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mortgages insured under the one- to
four-family provisions of the Nanonal
Housing Act.

MORTGAGE

THIS INDENTURE, Made this ist dayof March, 1988 , between

MARIZA MARCILI, SPINSTER 88092300

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and aumthorized 1o
do business in the state of llinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even cdate herewith, in the principal sum of

One Hundied Twenty- Three Thousand, Nine Hundred Thirty- Seven and 00/3100
Dollars (3 125,937.00 ) payable with interest ai the rate of

Ten AND Orne-Half Per Centum
per centum ( 1U 7 AND 1/2 %) per annum on the unpaid balance until paid, and made payable 10 the order

of the Morigagee at its otiige
in Iselin, New Jsrzcesy 08830

or at such other place as the holder ray designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

One Thousand, One Hundrad Thirty- Four and 02/100
Dollars ($ i, 134 .02 ) op.the firsl day of April 1, 1988 , and a like sum on
the first day of each and every month thereaft r urtil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payat!s o the first day of March, 2018

NOW, THEREFORE, the said Mortgagor, for the b.tier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agq ements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, is successors Or assigns, thc Tollowing described Real Estate situate, lying, and being in the
counly of COOK and the State of lilinois, to wit:

LOT 11 IN BLOCK 2 IN A. N. WATERMAN'!S SUBDIVISION OF THE WEST
5 ACRES OF THE SOUTH 25 ACRES OF THE FAST HALF 07 THE NORTH
WEST QUARTER OF SECTION 5, TOWNSHIP 35 MORTH, RANGE 14, EAST

55525

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/COUNTY, ILLINCIS, m
PIN #: 17-06-126-025
. ke o)
O Coiy 2
(4
e e e e s 0 -88--032300 &
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pEPT-01 ' $146.25
. THA44 TRrd "?04 03/83/88 §9.31.00
Ty M ARTGAGR . #0448 % D 4""'53"’092300
CUETED . COOK COUNT' RF/GRDER

i

' )
X35 ) ‘}/\u& (,//w(,‘ﬁff » \Zblende )
TOGETHER with all and ingular lhe tenementS-hereditaments and appurtenances thereunto belonging, and the rents,

issues, and profits thereof; and all apparatus and fixtures of every kind for the putpose of supplying or distributing heai, light,
waler, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

H TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOISFHA MORTGAGE $1 6- 00 MA ,L STATYE OF ILLINGHS

MAR-1201] (8- 86) HUD-92116M {5-30)

Replaves 1700 (Ren 7 24
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good Tepair. and not 1o do. or permit to be done, upon said premises, anything that may impair 1the value
thereof, or of the security intended to be effecied by virtue of this instrumeni; not to suffer any lien of mechanics men or material men 1o
attach (o said premises; to pay o the Mornigagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient 1o pay ail taxes and
assessinents on said premises, or any tax or assessment that may be levied by authority of the State of {ilinois, or of the county, 1own, village,
or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2) a sum sufficient 10 keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured For the benefit of the Mostgagee in such forms

of ipsurance, and in such amounts, as may be required by the Morigagec.

in case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes Or assesSMeEnts on said premises, or to keep said premises in good repair, the Morlgagee may pay such taxes, assessments, and insusance
premiums, when due, and may make such repairs to the property hercin mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid

out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

0LEZ6088

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right 1o pay, discharge, or remove any tax, assesstment, of tax lien upon or against the premises described hercin
or any part thercof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the coliection of the 1ax,
assessien(, or et socontested and the sale or forfeiture of the said premises er any part thereof to satisfy the same.

ANID the said Moripagor further covenants and agrees as folows:
4 Ty e

That privilege is reservesi to pay the debt in whole or in part on any installment due date. . B R YT RPE P

That, together with, and i ~adition (o, the monthly payments of the principal and interest ph')"a!'ﬁﬁtndér'lﬁe 1érths of the Note settired Ut
P AR N

hereby, the Morigagor will pay to'wh= Morigagee, on the first day ol gach month until the said- Note ts Fully paid, the following sums: <

fa) An amount sufficient to prdvire the holder hereof with funds 1o pay the next mortgage insurance premium if this tnstrument and
the Note secured hereby areir.ared, or a monthly charge (in lieu of a morigage insurance premiumy} if they are held by the Secretary
of Housing and Urban Developmrat, as follows; E
(1) If and 50 long as said Note cf rvelt date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient tn accumulate in the hands of the holder one (1} menth prior to its due date the annual
morigage insurance premium, in order (o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant o the National Housing Act, &5 amended, and applicable Regulations thereunder; or
(11} If and so long as said Note of even dats and this instrumenl are held by the Secretary of Housing and Urban Development, a
monthly charge (in licu of a mortgage insurmace premium) which shall be in an amount equal to one-twelfth (171 2) of one-half
(1/2) per centum of the average outstandir g Falunce due on the Note computed without taking into account delinquencies or

prepayments; . -

fb) A sum equal 10 the ground rents, if any, next due, plus 1'ie pr>miums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, nlu= taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor r.ivided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become definquent, such sums to be held by Morigagec in

trust to pay said ground rents, premiums, taxes and special assesimims; and

All payments mentioned in the two preceding subsections of this parpsreph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall oc rxid by the Mortgagor cach month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Houling and Urban Development, or monthly charge

(in lieu of morgage insurance premium), as the case may be;

(N ground rents, if any, taxes, special assessments, fire, and other hazard insv.ance premiums;
(111} interest on the Noie secured hereby; and
(1V) amortization of the principal of the said Note.

1V

Any deficiency in the amoum of any such aggregate monthly payment shall, unless mad¢ good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this morigage. The Mortgagee may collect a *'laie charge’’
not 1o exceed four cents (4¢) for each dollar ($1) for ¢ach payment more than fiftecn (15) days in irrears, to cover the extra expense

involved in handling delinquem paymenis.

IF the tot1al of the payments made by the Mortgagor under subsection (&) of the preceding paragraph sn2’ ¢iceed the amount of the
payments actually made by the Morigagee for ground rents, taxes, and assessmenls, ot insurance premiums, as the 7ass may be, such excess,
if the Joan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgzgor, or refunded to
the Morigagor. 1f, however, the monthly payment made by the Mortgagor under subsection ¢5) of the preceding parazrosh shall not be sul-
ficient 1o pay ground rents, taxes, and assessments, of insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary Lo make up the deficiency, on or before the dale when payment of such
ground rents, taxes, assessments, or insurance premiums shatl be due. If at any time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note sccured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebiedness, credit (o the account of the Mortgagor all payments made under the provisions of subsection
fay ol the preceding paragraph which the Mortgagee has not become obligated to pay to the Secreiary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the pravisions of subsection rb) of the preceding paragraph. [ there shall be a
default under any af the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subseciion rb) of the preceding paragraph as a credi
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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