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TRUST DEED

THIS INDENTURE, made February 15, 1988, between ROY
KNUDSEN and JOAN KNUDSEN, herein referred to as "FIRST PARTY" and
CHICAGO TITLE & TRUST CO., an Illinois corporation herein
referred to as TRUSTEE, withesseth:

THAT, WHEREAS First Party has concurrently herewith
executed a PFrincipal Note bearing even date herewith in the pory
Principal Sum of Thousand One
3L 555924143 DOLLARS payable to THE ORDER OF CHICAGO RIDGE jlundred
CURRENCY EXCHANGE and delivered, in and by which said Principal tyelve and
Note the First Party promises to pay the said prinecipal sum and 76/100
interest from February 15, 1988 on the balance of prinecipal ($40,112.76)
remaining from time to time unpaid at the rate of 12% per annum
in installme:nts as follows: the sum of $1,000.00 Dollars or more
plus interest on Friday February 19, 1988 and $1,000.00 Dollars
plus interest ¢n)the Friday of each week thereafter until said .,

Note is paid in tali[exceps—that the Final payment of principal November
and interest, if no.-sooner paid, shal-i-be-due onl?ﬁiszgﬁ;:qgﬁﬁﬁ 18 Jggg
with interest after maturity or in the event of any default until P
paid at the rate of lbw per annum,

NOW, THEREFORE, First Party, to secure the payment of the
said principal sum of money ead said interest in accordance with
the terms, provisions and limitations of this Trust Deed, and
also in consideration of the sum ¢{ One Dollar in hand paid, the
receipt whareof Ls hereby acknowledged, does by these presents
grant, remise, release, alien andconvey unto the Trustee, its
successors and assigns, the follovwiong described Real Estate
situate, lying and being in the Village of Chicago Ridge, County
of Cook and State of Illinois, to wit:

'raxz no_c}:gnnwr PREPARED BY: PERMANENY_INDEX NO:
MAlTo:
DAVID T. COHEN, ATTORNEY AT LAW 24-17-219<038 7/ A D O
62 ORLAND SQ. DR.; SUITE 32
ORLAND PARK, IL 60462 PROPERTY ADDRESS:
460-7711
10637 S. Mayfield
Chicago Ridge, IL 604iE
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Lot 14 in Wiegel & Kilgallen's Austin Avenue Manor
Subdivision of part of the Southwest 1/4 of

the Northeast 1/4 of Section 17, Township 37
North, Range 13, East of the Third Principal
Meridian, in Ceok County, Illinois.

which, with the property hereinafter described, is referred
to herein as the "premises"

Together with all improvements, tenements, easements,
fixtures, and appurtenances thereto belonging and all rents,
issues, and profits thereof for so long and during all such times
as First Party, its successors or assigns may be entitled thereto
(which are ,pledged primarily and on a parity with said real
estate and not secondarily), and all apparatus, equipment or
articles nov or hereafter therein or thereon used to supply heat,
gas, air cord.tioning, water, 1light, power, refrigeration
(whether single. units or centrally controled), ventilation,
including (withcut restricting the foregolng), screens, window
shades, storm door:-and windows, floor coverings, inador beds,
awnings, stoves and woter heaters. All of the foregoing are
declared to be a pari of said real estate whether physically
attached thereto or not, and it is agreed that all similar
apparatus, equipment, cr articles hereafter placed in the
premises by First Party or-its successors or assigns shall be
considered as constituting pact of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its
successors and assigns, forever, fer the purposes, and upon the
uses and trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND ACREED THAT:

