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MORTGAGE

THIS MORTGAGE, made as of this Ist day of March, 1988,
by STANDARD BANK & TRUST COMPANY a/t/u/t/a dated February
25, 1988, a/k/a Trust 11588 and not personally, 2400 West
85th Street, Evergreen Park, Illinois ("Mortgagor") in favor
of STANDARD BANK & TRUST COMPANY, 2400 West 95th Street,
Evergreen Park, Illinois 60642 ("Mortgagee"};

WITNESSETBH:

THAT WHEREAS, Mortgagor has concurrently executed a
Note ‘besring even date herewith, in the principal sum of TWO
MILLIGN-#IVE HUNDRED THOUSAND (%2,500,000.00) DOLLARS with
interest -or-the principal balance remaining from time to
time at the rate of TEN PERCENT (10%) per annum from date
hereof to maturity, payable in monthly installments of
TWENTY SIX THOUSASRD EIGHT HUNDRED AND SIXTY FIVE
($26,865.,00) DOLLARS commencing the first day of April, 1988
and on the firgt cay of each subsequent month except that
the entire remaining nrincipal balance and any accrued and
unpaid interest thereon shall be due in full on March 1,
1893, The terms and provisions of said Installment Note are
incorporated herein by reference,

<BEEBORN

All such payments on acccart of indebtedness evidenced
by sald Note arte to be applied first to interest on the
unpaid principal balance and the <emainder to principal,
provided that any installment not-paid within TEN (10) days
of due date will be subject to a payrnenc of late charge in
the amount of FIVE (5%) PERCENT of the iastallment, Upon
maturity of the principal amount of the Note due whether by
acceleration or otherwise according to the terms of the
Note, the remaining unpaid principal balance 'shall accrue
interest at the rate of THIRTEEN (13%) PERCENT per annum
("Penalty Rate”) until paid, All of said princiral and
interest being made payable at such place as the nnlders of
the Note may, from time to time in writing appoint, and in
the absence of such appointment, then at the office ¢i the
Mortgagee,
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Interest hereunder shall be computed on the basis of
actual elapsed days/360-day year.

THAT, to secure the payment of the indebtedness
evidenced by the Note, or otherwise due hereunder, the
Mortgagor does by these present GRANT, BARGAIN, SELL, CONVEY
and MORTGAGE unto Mortgagee, its successors and assigns, the
real estate situated, lying and being in the County of Cook
and State of Illinois, legally described on Exhibit "aA"
attached hereto and made a part hereof.

TOGETHER, with all and singular the tenements,
hereditments and appurtenances thereuntc belonging or in any
way appertaining, and the rents, issues and profits thereof;
and also all the estate, right, title, interest, property,
claim/znd demand whatsocever of the mortgagor, cf, in and to
the same-and of, in and to every part and parcel thereof.

TOGETHER, with all buildings and improvements of every
kind and description now or hereafter erected or placed
thereon and all materials intended for construction,
reconstruction, alteration and repairs of such improvements
now or hereafter s2rected thereon, all of which materials
shall be deemed to Le included within the premises
immediately upon the delivery thereof to the said real
estate, and all fixturcs now or hereafter owned by
Mortgagor and attached to /oy contained in and used in
connection with said real estate including but not limited
to all machinery, motors, fitkings, shades, screens, and all
plumbing, heating, lighting, wventilating, refrigerating,
incinerating, air-conditioning ara sprinkler equipment and
fixtures and appurtenances theretc; and all items of
furniture, furnishings, equipment and personal property used
or useful in the operation of the said real estate; and all
renewals, replacements or proceeds thereof of articles in
substitution therefore, whether or not the same are or shall
be attached to said building or buildings ‘incany manner; it
being mutually agreed, intended and declared that all the
aforesaid property owned by said Mortgagor and placed by
Mortgager on the real estate shall, so far as permiuvted by
law, be deemed to form a part and a parcel of the <zgl
estate, and covered by and conveyed under this Mortgayz; and
as to the balance of the property aforesaid, this Mortgage
is hereby deemed to be as well a Security Agreement under
the provisions of the Oniform Commercial Code for the
purpose of creating hereby a security interest in said
property, which is hereby granted to the Mortgagee as
secured party, securing said indebtedness and obligations,




UNOFFICIAL.GORY 4 »

The Mortgagor further agrees to execute and deliver, from
time to time, such Efurther instruments as may be requested
by the Mortgagee to confirm the lien of this Mortgage on any
or all of the aforementioned chattels and fixtures,
including execution of financing statements or copies
thereof where Mortgagee deems appropriate,

TOGETHER, with any and all awards or payments,
including interest thereon, and the right to receive the
same, which may be made with respect to the premises as a
result of (a) the exercise of the right of eminent domain,
or (b) the alteration of the grade of any street, or (c) any
other injury to or decrease in the value of the premises, to
the extent of all amounts which may be secured by this
Morcgage, at the date of receipt of any such award or
paymznts by the Mortgagee, and of the reasonable attorney
feesy <costs and disbursements incurred by the Mortgagee in
conneciicon with the collection of such award or payment.

TO HIVZ_AND TO HOLD the above granted and described
premises, ‘with all and singular the rights, members and
appurtenances . thareto appertaining unto the Mortgagee, its
successors and assigns, forever, Mortgagor hereby releasing
and waiving on its behalf and on behalf of all persons
beneficially interestiad in the trust estate all rights under
and by virtue of the Bomestead Exemption Laws of the State
of Illinois.

