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State of lllinols Mortgage mlc;f:‘;g,z 1739

This Indeature, Made this 2ND day of MARCH + 19 gg , between

MICHAEL A. TRACY AND COLETTE M. TRACY, HIS WIFE~==-- -+ Mortgagor, and

- - FLEET MORTGAGE CORP. -
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND )
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY SIX THOUSAND THREE HUNDRED TWENTY EIGHT AND NO/100

($ 66,328,00==j=v== 5 - - - Dollars
payable with interest at Znesateof 104 %) per annum on the unpaid balance unti] paid, and made

payable o the order of thetdzsrgagee at its office in MILWAUKEE, WISCONSIN

or at such other place as th¢ nzirfer may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of SIX HUNDRED S1X-AND 73/100 ~Dollars ($ 606,73

on the first day of APRIL , 19 88, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of princinal and interest, il not sooner paid, shalt be due and payable on the {irst day of

MARCH LR

Now, therefore, the said Mortgagor, for the better seturiag of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, 'doss Yy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of - COOK -
and the State of Hlinois, to wil:

LOT 24 IN BLOCK 9 IN ARDA, BEING A RESUBDIVISIGN QF LOTS 2 TO 5 INCLUSIVE IN
SNYDACKERS PARTITION OF THE EAST 3§ OF THE NORTIiveST § OF SECTION 9, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL iFxiDIAN, IN COOK COUNTY, ILLINOIS,

. ¢.0
g 18-04- 129 - 03—~

SAed-5hrcher-Awer
5220 W 6197 £
Cuucu'o, L 60048

Tagether with al! and singular the tenements, hereditaments and appuricnances thereunto belonging, and the rents, issbes, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter slanding on said land, and also ail the estate, right, title, and interest

of the said Mortgagor in amd 0 said premises,

This torm is used in connection with mortgages insured under the one- to lour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and {)) in accordance with the regulations for Lhose programs,
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Martgagee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its oplion
cither 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. 1n event of lore:
closure of this morigage or other trznsfer of tite to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full arwunt of indebtedness upon this Mortgage.
and the Note secured beriby remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith to
the Mortgagee 10 be applied by it on account of the indebtedness
secured hereby, whether dus o not.

The Martgagor Further Agrecs e should this morigage and
the note secured hereby not be eligioleqor insurance under the
National Housing Act, within NiNery
from the date hereol (written staement of appofficer of (he
Department of Housing and Urbar: Developimenr o authorized
agent of the Sccretary of Housing and Urban Prevelepment dated
subsequent to the NINETY dayy’
tme from the date of this mostgage, dechning (0 insusaid note
and this mortgage being deemed conclusive prool of sueh
ineligibility}, the Morigagee or the hokier of the note may,.»2 it
aption, declare all sums secured hereby immediately due and
payable, Notwithstanding the foregoing. this option may not be
exercised by the Mortgagee when the ineligibility foc insurance
under the National Housing Act is due to the Morigagee's lailure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro-
vided Jor herein and in the note secured hereby for a period of
thirty (30) days after the due date thereaf, or in case of a breach of
any other covenant or agreement herein stipulated. then the wholke
of saict principal sum remaining ungaid together with accrued in
terest thercon, shall, at the election of the Morgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bill for (hat purpose, the
court in which such bifh s filed may at any i thereafter, cither
before or after sale, and withoul notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or insolvency of the person or persons fiable for the
payment of 1he indebtedness secured hereby, at the time of such
applications {or appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
hy the owner of the cquity of redemption, as o homestead, enter
an onder placing the Mortgagee in possession of the premises, or
appoint a teceiver far the benefit of the Morgagee with power 1o
collect the reats, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collectest may be applied toward the
payment of the indebiedness, costs, @xes, insuratee, and ather

items necessary for the prolection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee. in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: lease the said premises to the Morr-
gagor or others upon such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court; collect and reccive the renis, issues, and profits for the
usc of the premises hercinabove described; and employ other
persons and expend itself such amounts as are reasonabiy
necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort.
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and aiso for all ouilays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morlgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
ar solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and ail such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing (his
mortgage and be pard o of the proceeds of any sale made in
nyrsuance of any such decrees (1) A the costs of such suit or
sn.its, advertising. sale, and conveyance, ncluding attorneys’,
saticizors’, and stenographers’ [ees, outlays for documeniary
evideace and cost of said abstract and examination of title; (2)
all the'moreys advanced by the Mortgagee, if any, for the pur-
pose authrrized in the morigage with interest on such advances
at the rate set fortiy in the note secured hereby, from the time
such advances are made; (31 all the acerued interest remaining
unpaid on the indzo:cdness hereby secured: and (4} all the said
principal money remaiizg nnpaid, The overplus of the proceeds o%
the sale, il any, shall tner be paid to the Mortgagor. .

. . . N

If the Mortgagor shall pay taid note at the time and in the o
manner aforesaid and shall abide bv._comply with, and duly per:
form all the covenants and agreetients herein, then this con
veyance shall be null and void and-*o (gagee will, within thirty
(304 days after wrilten demand therefor Uy-Mortgagor, execule a
release or satisfaction of this mortgage, wna Mortgagor hereby
waives the benefits of all statutes or faws wivcn require the
carlier execution of delivery of such release or-satisfaction by
Mortgagee.

Tt is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee (o any
successor in interest of the Mortgagor shall eperate o release, in
any manner, the original lability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall inctude the plural, the plural the
singular, and the masculine gender shall include the feminine.
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This Ricer attached to and made part of the Mortgage between

S TTE WIFE
MICHAEL A. TRACY AND COLETTE M. TRACY, HIS . Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated yapcy ? ,

19gg + revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
ol the Federal Housing Commissioner, or his
designee, declare all sums secured by this -
mortJage to be immediately due and payable if
all or a nart of the property is sold or
otherwise transferred [other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 247 months after the date of
execution of this nortgage or not later than
24 months after the date of a prior transfer
of the property subjzct to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the reguirements of the

commissioner. éﬂs{Ei31f{I
88093101

%Mﬁ % {Seal)

Mortgagor MICHAEL A TWF.T (]