1. Until the indebtedness aforesaid shzll be fully paid,
and in case of the failure of First Party, its successors or
assigns to: (a) promptly repair, restore or rebur)d any buildings
or improvements now or hereafter on the premises which may become
damaged or destroyed, (b) keep said premises in geod condition
and repair, without waste, (except for repairs and . mprovements
made by a tenant or existing pursuant to the terms of idbziz Lease
which has been approved by Trustee), in sald premises ¢xcept as
required by law or municipal ordinance); and free from mechenic's
or other liens or claims for lien not expressly subordinated to
the lien hereof; |(c) pay when due any indebtedness which may be
secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory avidence of the
discharge of such prior lien to Trusteeor to holders of the note
(d) complete within a reasonable time any building or buildings
now or at any time in process of erection upon said premises:
(e) comply with all requirements of law or municipal ordinances
with respect to the premises and the use thereof; (f) refrain
from making material alterations (except for repairs and
improvements made by tenants pursuant to the terms of their Lease
which has been approved by Trustee) in said premiges except as
required by law or municipal ordinance); (g) pay before any
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penalty attaches all general taxes, and pay special taxes,
special assessments, water charges, sewer service charges, and
other charges against the premises when due, and upon written
request, to furnish to Trustee or to holders of the note
duplicate receipts therefor; (h) pay in full under protest, in
the manner provided by statute, any tax or assessment which First
Party may desire to contest; (i) keep all buildings and
improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood
damage, where the lender is required by law to have its loan so
insured) under policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of
loss or dama¢e to Trustee for the benefit of the holders of the
note, such rialits to be evidenced by the standard mortgage clause
Lo be attached t¢ each policy; and to deliver all policies,
including additionil and renewal policies, to holders of the
note, and in case of insurance about to expire, to deliver
renewal policies not Yess than ten days prior to the respective
dates of expiration, then Trustee or the holders ¢f the note may,
but need not, make any peyment or perform any act hereinbefore
set forth in any form and mraner deemed expedient, and may, but
need not, make full or partiai payments of principal or interest
on prior encumbrances, if zny, and purchase, discharge,
compromise or settle any tax liensi other prior lienor titleor
claim thereof, or redeem from apy tax sale or forfeiture
affecting said premises or contest 2py tax or agsessment., All
moneys paid for any of the purposes ‘herein authorized and all
expenses paid or incurred in connectisr therewith, including
attorneysy fees, and any other moneys advinced by Trustee or the
holders of the note to protect the mortgaced premises and the
lien hereof, plus reasonable compensation to Trustee for each
matter concerning which action herein authoricad may be taken,
shall be so much additional indebtedness secured nereby and shall
become immediately due and payable without notize and with
interest therecon at a rate equivalent to the post niaturity rate
set forth in the note securing this trust deed, if any, otherwise
the prematurity rate set forth therein., Inaction of Tristee or
holders of the note shall never be considered as a waiver of any
right accruing to them on account of any of the provisions of

this paragraph.
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secured making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or
into the validity of any tax, assessment, sale forfeiture, tax
lien or title or claim thereof.

3. At the option of the holders of the principal note
and withaur natice to BirgtRarty lti—iuooossotriof-a064iane, all
unpaid indebtedness secured by this trust deed shall,
notwithstanding anything in the principal note or in this trust
deed to the contrary, become due and payable “whea—default—shald

4, (¥hen the indebtedness hereby secured shall become
due whether by acneleration or otherwise, holders of the note or
Trustee shall hava the right to foreclose the lien hereof. 1In
any suit to foreclose the lien hereof, there shall be allowed and
included as additicnal indebtedness in the decree for saleall
reasonable expendituces. and expenses which may be paid or
incurred by or on behalf of Trustee or holders of the note for
attorneys' fees, Trustees fees, appraiser's fees, outlays for
documentary and expert cvidence, stenographers charges,
publication costs and costs ‘which may be estimated as to items
to be expended after entry of L'ie decree) of procuring all such
abstracts of title, title searchrss and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Trustee or heclders of the note may deem
to be reasonably necessary either to'rrosecute such suit or to
evidence to bidders at any sale which may oe had pursuant to such
decree the true condition of the title Lo or the value of the
premises, All expenditures and expenses o¢ the nature in this
paragraph mentioned shall become so much additisnal indebtedness
secured hereby and immediately due and payab.s.~with interest
thereon at a rate equivalent to the post maturity rate set forth
in the note securing this trust deed, if any, otherwise the
prematurity rate set forth therein, when paid or incurred by
Trustee or holders of the note in connection with (2) any
proceeding, including probate and bankruptcy proceedipys, to
which either of them shall be a party, either as plainc.ff,
claimant or defendant, by reason of this trust deed or any
indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or
(c) preparations for the defense of any threatened suit or
proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

*afrer ton days written notice of said default has been glven to the First Party
by the holders of the principal note for non=-payment of an installment umount,
ot in tho aevent of the failure of the First Party or its successor or assigns to
do any of the things specifically set forth inparagraph one hereof, after thirty
days written notice of such faillure is given to the First Party by the holders
of the principal note.
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5, The proceeds of any foreclosure sale of the
premises shall be distributed and applied in the following order
of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, including all such items
as are mentioned ln the preceding paragraph hereof; second, all
other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the principal note,
with interest thereon as herein provided; third, all principal
and interest remaining unpaid on the principal note; fourth, any
overplus to First Party, its legal representatives or assigns, as
their rights may appear.