PROVIDED ALWAYS, and tihese presents are upon this
express condition, that if the Mortgagor (and the permitted
successors or assigns of the Morigagor) shall well and truly
pay unto the Mortgagee, its succesnsors or assigns, the sum
of money due Mortagee pursuant tu tho Note with the interest
thereon, at the time and in the manter mentioned in the
Note, and any and all other sums whic!iway become due and
payable hereunder, and shall well and truly abide by and
comply with each and every covenant and c¢ndition set forth
herein or in the Note, then these presents iand the estate
hereby granted shall cease, determine and be voird, and
Mortgagee shall, upon request, prepare, execute- aud deliver
a release of the lien created hereunder upon tender to
mortgagee of its then current release fee. No partial
release of any of the real estate or fixtures shall be
permitted except upon the terms and conditions as required
by Mortgagee in its sole discretion.
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AND, the Mortgagor covenants with the Mortgagee as
follows:

1. That the Mortgagor will pay, or cause to be paid,
the said sum of money due under the Note and the interest
thereon, at the time and in the manner provided in the Note,
and will keep, perform and observe every covenant, term and
condition of the Note and this Mortgage. If remittance be
made in payment of principal or interest or otherwise aither
by check or draft, it shall be subject to the condition that
such check or draft may be handled for collection in
accordance with the practice of the collecting bank or
banks, and that any receipt issued therefor shall be void
viiliess the amount due is actually received by the
Morldaagee. Any payment due under the Note or this Mortgage
shalll ‘'be deemed received by the Mortgagee on the date
recorded in the transaction history of the Note provided
that the payment is collected at not refunded. Receipt of a
payment sharl also be void if Mortgagee 1s required to
refund any sums paid by order of any court of competent
jurisdiction.( Ary such refund occurring after release of
the lien of this Mortgage and cancellation of the Note
secured thereby snall be deemed a pro tanto reinstatement of
said Mertgage and Note,

2, That no building or other property now or hereafter
covered by this Mortgage shell be removed, demolished ot
materially altered, without the prior written consent of the
Mortgagee, exept that the Mecrkgagor shall have the right,
Without such consent, to remove and dispose of, free from
the lien of this Mortgage, such /equipment as from time to
time may become worn out or obsolrie, provided that either
{a) simultaneously with or prier to (such removal, any such
equipment shall be replaced with other egquipment of egual or
greater value and free from chattel mortunge or such other
encumbrance and from any reservation teo ticle, and by such
removal and replacement the Mortgagor shall &2 deemed to
have subjected such equipment to the lien of this Mortgage,
or {b) any net cash proceeds received from such disposition
shall be paid over promptly to the Mortgagee to e applied L
to the last installment due on the indebtedness secured, .
without any charge for prepayment or otherwise at £’
Mortgagee's sole discretion. [ o)

(o
%
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3. The Mortgagor will maintain the mortgaged property
in good condition and repair free from mechanics or other
liens or claims for lien not expressly subordinated to the
lien hereof which have not been bonded over or otherwise
indemnified, will not commit or suffer any waste of the
mortgaged property, and will comply with, or cause to be
complied with, all statutes, ordinances and reqguirements of
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any governmental authority relating to the mortgaged
property; that the Mortgagor will promptly repair, restore,
replace or rebuild any part of the mortgaged property now or
hereafter subject to this Mortgage which may be damaged or
destroyed by any casualty whatscever or which may be
affected by any proceeding of the character referred to in
paragraph 9., Any proceeds of insurance paid as a result of
an insured casualty shall be delivered to Mortgagee for
deposit in an interest bearing escrow from which Mortgagor
may withdriw such sums needed to restore, repair, replace or
rebuild tne mortgaged property subject to the provisions of
Paragraph 3 hereof.

4, That' evary provision for notice and demand or
request shall be deemed fulfilled by written notice and
demand or request delivered personally or by First Class
Mail postage prepaid ard sent to Mortgagor or Mortgagee at
the addresses set forth M=rein.

5. (a) Mortgagor shall keep all buildings and
improvements cn said real estate including heating
plant, and plate glass, if “any, insured against loss,
damages and liability under policies covering

fire and extended coverage, vandalism

and malicious mischief, alsc rental or business
interruption insurance, and liability and property
damage, also war damage and fleood 4nsurance if required
for the full insurable value of the

property but in no case less than the amsunt of the
Mortgage or other amount as required b’ the Mortgagee;
and policies for fire and extended coverays, liability
and property damage on all furniture, fixturss; and
equipment, all to be maintained during the liTe ‘of the
Mortgage; that all insurance herein provided fcr 'shall
be in the form any by companies approved by the
Mortgagee; that the Mortgagor will assign and deliver
to the Mortgagee certified copies of all original
policies of insurance against any loss or damage

to the mortgaged property; that the original policies
shall be delivered to the Mortgagee, with mortgagee
clauses without contribution, to the Mortgagee as its
interest appears; that if the Mortgagor defaults in so
insuring the mortgaged property, or in so assigning and
delivering certified copies of the policies, the
Mortgagee may, at the option of the Mortgagee, effect
such insurance from year to year and pay the premium
therefor, and that the Mortgagor will reimburse the
Mortgagee for any premiums 30 paid, with interest

from time of payment at the penalty rate, on demand,
and the same shall be secured by this Mortgage;

