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CUNOFFICIAL €O

This (Otm i3 ussS 1N cortnection with

MORT G morigages insured under the one to
A tour-Tamily provitions of the Nationsl

Housing Act.

THIS INDENTURE, Made this 23R0D day of FERBRUARY , 19 gpg between
DAVID 8. VAN DAM ANO CHARLOTTE N, VAN DAM HUSBAND AND WIFE
, Mortgagor, and

THE LOMAS & NETTLETON COMPANY
@ corporation orgamized and existing under the laws of poNNEGTICUT

Mortgagee. 8&)%3 1
WITNESSETH: That whereas the Monigagor is justly indebted 1o the Mortgagee, as is evidenced by a certuin
promissory note bearing vven date herewith, in the principal sum of FORTY FIVE THOUSAND EIGBHT HUNDRED--

FIFTY AND 00/100--—=—ce-smr e ——— s e ~Dollars (% 45,850,000 )

payable with interest at the rate (f!"EVEN AND 5°°”°°8er centum ( 11,5000 %) per annum on the unpaid bal.
ance until paid{und mude payable to the order of the Mortgagee at its office in  pALLAS,

DALLAS CODUNT(, TXAS or at such other place as the holder may designate in writing, and deliver-
ed; the soud pringdipal and nterest being payablie in monthly installments of FQuR HUNGRED SINTY SIX AND

06/400—— AR Dollars ($ 468,06 ) on the first day
of APRIL , 16 8B, and a like sum on the first day of each and every month thercafter unti}

the note is fully peid, “yCept that the final payment of principal and interest, if not sooner paid, shal! be due and
payable on the [irst day.of/~ MARCH, 2013.

yeereuss

NOW, THEREFORE, the said Mortgagor, for the better securing of she payincat of the said principal sum of
money and interest and the ‘oerformance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT uinto the Mortgagee, ils successors or assigns, the !’ollowzng described Real
Estate situate, lyving, and being u1v'(he county of gppk and the State of
Tllinois, to wit:

LOT 8 AND THE WEST 42.50 FEE1 OF LOT 10 IN BLOCK 121 IN HARAVEY, BEING A

SUBDIVISION OF PART OF THE SO0UY!. /2 OF THE SOUTH 172 OF SECTION 47, TOWNBHIP 36
NORTH, RANGE 14, EAST OF THE THYPJO.PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

THIS IS A REFINANCE MORTGAGE. -.88_392334

pEPT-01 ’ - $14.60
. TMAA4  TRaw 8955 03,/03,/88 67.38.00
HC{) Wi~ . #8824 D %—BB—0Y2334
PEAMANENT TAX NUMBER _29-17-410-058 ’ CODX COUNTY RECORDER

TOGYTHER with all and singular the tenements, hereditaments and 2prattenances thereunte belonging, and
the rents, issues, and profits thercof, and oll appuratus and lixtures of eveiy YVind for the purpose of supplying or
distributing heat, Light, water, or power, and all plumbing and other fixtures e, or Yhal may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, titi= 2ad interest ol the said Mort-

gagor 1n and tu sad premises.
TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard Jixiures, unto the ‘said
Mortgageo, 1ts successors and assigns, forever, for the purposes and uses herein sct fort), free from all rig

and bencfits under and by virtue of the Homestead Exemption Laws of the State of lh".n,, which said f
and benetits the satd Mortgagor does hereby expressty release and waive.

ANIY SAID MUOIRTGAGOR covenants and aprecs:

To keep sid premses in good repaa, and not to do, or permit to be done, uvon said preinises, an P
thit mav impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any liea of mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note 1s fully paid, (1) 4 sum sufficient to pay all taxes and assessments on smid prem-
ises, oF any 1ax or assessment that may be levied by authority of the State of Mlinois, or of the county, town,
village, or ¢ity in which the said land is situate, upon the Mortgagor on account of rhe ownership thercof; (2)
a sum suflicient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgugee in such Torms of iasurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satis{y any prior lien or in-
cumbreatee other than thit for tuxes of sssessments on said premises, or to keep said premises in good repair, the
the Mottpagee may pav such taxes, asscessmoents, and insurimee premiums, whoen due, and may make such TePAIrS
to the property 'Ewnm mortpaged ws inoits diseretion it may deem necessary for the proper preservatijon thereof,
and any monevs so powd or expended shall become so much additional indebtedaness, secured by this mortgage, 1o
be patd cut of proceeds of the sale of the mortgaged premises, if not otherwise pdlll by the Montgagor.

