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LOAN NUMBER 2910044742
MORTGAGE

THIS MORTGAGE (“Security Instroment™ is BIYEN oft ....crpvnveeeh EREYATY. ... 46....
Themar.gagor is {)A“:}:fﬁ yMn' gﬁ]gg;: H verced not since remar
L WILLIALS,.DRIVORCED/nek . ("“BormWer“). This Security Instrument is given to ..........

TTEIRST EINAN AL SAVINGS, ASSOETATION o rrooerseoeosserssossssrsssrsersoesmseces-s Which is organized and existing
under the l[aws of ... %0, verep 811 WhoSe address is .......oeveniiniiennen

L3058 MAINL STER L STEVENS. PQINT . ML 24481 i essenness {CLenider™).
Borrower owes Lender tte principal sum of --N-inﬁ'—ty--Sixgg:;ﬁﬁlsaéld--Nimnh‘(,mdred--and-ngﬂlm

Dollars (U .S, §... 787 ...)» This debt isevidenced by Borrower's note
dated the same dute as this Security Instrument ("Nﬁ'e")' which ;-;lrovides 501' monthly paymenis, with the full debt, if not
paid earlier, due and payable an/ i 0 arch ...4.. 2018 .., This Security Instrument
secures to Lender: (a) the repaymerii ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali=ibir sums, with interest, advanced under paragraph 7 lo protect the sccurity of this
Security Instrument; and {c} the performan~z.af Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hercby mﬁﬁﬁﬁ“’ grant and convey to Lender the following described property
BOCBIEA 111 ceveeeerertermesiecresmessotesesnseesessrenssese 000 o0t ene e e et ket e bov et ab e mmanasrns pansasss s nbstesssesnasssssenmneassesancesresnsnss COUMY, THinois:

eSetitiserra

~03-C93201

LOT 2460 IN ROLLING MEADOWS UNTT 17, BEING A SUBDIVISION
IN THE SOUTH 1/2 OF SECTION 34/ TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

88093201
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Permanent Tax Number: 02~-36-417-058

T O P T T Lt R Lt T e T AT T T e A ST PP PP PE T PR *

RS A

Minois {*Property Address™);
[2ip Codel

which has the address of 400350LDWILKE RD ROLLING MEADOWS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(LLINOIS —Single Fomily—~FNMA/FHLMC UNIFORM INSTRUMENT $16-00 MA'L Form 3014 12/83
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UNIFORM COVENusNorrowelEdEn!egovelnﬁ‘LTigﬁg’lQ !‘i?” -0 ‘

1. Payment of Principal and Interest; Prepayment and Laite:Charges:* Bortower $Hall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the,f
basis of current data and reasonable estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or =
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless ¢y
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and 3
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the "unils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

Upen paysaeriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaj’st the sums secured by this Security Instrument.

3. Application of Payicrts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applier): firsi, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable vaZer paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority orer~this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t.ie manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed pryment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowor makes these payments dirvectly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any iicr which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation scericrd by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tli€ lien in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien or forfeiture of any pa-t of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subjecl to a lien which may atlain priority over) this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< rae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint:. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended Zoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender ana shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha}! givi prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be rolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’: sxcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsuronce proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exces. raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thein-urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallrot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is zequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDEF. is made this ... 200 day of February
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the sa u (the “Borrower”) to secure Borrower's Adjuslab!c
oyt e sy P BL0ARE Y TR
(lhe “Lcndcr") of the same date and covermg lhe propcrty dcscnbed in

the Security Instrument and located au
4003 S OLD WILKE RD ROLLING MEADOWS, IL 60008

Property Address
¥

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furithar covenant and agree as {ollows:

A. INTERES?Y RATE AND MONTHLY PAYIVAEBJa‘ CHANGES
The Nole providesior.an initial interest rate of %. The Note provides for changes in the interest rate and the

monthly payments, (as_‘ollows:
4. INTEREST RATF. AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay Sy change on the first day of . and on that day
cvery 36th month thereafter, (Erch date on which my interest rate could change is cnl!cd a “Change Date”

{B) The Index
Beginning with the first Change Daieny interest rate will be bascd on an Index. The “Index” is the weekly average

yield on United States Treasury sccuritics adiusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index fifure available as of the date 45 days before each Change Date is called the
*Current Index.™

If the Index is no lenger_available, the iNowe-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ofthis choice.

C) Calculation of Changes
() ; & 2.750

Before cach Change Date, the Note Holgcr7gdl cp'culate my new interest rate by adding .........
pereentage points (... %) io.the Current Index. The Note Holdcr wnll lhen round thc

resull of this addition to the nearest one- ughth ofonc percentige point (0.125%). Subject 10 the limits stated in Section
4{D) below, this rounded amount will be my new interest ratd uziil the next Change Date.

The Note Holder will then determine the amount of the medb.y payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fu'i ca the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be th2new amount of my monthly payment.

(D) Limits on Interest Rate Changes

E’Mgdﬁ rest rate L am required to pay at the first Change Date will not be gzerier than % or less than
........................... %. Thereafler, my interest rale will never be increased or dccrca wd on any single Change Datc by more
than two percentage points (2. 0%)_{1&)@&6 rale of interest 1 have been paying for vie'prrceding 36 months, My interest
rate will never be greater than . .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amountof ooy new monthly payment
beginning vn the first monthly payment date after the Change Date until the amount of my riont)ly payment changes
again.

{¥) Notice of Changes

The Note Holder will deliver or mail 1o me a notjce of any changes in my interest rate and the amount of my monthly
payment before the effcetive date of any change.  The notice will include information required by law to bz given me and
ilso the title and telephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part ol the Property or any interest in it is
sold or transferred {or if a benelicial interest in Barrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender 1o evaluaie the intended transferce as if @ new loan were being made
1o the transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable 10
lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent to
the loan assumption. Lender may alse require the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will cantinue to be obligated under the Note and this Security Instrument uniess Lender releases

Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Family—Fannie Mae Uniform instrument Form 3114 7/88
57-20-2830
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