{b) That no less than 10 days prior to the
expiration dates of each policy required of the

Mortgagor pursuant to this paragraph, the Mortgagor
will deliver to the Mortgagee certified copies of the

wSr'
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renewal policy or policies marked "premium paid" or
accompanied by other evidence of payment satisfactory
to Lhe Mortgagee;

(¢y That in the event of a foreclosure of this
Mortgage, the purchaser of the mortgaged property
shall succeed to all the rights of the Mortgagor,
including any right to unearned premiums, in and to all
policies of insurance assigned and delivered pursuant
to the provisions of this paragraph;

(d) That if the mortgaged property, or any part
Fhereof, be destroyed or damaged by fire or by any
cther cause, the Mortgagor will promptly restore,
resuild, repair and replace the same so that the value
of tihe mortgaged property shall be at least egual to
the valime thereof prior to such loss or destruction,
and that it will commence such restoration, rebuilding,
repairing rr replacement of the premises provided
waivers of-lian for work performed and material
furnished and «{or which payment is requested to have
been presentea, 2nd further provided that there shall
be at all times during the progress of the restoration
work in the hands <f the Mortgagee sufficient monies to
complete said restoration, and in the event of any
delicit in the amount (of insurance monies, the
Mortgagor covenants and acrees forthwith to make up
such deficit., In the event the Mortgagor shall
neglect, fail or refuse to proceed diligently with the
restoration, rebuilding, or renlacement of any premises
destroyed by fire or other casualty, then the Mortgagee
shall have the right to restore, repuild or replace and
may use and apply any insurance monies for that
purpose, If such insurance money shall be insufficient
to pay the entire cost of such work, tre ‘Mortgagor
shall pay the deficiency.

6. That the Mortgagoer will pay or cause to-kenaid all
taxes, assessments, water rates, sewer rents and ctier
charges now or hereafter assessed or liens on or levied
against the mortgaged property or any part thereof, arna in
default thereof the Mortgagee may, at the option of the
Mortgagee, pay the same, and the Mortgagor will repay the
same with interest at the penalty rate per annum from the
date of payment, and the same shall be liens on the
mor tgaged property and secured by this Mortgage; that upon
request of the Mortgagee, the Mortgagor will exhibit to the
Mortgagee receipts for the payment of all items specified in
this paragraph prior to the date when the same shall become
delinguent; provided, however, that nothing in this Mortgage

26£€605"
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shall require the Mortgagor to pay, discharge or remove any

tax, assessment, water rate, sewer rent or other charge now

or hereafter assessed or lien on or levied against or other

imposition upon or against the mortgaged property, or any

part therecf (which tax, assessment, water rate, sewer rent

or other charge, lien or imposition 1is hereinafter

sometimes referred to as "imposition") so long as the

Mortgagor in good faith shall proceed to contest the same or

the validity thereof by appropriate legal or other

proceedings to be prosecuted with due diligence, which shall

operate to prevent the collection of the imposition so

contested and the sale of the mortgaged property or any

part thereof to satisfy the same, and shall have deposited

with {he Mortgagee or such person or corporation as it may

in writing direct, as security for the satisfaction in the

sole juiagment of the Mortgagee an amount to pay said

imposition together with all interest and penalties in

connection ‘therewith, and all charges that may or might be

assessed against or become a charge on the mortgaged

property, or any part thereof in said legal proceedings,

The Mortgagor sheil have the right to cause the funds so

deposited, or any part thereof, to be deposited with or paid

te the person or public authority claiming said imposition

on account of any such imposition, or to be appropriated as

security for any bond required in order to enable the

Mortgagor to prosecute su¢l -contest., Upon the termination

of such legal proceedings or at any time when the Mortgagee

gshall deem the monies deposiled with it to be insufficient

security for the purpose for which they are deposited, the

said monies so deposited shall be applied to the payment,

removal and discharge of said imposition and the interest

and penalties in connection therewith.-and the charges

acruing to such legal proceedings and the balance;, if any,

shall be paid to the Mortgagor, provided. that the Mortgagor

Is not ia default under this instrument. "(ir the event that

such monies shall be insufficient, the Mortgasor shall

forthwith pay over to the Mortgagee an amount of money

sufficient, together with the monies so deposited pursuant

to this paragraph to pay the same. In the event/ any

default by the Mortgagor under this instrument, the

Mortgagee is authorized to use the money deposited uider

this paragraph to apply on account of such default or to-pay

the same imposition, The Mortgagor shall not be entitled to

Interest on the monies deposited pursuant to this paragraph. e

T

7. That in the event of the passage after the date of %ﬁ

this Mortgage of any law of the State of Illinois (or other {e]

state of the situs of the real estate), deducting from the -

value of the mortgaged property for the purpose of taxation &

any lien thereon or changing in any way the laws for the

AL
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taxation of the mortgages or debts secured by mertgage for
State or local purposes or the manner of the collection of
any such taxes, and imposing a tax, either directly or
indirectly (other than the imposition of an income tax
liability on Mortgages), on this Mortgage or the Note, the
holder of this Mortgage and of the debt which it secures
shall have the right to declare the amount thereof and the
interest thereon due on the date to be specified by not less
than thirty (30) day's written notice to be given to the
Mortgagor 3y the Mortgagee, provided, however, that such
election shall be ineffective of the Mortgagor is permitted
by law to pay the whole of such tax in addition to all other
payments reguived hereunder and if, prior to such specified

date, does pay such. tax and agrees to pay any such tax when
thereafter levied ol assessed against the premises, and such
agreement shall constitute a modification of this Mortgage.