It is expressly provided, however (all other provisions of this mortgoge to the contrary notwithstanding),
that the Morpagee shall not he cequivred nor shall gt have the right to pay, discharge,. or remove any lux, a8%e88-
ment, or tax lien upon ur against the premases described herein or any part thereof or the improvements situated
thercon, so long as the Mongagor shall, in good [with, contest the same or the validity thereof by apprapriate
lega! proceedings brought in i court of competent jurisdiction, which shall opetate to prevent the collection of
the tax, assessment, or lien so contesied and the sale or forfeiture of the said premises or any part thereof to
satisly the same.

The form and Substance of mns documenl are ‘the same as HUDIFHA form No 92115M (5-80) urrenﬂy in use. So centilied by
The Lomas & Nettleton Company, by Eddie Daniels, Assistant Vice Preswjont.
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AND the said Mortgagor further covenants and agrees as tollows:

That privilege 15 reserved 1o pay the debt in whole, or in an amounl equa! to one or more moqlhly payments
on the principal that are next due on the note, on the [irst day of any month prior to maturity; provided, however,
that written notice of an intention lo exercise such privilege is givea at least thirty (30) days prior to prepay-

menis

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the f{ollowing sums:

fal An amount sufficient to provide the holder hereof with funds 1o pay the next mortgage insurnnce premium if this
insirument and the note secured hereby are ansured, ar a momhly charge (in lieu of 8 morigage insurance premium)
if they are held by the Secretary ¢f Housing and Urban Development, as follows;

(i) If and so long as said note of even date and this instrument oare insured or are teinsured under the provisions
of the National Housing Act, an amount sufficient 1o pccumulste n the hands of the holder oae [1) month
prior to its due date the annual morigage insurance premium, in order to provide such holder with funds Lo
pay such premium to the Secretary of Housing and Urban Development pursuant to the National Housing Act,
as amended, and applicable Regulations thercunder, or

{111 and so long as said nole of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge {in lieu of a mortgage insurance premiwm) which shall be in an amount rqual
10 one-twellth (1121 of one-half ()12} per ceplum of the average outstonding bulunce due on the note com.
puted without taking inlo acceount delinguencies or prepsyments;

() A sum cqual to the ground rents, if sny, nextdue, plus the premiums that wilt next hecome due and payable an
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the morstgaged property (21l as estimaled by the Mortgagee) leas all sums airvady pud therefor divided by the
number of months to elapse before one month prier te the date when Such greund rents, premiums. taxes and as-
sesstients will become delinquent, such sums to be held by Mortgagee in trust (o pay 3 ad ground rents, premiums,
tax: > ard spccial assessments;, and

fc) All paymzals mentioned in the (wo preceding subsections of this paragreph and all payments to be made under the.
note sccurcd hereby shall be added together and the uggregsle amount thereo! shall be paid by the Mortgagor each
month in 3 s nele payment to be applied by the Mortgagee to the following items in the order set forth: '

(1) prenaw charges under the contract of insurance with the Secretary of Housing and Urban Development, or,
momray raarge (in liew of mortguge insurance premium), as the case may be;

(I} ground re '8, if any, taxes, special pssessments, fire, and other hazurd Insurance premiums;
(1Y) intereatl cn Jar note secured hereby, and
(IV) amortization of ‘1e principal of the said note.

Any deficiency in the anlount of any such eggregate monthly payment shall, unl¢ss made good by the Mortgagor prior

to the due date of the next much pavment, constitine an event of defauvit under this mortgage. The Mortgagee may col-

lect a "‘late charge' not to exce=d four cents {4 ¢) for each dollar {$1) for cach payment more than (ifteen (15) days in
arrears, to cover the extrs expease ipvolved in handling delinquent pavments,

If the total of the payments madae oy the Mertgagor under subseclion (bjof the preceding parngraph shall exceed
the amount of the puyments actusbly mads oy the Mortgagee for ground rents, taxes, and ussessments, or insurance
premiums, as the cose may be, such excelis, ib the loan is current, al the aption of the Mortgagor, shall be credited on
subsequent paymenis to be made by the Meiipigor, or refunded to the Mortgagor. If, however, the monthly payments
made (Ly the Mortgagoer under subseclion 7t/ ~f the preceding paragraph shall not be sufficienl to pay groung
rents, taxes, and assessments, or insurance preriivins, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay (v the'#ortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rerts, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the nole secured
hereby, {ull payment of the entire indebtedness repiesented thereby, the Mostgagee shall, in computing the
amount of such indebledness, credit to the account of tar Mortgegor all payments made under the provisions of
subsection (uv/ of the preceding paragraph which the Mortgeges has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (/) of the preceding paragraph. ! there shali e 3 default under any of the provisions of this
mortgage resulting in a public sale of the premises cavered heieby, or if the Morigagee acquires the property
otherwise after default, the Mosngoagee shall apply, at the time of the commencement of such proceedings or at
the time the pruperty is otherwise acquired, the balance then resaining in the funds accumulated under sub-
section (b} of the preceding paragraph as o credit ngainst the amount o principal then remaining unpaid undes
siid note and shall properly adjust any payments which shel] have been muode under subsection ru) of the pre-
ceding pacagraph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness aloresaid the Mortgagor does hereby
assign to the Mortgagee ail the rents, issues, and profits now due or which may heleafter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvemenis now existing or hereafter erected on (h» morigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fite ane other hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgapee ond will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not Leep made hercinbefore.

