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This instrument was prepared by:
18T MAT'L BK OF HOFFMAN EBT,

CONSTRUCTION MORTGAGE norruan E83AFES, 1L s018S
. FEBRUAHY 12,
88 THIS MORTOALYE Qtﬂlhhﬂﬁlﬂ!mtﬁlﬂ’bﬂﬂgbLBM:‘!W{}B-T 45000
BT 1 TR ST Y Ve e e e
FIRST. NATL. .BK . DF- -HO FHAN - ESTATR& rawer’ '), This Security Instrument is given o
e THE-URLT D BTATES DR - AMERIEA - e cevarimtinrancrantaans . which is erganized and existing
{@Eo0! IWEBTs HEGBI NG ADAL. . HOFEHAN - BSTATES, T - Boshshouse address s ..o oo
/o0 -DNE - HUNDRED - FORTY  THOUSAND - AND - HB/1D0 ("lender™),
e sy ko 4 e adorihe qwmmhuv of 14Dy BOB B0 - vvrrrren e F e e
Doitars (WS S y. This debit is evidenced by Barrower's nate
dated the same date as this Security qag aunan 4 Nptd'ggshich provides for monthly puymeats, with the full deby, if not
pard carlier, due and payable o oo PN This Security Instrument
secures o Lender: G the repaymune of the debyevidesiced by the Note, with interest, and all renewals, extensions and
madifications, (b the payment of all other sums, Wittt incerest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (o) the performance of Borrower's.covenants and ugreemeats under this Security Instrument and
the Nate, Forghiggurpouse, Borrower does hereby mortpane, prant and convey w Leader the following deseribed property
Tovated in Counry, Ninais:
LOT 2 IN BLOCK 13 IN ARTHUR T, MCINTUS{ AND COMPANY'B HILLSIOE
ADDITION TO BARBINGTON, A SUBDIVISION LN/ THE BOUTH 1/2 DF SECTION
1 AND THE NORTH 1/2 OF SECTION 12, TOWNSLIFP #£2 NOATH, RANBE 8 EAST
OF THE THIRD PRINCIPAL MERIOIAN, ACCODING To THE PLAT THEREOF RECORUDED
MAY 27, 18925 AS DOCUMENT NUMBER 8,924,878 IN CODK COUNTY, ILLINDIS

9IL0OE6N8K

PIN ¢ 01-10-41D~008
dco

L0T 2 BLOE 13 HILLISIDE BARRINGTON

which has the address of
|Straet)

Hilinois U Property Address™);
[Zwp Codej .

TOGETHER WITH all the improvements now or heresfrer erected on the property, and all casements, rights,
appurtenances, cents, royalties, mineral, oil and gas righes and profis, water cights and srock and all fixtures now or bereafer
a part of the propecty. Al replacements and additions shadi alsa be covered by this Security Instrument. Al of the foregoing is
referred 1o in this 'Eecunq nstrument as de TProperty.”

BORROW S f()\')ﬂ\. Iij.chat Borrower s lawfully seised of the estate heseby conveyed and has the righe o

. Iporrgage, grant atd convey the Properry and that the Property is unencumbered, except for encumbrances of revard.
secawer wacrantpeand will defend generadly rhe sitle o che Propersy againse all claims and demands, subject wo any
encumbrances of recard.

THES SECURITY IRSTRUMENT caombines uniform covenants for nationa! ase and non-uniform covenants with
limied variations by jurisdicnion to consdtare o vniform security instrument cavering real property.

ILLINDIS —single Famity—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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This instrument was prepared by:
18T NAT'L BK OF HOFFMAN EST.