8, That, if at any time the United States of America
or other governmental authority shall require internal
ravenue or comparable stamps to be affixed to the Note or
this Mortgage, the Mortgagor wijl pay for the same with any
interest or penalties imposed ir connection therewith,

9. That notwithstanding any taking by eminent domain,
alteration of the grade of any stree* . cor cother injury to or
decrease in value of the mortgaged propzrty by any public or
quasi-public authority or corperation, the Mortgagor shall
continue to pay interest on the entire principal sum secured
until any such award or payment shall have bezn actually
received by the Mortgagee and any reduction in- tiie principal
sum resulting from the application by the Mortgegae of such
award or payment as heceinafter set forth shall ba deemed to
take effect only on the date of such receipt, that said
award to payment may be applied in such proportions ard
priority as the Mortgagee in the Mortgagee's sole discroetisn
may elect to the payment of principal, whether or not then
due and payable, or any sums secured by this Mortgage
provided, however, the the Mortgagor shall be permitted to
use the proceeds of an award received to restore the
remaining portion of the premises; any balance in excess of
$5,000.00 not so expended shall be deposited with the q.
Mortgagee. If prior to the receipt by the Mortgagee of any 9%
such award or payment the mortgaged property shall have been éb
sold on foreclosure of this Mortgage, the Mortgagee shall %
have the right to receive said award or payment to the e
extent of any deficiency found to be due upon such sale, th
with legal interest thereon, whether or not a deficiency )
judgment on this Mortgage shall have been sought or
recovered or denied,
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and of counsel fees, costs and disbursements incurred by the
Mortgagee in connection with the collection of such award of
payment,

10. The Mortgagor will transfer and assign to the
Mortgagee, at any time and from time to time upon reasonable
notice, in form satisfactory to the Mortgagee, the
Mortgagor $ interest in all leases of the mortgaged premises
or portions thereof whether now in existence or hereafter
entered into, and that the Mortgagor will not assign the
whole cv_iny part of the leases of the mortgaged premises or
any portions thereof, whether now in existence or hereafterv
entered into, nor the whole or any part of the rents, income
or prolits arising from the mortgaged premises, without the
prior written censent of the mortgagee and any assignments
made in violationa hereof shall be null and void., Further,
as further securily for the indebtedness hereby secured, the
Mortgagor has, concurcontly herewith, executed and delivered
to the Mortgagee a separate instrument (herein called the
"assignment") dated as »f the date hereof, wherein and
whereby, among other things. the Mortgagor has assigned to
the Mortgagee all of the rents, issues and profits and/or
any and all leases and/or the rights of management of the
Premises, all as therein more specifically set forth, which
said Assignment is hereby incorporated herein by reference
as fully and with the same effect as if set forth herein at
length. The Mortgagor agrees that it will duly perform and
observe all of the terms and provisions on its part to be
performed and observed under the Assignuent.. The Mortgagor
further agrees that it will duly perform '‘and-observe all of
the terms and provisions on its part Lo be pecformed and
observed under the Assignment., The mortgagor further agrees
that it will duly perform and observe all of the terms and
provisions on the Lessor's part to be performed and observed
under any and all leases of the Premises to the end Zhat no
default on the part of Lessor shall exist thereunder,
Nothing herein contained shall be deemed to obligate the
Mortgagee to perform or discharge any obligation, duty ox
liability of Lessor under any lease of the Premises, and the
Mortgagor shall and does hereby indemnify and hold the
Mortgagee harmless from any and all liability, loss or
damage which the Morgagee may or might incur under any lease
of the Premises or by reason of the Assignment; and any and
all such liability, loss or damage incurred by the
Mortgagee, together with the costs and expenses, including
reasondble attorney's fees, incurred by the Mortgagee in the
defense of any claims or demands therefor (whether
successful or not), shall be so much additional indebtedness
hereby secured, andé the Mortgagor shall reimburse the
Mortgagee therefor on demand, together
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with intersst at the penalty rate from the date of
disbursement to the date of payment,

11. That the Mortgagor will keep proper books of
record and account in accordance with sound accounting
practice; that the Mortgagee shall have the right to review
the finances and accounts of the Mortgagor and/or its
beneficiaries and to be informed as to the same by its
cfficers, all at such reasonable times and intervals as the
Mortgagee may desire; and that the Mortgagor will furnish to
the Mortgagee within NINETY (90) days after the end of each
fiscal year of the Mortgagor and/or its beneficiaries,
coples of statements of income and surplus of the Mortgagor
and/or its benefliviaries for such fiscal year showing
separately and in adequate detail the income and expense of
the mortgage property., all in reasonable detail and stating
incomparative form tne figures as of the end of and for the
previous fiscal yar and certified by an authorized financial
officer of the Mortgagor and/or its beneficiaries,

12. That the Mortgagor, upon written request, shall
certify to the best of its know.isdge, within TEN (10) days
after such request, by a writing duly acknowledged, to the
Mortgagee or to any proposed assignee of this Mortgage, the

amount of principal and interest thei jowing on this Mortgage
and whether any offsets or defenses egrxist against the
Mortgage debt. In the event Mortgagor fails to deliver the
reguested certification, Mortgagor hereby eppoints any
officer of Mortgagee as its attorney in fagt for and on
behalf of Mortgagor to execute such a certificacion
including the non existence of offsets or deferszs and such
certification shall be binding on Mortgagor as it wade by
Mor tgagor.,

