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Borrowcr owes Lem er he prmclpal sum ominety Seven..Thausand.. Twa. Hundxed..and. ne/100. DqUars v
PURRTTTTITHURTINT. # o, SRR were Dollars (U.S. $.92.,200.00............) This debt is evidenced by Borrower's nolc
) dated the same date o \h -cumy Instrument (“No%c“ whtch providcs for momhly payments, with the full debt, if not
_1/ paid carlier, duc and payalle on v _ANNANY.. s e .. This Security Instrument

secures to Lender: (1) the rejiny dent of the debt evadenccd by the Notc. wnh imetcst. nnd nll renewals, extensions and

< modifications; (b) the paymentiof/all other sums, with interest, ndvanced under paragraph 7 1o protect the security of this

Security Instrument; and (¢) thecrformunce of Borrower's covenants and.agreements under this Security Instrument and

he Nolg.-. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described property

10€ated IN i S s s s s s sessessosss COUNLY, Hlinois:

LOT 73 IN E. RANDOLPH SMITH/S SUBDIVISION. OF BLOCK 36 IN. SHEFFIELD'S ADDITION'
TO CHICAGO, IN SECTION 31,. TOWNCHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN ‘COOK'CCUNTY, ILLINOIS

ANC AT
PERMANENT TAX NO: 14-31-425-012, Vol 53¢

-88~094667

Prepared By: Adam K. Hudelson
Northwest Commerce Bank -
9575 West Higgins Road gu-:
Rosemont, 111inois, 6001 !

which has the address of ... ARBAR. Narth, )i, nchas.tar....‘... ety ............Qh'iﬁﬂﬂg[.a.'..f...

Uinos “Pro r\ Address"
(2ip Code) ( party %

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral; oil‘und-gas rights and profits, water rights and stock and alt fixtures now or
herenftera part of the propcrty All replacements and- additions shall also be covered by this Sccurily lnstrument Allof the
forcgoing is referred to in this Security Instrument ns the' "Property "

BORROWER COVENANTS that Borrower is Iawﬂully seised of the estate hereby conveyed and has. the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend sencmlly the title to the Property ugainst all claims and demnnds. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security hmrumcm cnvcri ng real property.

ILLINOIS—Singia Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 400 MAIL Form 3014 12/83
- : Banktotms, Ing,
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UNIPORM COVENANTS, Borrower and Lender covenant andingrée usfollows: /% ;

1. Payment of Princlpnl and Interest; Propayment and Late Charges.  Borrower shall promptiy pay when due
the principal of and intercest on the debt evidenced by the Note and nny prepayment und late charges due under the Note,

2, Funds for Taxes and Insurance.  Subjeet to applicable law or (o n written waiver by Lender, Borrower shall pny
to Lender on the day monthly payments are due under the Note, until the Note s paid in‘full, a sum ("*"Funds®) equal to
onc-twelfth oft (n) yenrly taxes nnd nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymients or ground rents on the Property, il uny; (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any, These items arce called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonnble estimates of future escrow items,

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by u federal or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pny the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower nnd
Lender may ugree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing ceredits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additionn) security for the sums secured by
this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower’s o;tion, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds, If the
amount of the Funus held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender uny
amount necessary 2o riake up the deficiency in one or more payments ns required by Lender,

Upon paymeit £ full of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender) If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no lnter
than immedintely prior o ta¢ sule of the Property or its ncquisition by Lender, nny Funds held by Lender at the time of
application as a credit againet o sums secured by this Security Instrument,

3. Application of Paym:nts, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be appiicd:Arst, to late charges duc under the Note; second, to prepanyment charges due under the
Note; thircl, to amounts payableunder surngraph 2; fourth, to interest due; and last, to principal due. '

4, Charges; Licns, . Borrowir she!l puy all taxes, nssessments, charges, fines and impositions attributable to'the
Property which may attain priority over this Security Instrument, and leaschold puyments or ground rents, ifany,
Borrower shall puy these abligations in the rianser provided in paragraph 2, or if not puid in that manner, Borrower shall
puy them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrower makss these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any liea v bich has.priority over this Sccurity Instrument unless Borrower: (u)
ugrees in writing to the payment of the obligation secri = by the lien in a manner accepinble to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lier-in, legal proceedings which in the Lendes's opinion operate to
prevent the enforcement of the lien or forfeiture of any part o/ the Property; or (¢) secures ffom thie holderiof. the'lien an
agreement satisfactory to Lender subordinating the lien (o thiz Sneurity Instrament. If Lender determines that any part of
the Property is subject to a lien which muy attain priority cv#i shis Seeurity Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall satisfy the lien or takd ore or more of the actions set forth above within 10 days
of the giving of notice. _

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngninst Joss by fire, hnzards included within the term *extended covzrage” and any other huzards for which Lender
requires insurance, This insurance shall be maintained in the amouiies and-far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutject o Lender's approval which shall not be
unrensonably withheld.

All insurunce policies and renewals shall be acceptable to Lender and skallinclude a stundard mortgage cluuse.
Lender shall have the right to hold the policies and renewals, If Lender requires, 2oricver shall prompily give to Lender
all receipts of pnic premiums and renewal notices, In the event.of loss, Borrower shall gi+= nrompt notice to the insurance
carrier and Lender, Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restarntion-or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the (nsurance proceeds shull be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. 17
Borrower abandons the Property, or does.not answer within-30 days a-notice from Lender that tasinsurance carrier hins
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-duy paiod will begin
when the notice is given.

Unless Lender and Borrower otherwisc ngree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procceds resulting
from damage to the Property prior to the:acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriornte or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with thie provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance,  If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condémnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property.and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which-has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repuirs. Although
Lender may take action under this pnragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these samounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. Vo
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