with the prior approval of the Federal Housing Commissioner, or his designee, declare alf
sums secured by this morigage (o be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner_ {1 the properly is not the principal or secondary residence of the mortgagor, 24 months”

. must be substityied for 12 months."}
va:(m _N\\_ M K,

March 2, 1988
. BOrrower zoun m. Kmizk, SR.

Date
\ e P ST March 2, 1988
Borrower KAREN 5. MUIR - Date
Borrower ‘_ Date
Borrower - Date
state of __ L fing.\3 T AT
Y 5S. ORI I S i 1 R N L S
County of fLL CO0L e RIOORAgs
L
I, the undersigned, a notary public in and for the said County, in the State atoiesaid, 0O HEREBY CERTIFY ';Q
, . -
that .. _JOHN M. MUIR, SR. and KAREN S. MUIR, His Wife . g
LY
personnally known to me to be the same person . Swhose name _S subscribed 10 1'1¢ toregoing instrument ';“3
appeared before me this day in person, and acknowledged thal __. e _X signed, sealed and delivered the %-S
said instrument as THEIR free and voluntary act, for the uses and purposesithurein set forth.
Given under my hand and official seal, this .azc&__day of mc\{‘LL 19 Pg
) Yr’r CU\EQ.»J /X-N:EJ;
'-OFHCU\L gi?:\ﬁ Nqtary Public
Maiga aret Si te of 1iiinois
oty POV S8 o) | Commission Exp 100
". 14y Comr. M ommission Expires
Lo ..’:H.HM %
This instrument was prepared by Midwest Funding Corporation 5\9
1020 31st Street, Suite 401, Downers Grove, lllinis 60515 &33
N
AR D2 P m

Ree 03 8H

1335