13, That this Mortgage shall operate as a security
agraement under the provisions of the Uniform Commercial
Code, as now or hereafter amended, with respect to the
fixtures, or any replacements thereof, or additions thereof
and all proceed thereof, and the Mortgagor will execute and
deliver such financing statements as the Illinois Uniform
Commercial Code requires with respect to such security; and
that the Mortgagor will execute and deliver from time to
time such further instruments including renewal mortgages,
security agreements, financing statements, certificates,
extensions and renewals thereof, and such other documents as
may be required by the Mortgagee to preserve, confirm and
maintain the lien of this Mortgage on the said Fixtures
whether now or hereafter acguired, and the Mortgagor shall
pay to the Mortgagee on demand any expenses incurred by the
Mortgagee in connection with the preparation and filing of

w10
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specifically excluded from the provisibns’ of this“cliuse
except to the extent that lessee's right to remove such
fixtures and equipment shall be forfeited under terms of all
leases assigned by the Assignment of Rents and Leases,
bearing event date herewith and given as additional security
for the Note,

14. That in the event of any default in the
performance of any of the Mortgagor's covenants or
agreements herein, the Mortgagee may, at the option of the
Mortgagee, perform the same and the cost thereof, with
interest at the penalty rate shall immediately be due from
the Mortgagor to the Mortgagee and secured by this Mortgage.

15, /That if any action or proceeding be commenced
(except an _action to foreclose this Mortgage or to collect
the debt secured hereby), to which action or proceeding the
Mortgagee is Ov becomes a party or in which it becomes
necessary to uerend or uphold the lien of this Mortgage,
all sums paid by the Mortgagee [for the expense of any
litigation (including reasonable counsel fees) to prosecute
or defend the rights and lien created by this Mortgage shall
on notice and demand bte paid by the Mortgagor, together with
the interest thereon at tne penalty rate, and shall be
subject to this Mortgage, and shall be deemed to be secured
by this Mortgage; that in anv-action or proceeding to
foreclose this Mortgage, or cg recover or collect the debt
secured hereby, the provisions of law respecting the
recovery of costs, disbursements ‘and allowances shall
prevail unaffected by this covenant,

16, That the Mortgagee and any pcrsons authorized by
the Mortgagee shall have the right to enier and inspect the
mortgaged property at all reasonable times during regular
business hours; and that if, at any time after default by
the Mortgagor in the performance of any of the iterms,
covenants or provisions of this Mortgage or the MNoke, the
management or maintenance of the mortgaged propercy shall be
determined by the Mortgagee to be unsatisfactory, the
Mortgagor shall employ for the duration of such defaull zs
managing agent of the mortgaged property, any person firon
time to time designated by the Mortgagee.

17. That the Mortgagee shall have the right from time
to time to sue for any sums whether interest, damages for
failure to pay principal or any installment thereof, taxes,
installments of principal, the costs of Mortgagee's
performance of the Mortgagor's covenants or agreements
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ta) After default for FIFTEEN (15) days following
request in furnishing a statement of the amount due on

the Mortgage and whether any offsets or defenses exist
against the Mortgage debt, as hereinbefore provided; or

(e) After default for THIRTY (30) days after
notice and demand in the payment of any installment of
any assessment for local improvement heretofore or
hereafter made which 1is or may become payable in
installments, and may at any time affect the premises;

or

(£) Upon the actual or threatened waste, removal
or demolition of, or material alteration, to any part
of the riortgaged property; or

(g) (Ubon default in keeping in force the
insurance rzguired by Paragraph 5; or

{(h) Upon ~ssignment by the Mortgagor of the whole
or any part of thes rents, income or profits arising
from the mortgaged property without the written consent
of the Mortgagee unlessisuch assignment shall be
specifically subject and subordinate to the prior
rights of the Mortgagee cereunder; or

{i) Upon any assignment wade by the then owner of
the mertgaged property, or beneficiary of Mortgagor,
for the benefit of creditors; ot

(j) Upon the appointment of a «zceiver,
ligquidator or trustee of the then owarr, or beneficiary
of Mortgagor, of the mortgaged property or, of any of
its property, or the adjudiciation of such owner to be
a bankrupt or insolvent, or the filing of a«ny petition
for the bankruptcy, reorganization or arrangement of
such owner pursuant to the Federal Bankruptcy Act or
any similar statute, or the institution of any
proceeding for the dissolution or liguidation of such
owner, and, if such appointment, adjudication, petiticn
or proceeding be involuntary and not consented to by
such owner, the failure to have the same discharged,
stayed or dismissed within NINETY (90) days; or

(k) Upon default or occurrence of an event of
default in the observance or performance of any other
covenant or agreement of the Mortgagor hereunder, or
under the Note and the failure of Mortgagor to cure
same within Thirty (30) days of notice; or
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(1) Upon any assignment of the beneficial
interest of mortgagor by one or more of its
beneficiaries or the sale of any shares of the
corporate beneficiary of Mortgagor,

22. 1In addition to all other provisions contained
herein, Mortgagor acknowledges that the proceeds of the Note
are intended to finance the acqguisition of the real estate
described on Exhibit "A", the improvements thereon and
personal property therein.

