UNOFFICIAL COR Ys8093504

DEFT

FT01
#4444 TRaN 9923 93/83/8
TS oo e sy sk
CDOK COUNTY REcaRnER

ASSIGNMENT OF RENTS

—~£8~053508

Know all men by these presents, that Colonial Bank and Trust Company of Chicago ., an
Illincis Corporation. not personally but as Trustee under the Provisions of a deed or deeds in trust duly
recorded and delivered to said Company in pursuance of a Trust Agreement datedEebruary 24 1988
and known as Trust No. 1231

in considerasion of the premises and of One Dollar ($1.00) in hand paid, the receipt of which is hereby
acknowledged, de=s hereby sell. assign, transfer, and set over unto
coezonial Bank and Trust Company of Chicago

its successors and-assigns. all the rents, issues and profits now due and which may hereafter become due,
under or by virtus of any lease, whether written or verbal, or letting of, or any agreement for the uses
or ovcupancy of, any yart of the premises hereinafter described, which may have heretofore, or may
be hereafter, made or agréed to, or which may be made or agreed to by the grantee hereinunder of the power
herein granted, it being thwe/intention to hereby establish an absolute transfer and assignment of all such
leases and agreements and-ail the avails thereunder unto the grantee herein and especially those certain
leases and agreements now exist ng uron the property described as follows:

Unit Number 501 in 918 W. winona Condominium as delineated on a survey of the following
degeribed real estate:

Lot L1 dn White, Gale and Proud Foorjs Subdivision of Block 4 idn Argyle Subdivision of
Lots 1 and 2 in Fussey and Femmiaare Subdivision of Southeast % of Section B, Township
40 North, Hange 14, East of the Tnird Principal Meridian, in Cook County, Illinois:

Which survey is attoched as Exhibic ‘A’ to the Declaration fo Condominium recorded as
Document 25888962 rogether with its undivided percentage interest in the common elements.
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and does authorize irrevocably the above mentioned - Colonial Bank and Trust Company of
Chicago iy i*s.own name to collect all of said avails, rents, issues
and profits arising or accruing at any time hereafter, zad all now due or that may hereafter become due
under vach and every lease or agreement, written or verba!, existing or to hereafter exist, for said premises,
and to use such measures, legal or equitable, as in its discrceéior may be deemed proper or necessary to en-
force the payment or the security of such avails, rents, issues an< profits, or to secure and maintain posses-
sion of said premises or any portion thereof and to fill any or all vazancies, and to rent, lcase or let any
portion of said premises to any party or parties, at its discretion, aereoy granting full power and authority
to exercise each and every right, privilege and power herein granted scany and all times hereafter without
notice o the grantor herein, its successors and assigns, and futher, with gower to use and apply said avails,
rents, issues and profits to the payment of any indebedness or liability of (ne‘undersigned to the said
. Colonial Baonk and Trus
or its agents, duc or to become due. or that may hereafter be contracted, and also to the payment of all
expenses and the care and management of said premises, including taxes and asseszinents, and the interest
on encumbrances, if any. which may be in its judgement deemed proper and advisahle.

This instrument is given to secure payment of the principal sum and interest of or upran u certain loan for
Thirty Two Thousand Eight Hundred dollars secured by a Mortgage or Trust Deed datcd the_26th day
of Febryary . 1688___, gonveying and mortgaging the real estate and plunises herein-
above described to_L_QJ_Qn;LaLHBLank_dnﬂ_Jlnus_t_ﬁmnpmv of Chicogo

and this instrument shall remain in full force and effect until said loan and the interest thereon and all other
costs and ciiarges which may have accrued under said Mortgage or Trust Deed have been fully paid.

This assignment shall be operative only in the event of a default in the payment of prmc:pal and interest
secured by said Mortgage or Trust Deed or in the event of a breach of any of the covenants in said Mortgape
or Trust Deed contained.

PLI.N.: 1a—oa-403-029-1034_,/M
ADDRESS: 918 W. Winona, #5301, Chicago, IL
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This Assignment of Rents is executed by Colonial Bank and Trust Company of Chicago

as Trustee, solely in the exercise of the authority conferred upon it as said Trustee, and no personal lia-
bility -or responsibility shall be assumed by, nor at any time be asserted or enforced against it its agents
or employees an account hereof, or on account of any promises, covenents. undertakings or agreements
herein or in =a’d Note contained, either expressed or implied; all such liability, if any being expressly waived
and released by ‘:e mortgagee or holder or holders of said Note and by all persons claiming by, through or
under said morig.ge or the holder or holders, owner or owners of said Note and by every person now or
hereafter claiming-o7y risht or security thereunder. 1t is understood and agreed thaiColonial Bank and
Trust Comapny Of-Clhiicago . , individually, or as Trustee shail have no obligatiun to see to the
performance or non-pariormance of any of the covenants or promises herein contained, and shali not be
liable for any action or or action taken in violation of any of the covenants herein contained. It is futher
understood and agreed that ‘b= Trustee is not entitled to receive any of the rents, issues. or profits of or
from said trust property ana this instrument shall not-be construed as an admission to the contrary.

Dated at Chicago, Hlinois, this_2bt% _day of February L1988 __ AD,

Coleonial Bank and Trust Company of Chicago , not individually but solely

a8 Trustee a
Ml/;bbf:?’?)
i Tyust Officer
Parbara A. Bernardini,

ATTEST:
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ADebra 1. Ward, Asst, Trust Officer

State of lllinois )
) S§S.
County of Cook )

1, the undersigned , a Notary Public, in and for said County in th< Slate aforesaid. do
hereby certify that __Barbara A Bernardini , Trust Officer of COYonial Bank and
Trust Company of Chicago ..and_Debra L. Ward, Assistant Trust Officer ,
AsttER R Sexmetirx of said Company, who are personally known to me to be the same person: Waose names
are subscribed to the foregoing instrument as such Trust Officer and Assistant Secretary, respectively, appearca
before me this day in person and acknowledged that they signed and delivered the said instrument as ti:=ir
own free and voluntary act and as the free and voluntary act of said Company, as Trustee as aforesaid, for
the uses and purposes therein set forth; and the said Trust Officer then and there acknowledged that she |
as custodian of the corporation seal of this: Company, did affix the corporate seal of said Company to said
instrumeént as_____her ___own free and voluntary act and as the free and voluntary act of said Company, as
Trustee, as aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this 26th _day of _Eebruary .1988 . A.D

e .. <
“OFFICIAL SEAL "
_ LORRAINE NAGLE S
NOTARY PubtIC, SIAIE OF (LLINOIS Notary Public ﬂ
[

My Camatission Expires 77759
My Commission expires:

This instrument was prepaired by: B. Brink/Colonial Bank/5850 W. Belmont Ave/Chicago, TL 60634

{Name and Address)
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