CONSTRUCTION MORTGAGE
e _ 'FEBRUARY 12,
88 THIS MORTCAGL: :"smkan&mmnﬂmammms‘r. #- 6000
[T P i TR T LT
FIAST. NATL. .BK.OF. . HOFEMAN .ESTAYR®rower”). This Security Instrument is given ta ............ e R
........... vivrie o THE. UNRLTFO. STATER. -BF - AMERICA . which is organized and existing
P00 wERPs HEBGI NG - ROAL: - HOFSHAN - ESTATEB, :IL - Boxbghose address is
-ONE - HUNDRED - FORTY  THOUSAND: - AND - NO/4DB. -« ..« {"Lender™,
148,808,840
Doliars (US. 8. vciieieiiiiciiiana ). This debr is evidenced by Borrower's aote
dated the same date as this Security gwgpuac (< Wprej'ggmhich provides for monthly payments, wich the full deby, if not
paid earlier, due und payable on This Security Instument
secures to Lender: (a) the repayment of the debr virlernced by the Note, with interest, and all renewals, extensions and
modificacions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrover's savenants and agreements under this Security Instrument and
the Note. Forghiggpurpose, Borrower does hereby morigaie, giant and convey to Lender the following described property
lacated i «vveirveir it ie et P <2 " County, Illinois:
LOT 2 IN BLDCK 13 IN ARTHUR T. MCINTODZ!i AND COMPANY 'S HILLSIDE
ADDITION TO BARRINGTON, A SUBDIYIBION I T SOUTH 1/2 OF BECTION
1 AND THE NORTH 1/2 OF BECTION 1B, TOWNSHKIFP .2 NORATH, RANGE 8 EASBT
OF THE THIRD PRIMCIPAL MERIDIAN, ACCDBDING TV /(HE PLAT THEREOF RECORDED
MAY B7, 168285 AS DOCUMENT NUMBER 8,824,876 IM COOK _COUNTY, ILLINOIB

B
o=
&L
o
o
Co
(=2

PIN # 01~1D-410~008
Ao

LOT 2 BLOC 43 HILLIBIDE BARRINGBTON

which has the address of .
{Street) [Cuy)

Hinois t"Property Address™);
12ip Code] ,

TOGETHER WITH all the improvemenis now or hercafter erected on the property. and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of the foregoing is
referred (o in this Secur;iy ’“r:lrumcnr as the "Property.”

alicleges . . .
BORRﬁ\‘j}E OVENANTR that Borrower is lawfully seised of the estate hereby conveyed and has the right o
e OTtEAge, grant ind convey the Property and rhat the Property is unencumbered, excepr for encumbrances of record.
EEE R A AL . . - . .

Borrower warrantg-and will defend generzlly the title o the Property against all claims and demands, subject 10 sny
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINDIS —singla Family—FNMA/FHLMC UNIFGAM INSTRUMENT Form 3014 12/83

BANKEARE BYUTEMS, INC., 5T, CLODUD. MN 38302 FOAM MD-1-1.  8/84
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If Lender required morigage insurance as a condition of making the Toan secured by this Security In-
strument, Borrower shal) pay the premiums required to maintain the insurance in effectundil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's wrinten agreement or applicable Taw.

8. Inspection. lender ur its agent may make reasonable entries wpon and inspections of the Property. Lender shall
give Burrower notice at the time of ar prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damvages, direct or consequential, in connection witl wivy
condemnation ur other taking of any part of the Property, or for conveyance in tiev of condemnarion, are hereby assipned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shal) be applicd 1o the sums secured by this Security
Instrument, whmhgt_gqngt.xhgp@qg; with any excess paid to Borrower. In the eventaof a partial toking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amoune
of the proceeds muliiplied by the following fraciion: (a) the total amount of the sums seoured immediaely before wking,
divided by (b) the fa'r market value of the Property immediacely before the tking, Any balance shall be paid to Borrowes.

I the Properiy is abandoned by Borrower, or il after notice by Lender 1o Barrower that the condemnor offers to make
an award or settle 2/clrim for damages, Borrower fails to respond w Lender within 30 days after the dare the notice is given,
Lender is guchorized (o rollect and apply the proceeds, at its uption, cither to restoration or repair of the Property or to the
sums secured by this Secari y Iastrument, whether or not then due.