234 That when the indebtedness secured hereby shall

become dus-whether by acceleration or otherwise, the
Mcrtgagee shall have the right to foreclose the lien hereof;
that in any suit to foreclose the lien hereof, there shall
be allowed and included as additional indebtedness in the
decree for sale 21l reasonable expenditures and expenses
which may be paidior incurred by or on behalf of the
Mortgagee whether pre-- or post-decree for attorneys' fees,
appraisers' fees, outlay for documentary and expert
evidence, stenographers charges, publication costs and
costs (which may be estimated as to items to be expended
after entry of the Qdecree, Of procuring all such abstracts
of title, title searches and ‘xaminations, guarantee
policies, Torrens certificates, and similar data and
assurances with respect to title-2s5 Mortgagee may deem to be
nacessary either to prosecute such-suit or to evidence to
bidders at any sale which may be had pvrsuant to such decree
the true condition of the title to or tiia value of the
motrtgaged property, inspection costs, argraisal fees, costs
of securing or otherwise protecting the property Fforeclosed
and all other costs and expenses incurred uy mortgagee and
related hereto, That all such expenditures thull become so
much additional indebtedness secured hereby and immediately
due and payable with interest thereon at the penal’y rate
per annum when paid or incurred by the Mortgagee; and-that
the proceeds of any foreclosure sale of the mortgaged
property shall be distributed and applied in the folloving
order of priority: First, on account of all such costs
and expenses incident to the foreclosure proceedings;
Second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced
by the Note with interest thereon as herein provided;
Third, all principal and interest remaining unpaid on the
Indebtedness secured hereby; and Fourth, any overplus to
Mortgagor, its successors or assigns, as their rights may
appear.

24, That upon, or at any time after the filing of a
bill to foreclose this Mortgage, the court in which such
bill is filed may appoint a receiver of the mortgaged
property; that such appointment may be made either before or
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after sale, without notice and without requiring bond
{notice and bond bheing hereby waived) without regard to the
solvency or insolvency of the Mortgager at the time of
application for such receiver and without regard to the then
value of the mortgaged property or whether the same shall be
then occupied as a homestead or not; that such receiver
shall have power to collect the rents, issues and profits of
the mortgaged property during the pendency of such
foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether
there by redemption or not, as well as during any further
times when the Mortgagor, except for the intervention of
such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be
necessary or are usval in cash cases for the protection,
possession, «control, management and operation of the
mortgaged property during the whole of said period; and that
the receiver, sut of such rents, issues and profits may pay
any costs incuri<d in the management and operation of the
mortgaged property, nrior and coordinate liens, if any,
taxes, assessments.and insurance, and may pay all or any
part of the indebtearass secured hereby or any deficiency
decree.

25, That upon any sale by virtue of any judicial
proceedings or olherwise for  the enforcement of this
Mortgage the mortgaged property. may be sold in one parcel as
an entirety, and the Mortgagor, to the full extent that it
may lawfully do so, for itself and for all who may claim
through or under them hereby expressly. waives and releases
all right to have the mortgaged property- -or any part thereof
marshalled upon any foreclosure sale, crcoother enforcement
hereof, and any court at the time foreclosura of this
Mortgage 1s sought shall have the right and 1s hereby
authorized and directed to sell the entire mm:igaged
property as a whole in a single parcel. Mortgagor for
itself and on bhehalf of its beneficiaries hereby crpressly
waives any right at law or at equity to bar mortgagez from
being the purchaser at any foreclosure sale of the mortgaged

property.

26, That any failure by the Mortgagee to insist upon
the strict performance by the Mortgagor of any of the terms
and provisions hereof shall not be deemed to be a waiver of
any of the terms and provisions hereof, and the Mortgagee,
notwithstanding any such failure, shall have the right
thereafter to insist upon the strict performance by the
Mortgagor of any and all of the terms and provisions of this
Mortgage to be performed by the Mortgagor; that neither the
Mortgagor nor any other person now or hereafter obligated
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for the payment of the whole or any part of the Note or any
obligation secured by this Mortgage shall be released from
liability for repayment of the Note or any obligations
secured by this Mortgage (1) by reason of the failure of
the Mortgagee to comply with any request of the Mortgagor or
of any other person, to take action to foreclose this
Mortgage or of any obligations secured by this Mortgage, or
(2) by reason of any agreement or stipulation between any
subsequent owner or owners of the mortgaged property and
the Mortgagee extending the time of payment or modifying
the terms of the Note or Mortgage (whether or not first
having obtained the prior written consent of the Mortgagor
or the other person obligated to pay the Note or any
obligation secured by this Mortgage); that the Mortgagee may
relexse, regardless of consideration, this Mortgage in whole
or in rart without, as to the remainder of the security, in
anywist .mpairing or affeccing the lien of this Mortgage or
the priotity of such lien over any subordinate lien; and
that the Morigagee may resort for the payment of the
indebtedness/ secured hereby to any other security therefor
held by the Mortyagee in such order and manner as the
Mortgagee may elzct.

27. 'That the tights of the Mortgagee arising under the
clauses and covenants ontained in this Mortgage shall be
separate, distinct and cumulaktive and none of them shall be
in exclusion of the others: that no act of the Mortgagee
shall be construed as an election to proceed under any one

provision therecf to the exciuszion of any other provision,
anything herein or otherwise tc hhe contrary
notwithstanding.