6. Upon, or at any time after the filing of a suit to
foreclose this trust deed, the court in which such suit is filed
may appoint a receiver of said premises. Such appointment may be
made either hefore or after sale, without notice, without regard
to the solvency or insolvency at the time of application for such
receiver, of te person or persons, if any,liable for the payment
of the indebtedness secured hereby, and without regard to the
then value of th¢ sremises or whether the same shall be then
occupied as a homesisad or not and the trustee hereunder may be
appointed as such receiver, Such receiver shall have power to
collect the rents, issuers and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the tull statutory period of redemption,
whether there be redemption oz not, aswell as during any further
times when First Party, its successors or assigns, except for
the intervention of such receiver; would be entitled to collect
such rents, issues and profits, and all other powers which may be
necessary or are usual in such ‘cuses for the protection,
possession, control, management and ouneration of the premises
during the whole or said period. The court from time to time
may authorize the recelver to apply the ret income in his hands
in payment in whole or in part of: (a) The indebtedness secured
hereby, or by any decree foreclosing this vrvat deed, or any
tax, special asessment or other lien which inuy be or become
superior to the lien hereof or of such decree.orovided such
application is made prior to foreclosure sale; (b) the
deficiency in case of a sale and deficiency.

7. Trustee or the holders of the note shall rawa the
right to inspect the premises at all reascnable times and.eccess
theraeto shall be permitted for that purpose.

8, Trustee has no duty to examine the title, location,
existence, or condition of the premises, nor be liable for any
acts or omissions hereunder, except in case of its own gross
negligence or misconduct or that of the agents or employees of
Trustee, and it may require indemnities satisfactory to it before
exercising any power herein given.

9. Trustee shall release this trust deed and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this trust deed has
been fully paid; and Trustee may execute and deliver a release
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hereof to and at the request of any person who shall, either
before or after maturity thereof, produce and exhibit to Trustee
the principal note, representing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as
true without inquiry, Where a release is requested of a
successor trustee, such successor trustee may accept as the
genuine note herein described any note which bears an
identification number purporting to be placed therecon by a prior
trustee hereunder or which conforms in substance with the
description herein contained of the principal note and which
purports to be executed on behalf of First Party; and where the
release is requested of the original trustee and it has never
placed its identification number on the principal note described
herein, it may accept as the genuine principal note herein
described any note which may be presented and which conforms in
substance witch the description herein contained of the principal
note and which purports to be executed on behalf of First Party.

10, Trustee may resign by instrument in writing filed
in the office of tiie Recorder or Registrar of Titles in which
this instrument shsll have been recorded or £filed. In case of
the resignation, inabiiity or refusal to act of Trustee, then the
Recorder of Deeds of che county in which the premises are
situated shall be Successcr in Trust. Any Successor in Trust
hereunder shall have the idrntical title, powers and authority as

are herein given Trustee.

11, Before releasing -cihis trust deed, Trustee or
successor shall receive for ite services a reasonable fee.

Trustee or successor shall be entitied to reasonable compensation
for any other act or service performed-under any provisions of
this trust deed. The provisions of ths "Trust And Trustee Act"
of the State of Illinois shall be applicahle to this trust deed,

12. This Trust Deed and the Note sscuvczed hereby are not
assumable and are immediately due and payadle in full upon
vesting of title in other than the First Party af the present
Trust Deed. In addition, Lf the subject property iz sold under
Articles of Agreement for Deed by the First Party, -all sums due
and owing hereunder shall be immediately due and payable in full.

IN WITNESS WHEREOP, the undersigned hereunto sgel-their
hands,ipd segld this 15th day of February, 1988,

Y

‘—ZﬁgxaKNUDSEN

Z0STeUSsS
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STATE OF ILLINOIS)

) S8
COUNTY OF C 0 O K)

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIPY, that the above

named persons, personally known to me to be the same parsons
whose names are subscribed to the foregoing instrument appeared
before me this day in pexson and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this [Qﬁ day of

Mianrie ) 1988.
/Z;{bef Cg{ 4{5241L4vbﬂ«—

NOTARY PUBLIC

-
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