All insurance shall be carried in companies approved by the Morlgagee and the policies 4ne tencwals thereof
shall ba held by the Mortgagee and have attached thereto loss payable clauses in favor of and il farm acceptable
to the Mortgagee. In even! of loss Mortgagor will give immediate notice by maii to the Mortgage?, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby 7 thorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance procecds, or any part thereof, may be applied by the Mottgagee at its option either to
the reduction of the indebtedness hereby secured ot to the restoration or repair of the property damaged. In
event of forectosure of tiis mortgage or other transfer of title to the mowtgaged property in extinguishment of the
indebtedness secured hereby, all night, title and interest of the Mortgagor in and to uny insurance policies then
in force shall pass to the purchaser or grantee.

THAT tf the premises, or any purt thereof, be condemned under any power of eminent domain, ot acquired for
o public use, the damages, procecds, and the consideration for such ucquisition. to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpeid, are hereby assigned by the Mort-
gagor to the Morlgagee and shall be paid forthwith to the Mortgagee to be applicd by 1t on account of the indebled-
ness secured hereby, whether due or not.

THE MDRTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be elf-
gible for insurance under the National Housing Act within AYE—— [tom the date hereof {written state-
ment of any officer of the Department of i{ousing and Urban igeve;op:nmn or authorized agent of the Secretary of
Housing and Urban Development dated subseguent to tl'ua_,_s veime e time [rom the date of this
morigage, declining to insure said note and this mortgage, beu!g: aeeme conclusive proof of such ineligibility),

the Mortgagee or the holder of the nnte may, at its option, declare all sums secured hereby immediately due and
payahle.

IN THF EVENT of default in moking any monthly puyment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thercof, ot :n case of a breach of any other covenant or
agreement hercin stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without notice, become immediately due and payable.
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Mortgage
OneTime MIP Rider

This Rider, dated the 2380 day of FEBRUARY , 1988 , amends the Mortgage of even date by and between
DAVID B, VAN DAM AND CHARLODYTE N, VAN DAM HUSBAND AND WIFE

, Mortgagor, and The Lomas & Nettleton

Company, Mortgagee, as follows:

1. The first fuli piragraph on the second page which reads as follows is deleted:
“That privilege s reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal
that are next due on the note, on the first day of any month prior to matunity; provided, however, that written notice of an
intention to exercise such privilege is given at least thirty (30 days prior to prepayment.”

2. The first full paragrapa wa.the second page is replaced by the addition of the following:

“Privilege is reserved to pay the debt, in whole or in part, on any installment due date.”

Section ) of the second fuls paravraph on the second page is deleted.

Subsection {c) (I) of the second ™% riragraph on the second page is deleted.

In the third sentence of the third full pazagraph on the second page, the words “all payment: made under the provisions of

subsection (a} of the preceding paragrapi-which the Mortgagee has not become obligated to pay 1o the Secretary of Housing

and Urban Development, and" are deleted.

6. ‘The fourth sentence of the third full paragraph oti-+i% second page is amended by insertion of a period after * , . . then remaining
unpaid under said note” and deletion of the remainder ~f the sentence.

7 The next to the last full paragraph on the second page is amended by the addition of the following:

“This option may not be exercised when the mellglblhty for wearance under the National Housing Act is due to the Mongagee's

failure to remit the mortgage insurance premium to the Deparimant of Housing and Urban Development.”

8. The following provision is added:

“The Mortgagee shall, with the prior approval of the Federal Housing € smmissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a part of the preperty is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Morigagor, pursuant to a Lan_mct of sale executed not later than 24 months
after the date of execution of this mortgage or not later than 24 months aftel the date of a prior transfer of the property
subject to this mortgage, to a purchaser whose credit has not been approved i accordance with the requirements of the

Commissioner.”

LN o

IN WITNESS WHEREOF, DAVID B, VAN DAM AND CHARLOTTE N, VAN DAM
has set  THEIR hand(s) and seal(s)

A ]
(SEAL) /L/A//l)//zn ZZ«\-\_ (SEAL)

DAVID B, VAN DAM

(SEAL) jvl‘\ar\ e \,1

CHA OTTE N, VAN DAM

the day and year first aforesaid.

|

LWSEAL)

3

Signed, sealed and delivered
in the presence of

Ezbésed with the Mortgage,
N form #6227

02-58-00306
497% (10661 400 131~-5330555-703
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