28. That wherever used in this liortgage, unless the
context clearly indicates a contrary 1intent or unless
otherwise specifically provided herein, tne word "Mortgagor"
shall mean and include "the undersigned and/or any
subsegquent owner or owners of the premises"; tue word
"Mortgagee® shall mean "Mortgagee or any subsegnrent holder
or helders of this Mortgage; that word “"person' ghall mean
"an individual, corporation, partnership or uninceiporated
association"; and the word "premises" shall include tiiz real
estate hereinbefore described, together with all equigment,
condemnation awards and any other rights or property
interests at any time made subject to the lien of this
Mortgage by the terms hereof, and pronouns of any gender .
shall include the other gender, and either the singular or %5
plural shall include the other, .

e
29. MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF 9
REINSTATEMENT OR REDEMPTION FROM SALE UNDER ANY ORDER OR chb
t9
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DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF
AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT DECREE OR
JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST
IN OR TITLE ‘PO THE MORTGAGED PREMISES AS OF OR SUBSEQUENT TO
THE DATE OF THIS MORTGAGE.

30. That this Mortgage cannot be changed except by an
agreement in writing, signed by the party against whom
enforcement of the change is sought.

31. Any part of the security herein described may be
released by the Mortgagee without affecting the lien hereof
on the remainder, The liability of the Mortgagor and any
Guarartor on said Note shall continue in its original force
and eftect until the Note and interest thereon are paid in
full; Mectgagee may by written and signed agreement with the
then recnrd owner of said premises, or with the heirs,
executors, administrators, devisees, successors or assigns
of such record owner, or with any ohe or more persons
liable, whethcr primarily or secondarily, for the payment of
any indebtedness secured hereby, without notice to any other
of said persons, extend the time of payment of said
indebtedness, or any part hereof, without thereby modifying
or affecting the lien o its mortgage or releasing any such
person from any liabilily for such indebtedness, and this
mortgage shall be security for all additicnal interest under
such extension agreement; and ‘the granting of any extension
or exteasions of time of payment of the principal note or
interest thereof either to the-iraker or to any other person,
or the releasing of a portion ol tae security hereof, or
taking other or additional security for payment of said
indebtedness, or waiver of or failur2-to exercise any right
to mature or to enforce the whole debt under any covenant or
stipulation herein contained, or extenairy the time of
payment of any other indebtedness or liabilityv secured
hereby, shall not in any wise affect this moitoage or the
rights of the mortgagee hereunder, or operate ¢s a release
from any liability upon said note or said indebtedness under
any covenant or stiputlation herein contained.

32. Mortgagor agrees to pay Mortgagee upon
disbursement of the Note a fee in the amount of EIGHTERN
THOUSAND SEVEN HUNDRED FIPFTY ($18,750.00) as and for a
commission for making this Loan,

33. This instrument is executed by Mortgagor, not
personally but scolely as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and
vested in it as such Trustee, All the terms, provisions,
stipulations, covenants ard conditions to be performed by
Mortgagor are undertaken by it solely as Trustee as
foresaid, and not individually, and no personal liability
shall be asserted or enforceable against Mortgagor by reason
of anything contained in said instrument, or in any
previously executed document whether or not executed by said
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Mortgagor either individually or as Trustee as aforesaid,
ralating to the subject matter of the foregoing agreement,
all such personal liability, if any, being expressly waived
by every person now ov hereafter claiming any right or
becurlty hereunder as to the mortgagor solely. The
provisions of this paragraph shall not effect the liability
of any other person to mortgagee pursuant to the terms and

conditions of documents executed by such person and relating
to this mortgage.

IN WITNESS WHEREOF, this Mortgage has been duly
executed the day and year f[irst above written,

STANDARD BANK & TRUST COMPANY
A/T/U/T/A DATED 2-25-88,

A/«/A\musu* 11588
BY‘-J_I__. zfrwwq.

“ATTEY Vice President

Assistant Seeretar /.
STATE OF ILLINOLS )

COUNTY OF COOK )

I, Lingda D, Sobiskj » A Notary Public in and
for and residing in said Courty, in the State aforesaid, do
hereby certify that Dennis Rodek. and

i:m,jp-m lrankin » belir.g Vice President and
’ respectlvelg, nf STANDARD BANK & TRUST
COMPANY an IllanlS Banking Corporetion, personally known
to me to be the same persons whose ‘nures are subscribed to
the foregoing instrument as such  Viece President and
+ _, respectively, appeaxod nefore me this day
in person and acknowledged that they sigi:zd and delivered
the said instrument as their own free and voluntary act and
as the free and voluntary act of said associctinn for the
uses and purposes therein set forth; and the said
Assistant Secpotary then and there acknovledged
that the said pggistant Seeretary as custodian of the Coiporate
seal of the said association did affix the corporate seal of
said association to said instrument, as said
_..Assistant Segretary's__ own free and voluntary act and as tie
free and voluntary act of said association as Trustee for
the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _Ist day of
MQMM 1588 -~
%fz./_/,o J‘?[ W"'P‘gf dy

POFFICIAL SEAL"

Linda M. Sob;s:'lm s
. . Notary Pubtic, Siate of itin
R ) ) u,co':\mism Expires 6/8/91
khﬁ'p‘“-:' Sk Mg

l |:J 'ln [ \,t

Evergroon P 0, :L 0842

PREPARED BY AND MAIL TO:

