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Tills INDENTURE, made this 29th day of February 1988 , between
Ronald J. Malzonec and Mary Malzone, his wifer--s-s------mm—eemmccer—nm e TMortgagor, and

Crown Mortgage Co.

a corporation organized and existing under'the laws of the State of Illinois ;
Mortgagee.

WITNESSE (- That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exacuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priveipal sum of Fifty Eight Thousand Nine Hundred and No/l00ths---------o---
Dollars (§ 58,900.00-- ) payable with interest at the rate of Nine and One Half--per centum €.50%)
per annum on the unp/iid balance until paid, and made payable to the order of the Mortgagee at its office in

oak Lawn y Y1linois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being payable in monthly installments of
Four Hundred Ninety Fiv¢a and 26/100ths---Dollars ($ 495.26------ ) beginning on the first day of
April 1 , 19 as , apd vontinuing on the first day of each month thereafter unti! the note is fully
paid, except that the final paymestior principad and interest, if not socner paid, shali be due and payalle on the

first day of March 1 , 2018

Now, THEREFORE, the said Mortgazsr, for the better securing of the payment of said principal sum of
money and interest and the performance vf/die covenants and agreements herein contained, does by these pres-
ents MORTGAGE and \WARRANT unto the Morigsgre, its successors or assigns, the following deseribed real estate
situate, lying, and being in the county of Ccook and the
State of lllinots, to wit:

That part of Lot & in Block 2 commencing at’ the Sorthwest corner of said Lot
5, thence 21.7 feet East; thence 130.7 feet/ Nrorth East along Lot line of said
Lot 5 fronting on Waverly Avenue, thence 127.% ryeet North West to a point
25.56 feetr Fast of the West line of said Lot ou_Worth boundry of said Lot,
thence 25.%6H fect West of Wost line of said Lot 7n2 thence 182.82 feet South
to point of origin in Arthur T. McIntesh's & Company’s Cicero Avenue Subdi-
vision in the West 1/2 of Section 15 and the East 1,2 of Section 15 and the
East 1/2 of Section 16, Township 36 North, Range 13, Eust of the Third Prin-
cipal Meridian, in Cook County, Illinois,

Permanent Tax Number: 28-15-200-013 f\} 'O (’Lf\
. , P, = "9 ] -4
15158 waverly, Midlothian, Illinois 60445 —88— 42‘,4
L)

pePT-01

§C22 6068

$14 .00

. T#4444 TRaN 0BYE 03/03/B8 99:19.00

. CODK COUNTY RECORDER

TocETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents. issues, and profits thereof; and all fixtures now or herecafter attached to or used in connection with
the premises herein described and in addition thereto the following described hoeuscheld appliances, which are,

w577 # p #—-—8B8—092254

and shall be deemted to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness - .

herein mentioned;
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To HAvVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliinoia, which said rights

and benefits thesaid Mortgagor does herehy expressly release and waive,

AND SAID MGRTGAGOR covenants and agrees:

To keep said pririses in gaod repair, and not to do, or permit to be done, upoen said premises, anything that
may impair the valye thereof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics (non or material men to attach to said premises; to pay to the Mortgagee, as hereinafter -
provided, until said note i4 t:lly paid, (1) a sum sufficient to pay all taxes and asaessments on said premises, or
any tax or assessment thatm:y be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land f='s1tuate, upon the Mortgagor on account of the ownership thereof; (2) a sum suff-
cient to keep all buildings that may at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortyagee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect ot e Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or azasasments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessment-, und insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reaconably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becoms s¢. much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the pireipal indebtedness, shall be payable thirty (30) davsafter
demand and shall be paid out of proceeds of the sale 4f the mortgaged premises, if not otherwise paid by the

’

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shzil rxecute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altergiion, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tl' 2 same and for any other purpose autherized
hercunder. Said note or notes shall be secured hereby on a parity vith and as fully as if the advance evidenced
Lthereby were included in the note first deseribed above.  Said supplimenfal nofe or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabledn approximately cqual moenthly pay-
ments for such peviod as may be agreed upon by the creditor and debtor. _ Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivly (30) davs after demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first deseribed above,

It is expressly provided, however (all other provisions of this mortgage to iiie contrary notwithstanding),
that the Mortgagce shall not be required nor shall it have the right to pay, discharg>, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part theocof ‘o the improvements
gituated thereon, so long as the Mortgagor shall, in good faith, contest the same or tlie validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall Grerste to prevent the
collection of the tax, assessment, or lien s0 contested and the sale or forfeiture of the said prelaises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees ag follows:

Privilege is reserved Lo prepay at any time, withoul premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be eredited on the date received. Partial prepayment, other than on an instailment due
date. need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlior. ’

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all suma already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.,
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