erom o NOFFICIALGORY 2

Rev, August 1981, Use Optlionatl,
Sectien 1810, Tille 38, U.B.C,
Avcoprable o Loan & 000733

Poderat National Mortgage Asscolatien MORTGAGE LH 581-864 :

ILLINOIS

THIS INDENTURE, made this 2nd day of March 19 88 , hetween

4

-K JEROME J. MARTIN and ELLA L. MARTIN, HIS WIFE ‘

) o . ‘
88094652

\ ", Mortgagor, and

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
AN ILLINOIS CORPORATION

a corporation organized and existing under'the laws of THE STATE CF ILLINOIS
Mortgagre.

WITNESSE™ 1 : That whereas the Mortgagor is justly indebted to tha Mortgagea, as is evidenced by a certain
promissory note exzcuted and delivered by the Mortgagor, in favor of the Mortgugoee, and bearing even date
herewith, in the prircipal sum of Sixty-three thousand five hundred and:NO/100 = = = = = = =~
Dollars ($§ 63,500.50. ) payable with interest at the rate of Nine and .one half. .

per centum ( 9.500. %) per annum on'the unpaid balance until paid,
and made payable to the orier of the Mortgagee at its office in. WO» DALE, ILLINOIS 60191 ,

or at such other place asthe htldermay designate in writing, and,delivered n?:f rg&siled- to the Mortgagoy; the said
principal and intercst being payable in'manthly iustaliments of Five hundred thirty-three
94/100 = = = = = = = = == = e e === e e =
Dollars ($ 035.94 ) peginning on the fivst day of May ,19.88  and
continuing on the first day of each monin ithereafter until the note is fully paid, except that the final payment
o; g{ienc‘lpnl and interest, if not sooner paid, shall be due'and.payable on the first day of April ’
Now, THEREFORE, the said Mortgagor, for the botter sccuring of the payment of aald principal sum of
money and interest and the performance of the ¢z vonants and agreoments herein contained, does by thesc pres-
ents MORTOAGE and WARRANT unto the Mortgagea, its auccessors or assigns, the following described real estate
situate, lying, and’'being in the county of’ COCK and the
State of 1llinols, to wit:

LOT 17 AND 18 (EXCEPT THE SOUTH 24,5 FEET) (ZXCEPT PART FOR STREET) IN
BLOCRK 5 IN SISSON AND NEWMAN'S SUBDIVISION: IK S<OTION5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIFD PRINCIPAL METJTIAN, IN’C(;XJ_(_’CGJNI'!‘,

. . $14.25
. TRAN: 0950 03/04/88- 1110100
. SIS e #—BB—0PA852
. ‘CQ0) - CO INTY RECORDER: - ;'.

. oLrT=0l
T4

RN DR B ‘ l.__._...

PIN # 25-05-216-053, VoL. 449 00 MAIL

Also known as 8840 SOUTH HALSTED, CHICAGO, ILLINOIS 60620 : - ,

ToGETHER with all and singular the tenements, hereditamenta and appurtenances thereunto belonging, and

the rents, issucs, and prgig GNP WombimRattholied to or used in conncction with

the premises herein de Wi "N ‘mwﬁuwﬁn&h‘duxoho’ld»‘ﬂwpliunccn. which are,

and shall be deemed to PN &Y o PP depe pectianisf the accurity for the indebtedness
YORINTRELELTON §O ENULOWESS §10 JOFD RUCIILEY PALPTIN
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Should the Veterans Administration fer sng ves
fail or refuse to iasue the loan guaranty certificate.
in accordance with the provisions of the Servioe»:
man's Readjustment Aot of 1944, as anended, and the
Certificate of Comnitment issued by the Veterans
Adaiaistratioa to guarjntee the 1oan secured by this
morigage within 60 days of the date hereof, the mort-
EAgee may &t 11°0 opticn declare all suas socured by
this nertgage Sanodintely dus aad payable.

[

Lo
A
. 4 3] e
To HAVE AND T0 HoLD the above-described premises, with the appurtemeux and it res, unto-the said
Mortgagee, its successors and assigns, forever, for the purposes and uses heroin set forth, fres from all rights
and benefita under and by virtue of the Homestead Exemption Lawa of the State of Illinois, which said righta
and benefita the r4id Mortgagor does hereby expreasly release and waive.

AND SAID MOP.GAGOR covenants and agrees:

To keep said pre.miz.z in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tasres?, or of the security intended to be effected by virtue of thia inatrument; not to sutfer
any lien of mechanica mei: v material men to attach to said premises; to pay to the Mortgagee, as-hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and asseasments on said premiases, or
any tax or assesament that may }e 'evied by authority of the State of 1Illinois, or of the county, town, village, or
city in which the said land is situate. upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may it 7.7 time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortga ee in such type or types of hazard insurance, and in such amounts,.as
may be required by the Mortgagee. "

In caso of the refusal or neglect of tho M¢ rtgagor to make such payments; or to'satisfy any prior lien or
incumbrance other than that for taxes or asssszmonta on said preumises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, Zru insurance premiums, when due, and may make such répairs
to the property herein mortgaged as may reasonally be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 8. miich additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for inthe prinuinalindebtedness, shallbe payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of ‘the. mortgaged premiscs, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ex~c'.te and deliver a supplemental note or notes
for the aum or sums advanced by the Mortgagee for the alteraticn, modernization, improvement, maintenance,
or repair of said premises, for taxes or asseasments against the-same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit's ani as fuily as if the advance evidencod
thereby were included in the note first described above. Said suppleme:ts’ note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable ir. anproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor, Fuilinr to agree on the maturity, the
whole of the sum or sums so advanced shall'be due and payable thirty (80) day: aficr demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

1t is expressly provided, however (all other provisions of this mortgage to the corcrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, cr r.mave any tax, assess-
ment, or tax lien upon or against the premises deacribed herein or any part thereof <r ns improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or th¢ ve'idity thereof by
appropriate legal proceedings brought in & court of competent jurisdiction, which shall-opeiate to prevent the
collection of the tax, assesasment, or lien 8o contested and the sale or forfeiture of the said premacs or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is roserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100,00), whichever is less.
Prepayment in full shall be credited on the date reccived. Partial prepayment, other than on an installment due
dt;‘t;.‘.hneed i;wt Il::ie credited until the next following installment due date or thirty days after such prepayment,
waichever eariier,

Together with, and in addition to, the monthly paymunts of principal and in!ere;’tz;;;c;bl'é Lﬁaé}’ihe terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until-the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, it any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgugee, and of
which the Mortgagor ia notified) leas all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
asscsamenta will becomo delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asscssments,

2
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o p)
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