~GEL6O88
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SCHEDULE A

PARCEL 1:

Lots 1 and 2 1n Block 8. 1in Brett and Fowers Boulevard Subdivision of Blocks
7 and 8. of Barrell, Chambers and Thayer’s Subdivision of the East half of
the Southeast gquarter of Section L. Township 37 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

Yau

PTN: 24-01-406-042 VOL. 238 (LOT D)
PTN: 24-01-406-043 VDL, 236 (LOT 2}

I

PARCEL 2: H & o

Lots 3 and 4 in'Bleock 8 1n Brett and Powers Boulevard Subdivision of Blocks 7
and 8 of Barrell ./ Chambers and Thayer’'s Subdivision of Lhe East half of the
Southeast guarter of_Orction 1, Township 37 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

PTN: 24-01-406-044 VOL. 226 (LOT 3)
PTN: 24-01-406-045 VOL. 236 «LOT. 4)

PARCEL 3: H@ﬁ

Lots 11, 12, 13, 14, Lot 25 (except the South 10 fest thereof), Lot 26
{excent the South 10 feet thereof), Lot 27 (except the South 10 fest
thereof), Lot 28 (except the South 10 Fesi-thareof), Lot 29 (except the South
10 feet thereaf), Lot 30 (except the South i feel thereof) in Block 8, in
Brett and Powers Boulevard Subdivision of Blouks 7 and 8, of Barrell Chambers
and Thaver’'s Subdivision of the East half of the szutheast guarter of Section
I. Town 37 North, Range 13, East of the Third Principal Meridian, 1in Cook

County, Illinois.

PTN: 24-01-406-047 VOL. 236 (LOT 11
PTN: 24-01-406-048 VOL. 236 (LOT 12) -

PTN: 24-01-406-049 VOL. 236 (LOT 13) 681193392
PTN: 24-01-406-050 VOL. 236 (LOT 14)

PIN: 24-01-406-056 VOL. 236 (LOT 25)

PTN: 24-01-406-057 VOL. 236 (10T 26)

PTN: 24-01-406-058 VOL. 236 (LOT 27)

PTN: 24-01-406-089 VOL. 236 (LOT 28

PTN: 24-01-406-060 VOL. 236 (LOT 29)

PTN: 24-01-406-061 VOL. 236 (LOT 30)

PARCEL 4: H be

Lots 21 (except the South 10 feet thereof) and Lol 22 (except the South 10
feet thereof) in Block 8 in Brett and Power’'s Boulevard Subdivision of Blocks
7 and 8 of Barrells Chambers and Thayer's Subdivision of the East half of the
Soutneast quarter of Section 1, Township 37 North, Range 13, East of the
Third Principal Meridian., in Cook County, Illinois,

PTN: 04-01-406-052 VOL. 236 (LOT 21}
PTN:  24-01-406-053 VOL, 236 <(LOT 22)

x{f}ﬁ
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PARCEL 5:

Lot 23 (except the South 10 feet thereof), Lot 2¢ (except the South 10 feet
thereaf), Lot 31 (except Lthe South 10 feet thereof), Lot 32 (except Lhe South
10 feet thereof), Lot 39 (except the South 10 feet thereof) and Lot 40
{except lhe South 10 feet thereof) in Block 8 in Brett and Power’s Boulevard
Subdivision of Blocks 7 and B of Barrell, Chambers and Thaver’s Subdivision
of Lhe East balf of the Southeast guarter Section 1, Town 37 North, Range 13,
Fast of the'ihard Principal Meridian, in Cook County, Illinois,

PTN: 24-01-406-254 VOL. 235 (LOT 23)
PTN: 24~01-406-08C ¥OL. 236 (LOT 24
PTN: 24-01-406-062 YOL. 236 (LOT 31D
PTN: 24-01-406-063 VO[.. 236 (LOT 32
PTN: 24-01-406-066 VOL. 23F (LOT 39)
PTN: 24-01-406-067 VOL, 2.6 ¢LOT 40)

FARCEL 6: [ bo

Lot 35 texcept the South 10 feet therzor), Lot 36 (except the South 10 feet
thareof), Lol 37 {except Lhe South 10 ‘eet thereof) and Lot 38 (excep! the
South 10 feet thereof), 1n Block 8 in Britt ‘and Power’s Boulevard Subdivision
of Blocks 7 and & of Barrell, Chambers ana Tnayer's Subdivision of the East
haif of the Southeast gquarter of Section !, Tuwrnship 37 North, Range 13, East
of the Third Prancipal Meridian, in Cook County, Tllinois.

PTN: 24-01-406-065 VOL. 236 (LOTS 35,36,37 AND 3&5

r A0

PARCEL 7:

The East 242 feet of the West 2 1/2 acres of the North 5 acres of the South
15 acres of the East half of the Southeas! quarter of Section 1| Township 37
North, Range 13, East of the Third Principal Meridian, in Cook Couniy,
[llinois.

PTN: 24-01-404-008 VOL. 238 )
{983{):3;3(3E;23

PARCEL 8: Hao

That portion of vacated 94th Street lying north of and immediately adjacent
to fats ! through 4 i1n Block 8 in Brett & Power's Boulevard subdivision of
Block 7 and & of Barrell Chambers & Thaver's subdivision of the East 1/2 of
the South East !/4 of Section 1, Township 37 North, Range 13 East of the
Third Principal Meridian, in Cook County, lllinois.
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