Unless Lender and Porrawer otherwise agree in writing, any application of proceeds ro principal shall not exiend or
postpone the due date of the.nvinthly payments refeired 10 in paragraphs ¥ and 2 or change the amount of such payments.

10. Borrower Not Releisrd; Forbearance By Lender Not a Waiver, Lixtension of the rime for paymem or
modification of amortizarion of the s1oms secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shal not operate o reicase the tability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required ro commence proceediiigs apainst any successor ininterest or refuse fo extend time for payment or otherwise
modify amortizarion of the sums securea by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forkcuiance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any righr or remed) .

11. Sueccessors and Assigns Bound; Joir{and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the serlesiors and assigns of Lender and Borrower, subjeet 10 the provisions of
paragraph 17. Borrower's covenants and agreemelis'shall be joint und several. Any Borrower who co-signs this Secarity
Instrument but dues not execute the Nore: ta) is co-sigi g this Security Insirnment only to morigage, grant aad convey that
Burrower's interest in the Property under cthe terms of this Securisy Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Londer and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to thewrerms of this Security Instrument or the Nowe wirhour that
Borrower’s cunsent.

12. Loan Charges. If the loan secured by this Security [istrument is subject to a law Which sets maximuem foap
charges, and thar Jaw is [inally interprered so that the interest or otier ican charges colleered ar tobecollected inconnection
with the Joan exceed the permittec limirs, rhen: (a) any such loan charge ~nall be reduced by the amaust necessary to reduce
the chacge to the permitted limir; and (b) any sums already cotlected frain Burrower which exceeded permitted limits will be
refunded 10 Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct pauymeni to Borrower, If a refund reduces principal, the reduction will b': treated as a pactial prepayment withow any
prepasyment charge under the Note. .

13, Legislation Affecting Lender's Rights. if enactment or expiration of applizable Jaws has the effect of rendering
any provisionof the Note or this Security lnstrument unenforceable according 1o its seriis, Lender, atits option.may require
immediate payment in full of all sums secured by this Security Insirument and may jGvoke any remedies permited by
paragraph 19, If Lender exercises this oprion, Lender shall take the sieps specified in the second puragraph of paragraph 17.

14. Notices. Any notice w Borrower pravided for in this Security Inscrument shall ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of anuther method. The notice shall osdirected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice te Lender shal, be given by fivsy class mail
10 Lender's address stated herein or any other address Lender designares by notice wo Borrower. Sy foatice provided for in
this Security Instrument shall be deemed to have been given ro Borrower or Lender when given as providad.in this paragraph.

15. Governing Law; Severability. This Secucity Instrument shall be governed by federal liw/oa@ the law of the
jurisdiction in which the Pruperiy is located. In the evenc thar any provision or clause of this Security Instiument or 1the Note
cunflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrament or the!Nie which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nore are
declared to be severable,

i6. Borrower's Copy. Burrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Piopoy or any
interest initis sold or transferred (or if a beneficial inrerest in Borrower is sold or transferred and Borrower is nora natural
person) withour Lender's prior written cunsent, Lender may, at its option, require immediate payment in [ull of all sums
secured by this Securiry Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federa)
taw as of rhe date of this Security Instrument.

If Lender exercises rhis wption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
naot less than 30 doys from the date che notice is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiratiun of this period, Leader may invoke any
remedies permitted by chis Security Inserument without further notice or demand on Borrower,

i8. Borrower's Right to Reinstate. If Burrower meets cerrain conditions, Borrower shalt have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (ay $ days (o such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sule contgined in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condirions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of uny other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bur nor limited to, reasopable attorneys’ fees; and (d) takes such action as Lender may reasonably require o as-
sure that the lien of this Securiry Instrument, Lender's rights in the Preperty and Borrower's ubligation o pay the sums
secured by this Securiry Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Insirument
and the obligations secured hereby shall remain fully effective as if nu acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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