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v MORTGAGE

THIS MORTGAGE (“Security Instrument") is givenon BARCH lst
19 88 . Themortsagoris IOAN LOBONT and YIORICA LOBONT, HUSBAND and WIFE
(**Borrower"). This Security Instrument is given to
. . , which is organized and existing

,_4.

LAKE VIEW TRUST AND_ SaVINGS BARK
under the laws of THE STATE OF ILLINOIS , and whose acddress is

3201 N. ASHLAMU AVENUE CHICAGO, 'IL 60687 : ("'Lender").

Q Borrower owes Lender the printipal sumof EIGHTY EIGHT THOUSAND FIVE HUNDRED FIFTY & 00/100
_ Dollars (U.S. § aa, 55@, 0@). This debt is evidenced by Borrower's note
< dated the same date as this Security instrument (“Note'), which provides for monthly payments, with the full debt, if not
Q puid earlier, due und payable on APRIL 1, 20i8 . This Security Instrument
.sccures to Lender: (a) the repnyment ofthe debt evidenced by the Note, with interest, und all renewals, extensions and
N modifications; (b) the payment of all othe: saims, with interest, ndvanced under puragraph 7 to protect the security of this
~D Security lnstrument; and (¢) the performedice of Borrawer's covenants and sgreements under this Security Instrument and
~ the Note. For this purpose, Borrower does he/cby mortgage, grant and convey to Lender the following described property

C\/\ﬁ located in COOK County, Hllinois:

OF SECTION 28, TOWNSHIP 41 NORTH, ‘#wanNGE 13, EAST OF THE

\g LOT 3 IN LINCOLN TERRACE, A SUBLIVIZION IN THE NORTHEAST 1/4
THIRD PRINCIPAL MERIDIAN, IN CCOK COUXG Y, ILLINDIS.

-

§ -85-09¢712

O

bEOSH

TAX ID ¢ 10-28-224-005

which has the address of 7718 N. LAVERGWR, BKOKIE (ciy)
linois mm-( ("'Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights und-stock and all fixtures now or
herealter a part of the property. All replacements and ndditions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sceurity Instrument'as the *Property.” :

BORROWER COVENANTS that Borrawer is lawfully. scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property. and that the Property is uncncumbered, except fer encumbrances of record.
Borrower warrants. and will defend generally the title to the Property against all claims and demnnds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument-covering real property.
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1, Payment of Principal and Interest; Prepayment and Late Chargeés gc\ shall promptly pay when due
the principunl of and interest on the debt evidenced by the Note and any pfc%n‘ymcm. nglm hnri'ls duc under the Note.

2, Funds for Taxes nnd Insurance.  Subject to applicable law or to a written wnwcr ylender, Borrower shall pay
to Lender an the day monthly payments are due under the:Note, until the Note is paid in full, o sum ("Funds®) equal to
one-twellth oft (0) yenrly tuxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such-u.charge. Borrower und
Lender may agree in ‘writing that interest: shall be paid on the Funds, Unless nn agreement:is made or applicable lnw
requires interest to be-paid, Lender shull not be requiredito pny Borrower any interest or‘earnings on the Funds, Lender
shall give to Borrower, without charge, an-annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cuch-debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly paymenisrof Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Horrower's.option, either promptly repaid to Dorrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Fursds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender nny
amount necessnsy to make up the deficiency in one or more payments as required by Lender.,

Upon payme~:t in full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Lesaler, 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediantely priorie the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit vzairst the sums secured by this Security Instrument,

3. Application or Faynents, Unless applicable law provides otherwise, all payments received by Lc.ndcr under
purngraphs | and 2 shall be aprijed: first, to Inte churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barr>wer shall pay ail taxes, assessments, charges, ﬂncs and impositions uattribuiable to-the
Property which may attain priority ~ver this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations {n tieqannner provided in paragraph 2, or if not paid:in that manner, Borrower shall
pay them on time directly to the person Ziwved nayment, Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this puragraph. IF Borrowee mokes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymesits,

Borrower shall promptly discharge any iter which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligationsrcured by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement ortliedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of nay part of the Property; or (¢) sccures from the holder of the lien an
ngreement smnluctory to Lender subordinating the lien tocnis Security Instrument, If Lender determines tlml any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may. give Borrower n
notice identilying the lien, Borrower shall satisfy the lien or trke one or more of the actions: set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierts now, existing or herenfer erected on the Property
insured ugam% low by fire, hazards mcludcd within the tcrm Hextended cvvcmgc" and any other hazards for which Lender
requires insurance. ‘This insiirance shall be maintained”in” the amours and f‘or the periods that Lender requires, The
insurnnce cardler providing the insurnhce’shall*be:choisen’by Borrower/ sugject to- Lender's approvai which shall not be
un rcmunubly withheld.

All insurance poho.w. and renewals shall be nceeptable to Lender and shal include a standard morigage clause,
Lender shall have the rngin to hold the pohc\c\ und renewals, If Lender requires /darrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ha'l give prompt noncc to the insurnnce
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds sheii Ueapplied to restoration or repair
of the Property clumngcd if the restoration or repair is Lconomicully feasible und Lender's .v-c.umy is not lessened, If the
restoration or repair is not cconomically fensible or Lender's security would be lessened, t) e insurance proceeds shall be
applied to the sums secured by this Security lmtrumcm. whether or not then ‘due, with any riacess pukl to Borrower. If
Borrower nbandons the Property, or does not answer within 30 diys'n notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance'proceeds.’Lender may use'the proceiasio fcpmr or restore
the Property'orto: pay ‘sums aecurcd by lh:s Security Instrument, whuhcr or not then due, The 30«2y period will begin
when the notice is given.’ L AR

Unless Lender and Borrow::nolhcrwnse agreein wmmg. any upplu.uuon of proceeds 1o principal shil not.extend or
postpone the duc date of the momhly paymenls referred to in paragraphs 1 and 2 or chunge the amount of the payments. If

. under paragraph 19 the Property.is.acquired by Lender, Borrower's right.ta any insurunce-policies-und proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste, If this Sceurity Instrument is on u leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascehold und
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rinhts in the Property; Mortgage Insurance, If Borrower fils to perform the
covenants and ugreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probute, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has, priority over this Sccurity.
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Praperty to make rcpnirs. ‘Although .
Lender may take action under this paragraph 7, Lender does not have to do so,

~ Any nmounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date’ of ‘disburscmient' at lhc Note rate and shnll be payable, with interest, upon notice from Lender to Borrower
requcsting paymcnt. o
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ADJUSTABLE RATE RIDER

() Yeur Treusury Index—Rate Cups—Fixed Rate Comersion Option)

THIS ADJUSTABLE RATE RIDER is made this 1gt day of MARCH L1988 L and s
incorpurated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustuble
Rate Note (the "Note™) 1o LAKE VIEW TRUST AND SAVINGS BANK

(the “Lender™) ol the sume dute und covering the property described in
the Sccurity Insteament and located al:

7715 N. LAVERGNE SKOKIE, ILLINOIS 60077
[ Property Addres|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
{ATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

Vc.PT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPFEIOZA L COVENANTS,  [naddition o the covenants jind agreements made in the Security Instrument, Borrower

and Lender furihe: covenant and agree as follows:

Av ADJUSTABLY RATE AND MONTHLY PAYMENT CHANGES
The Note provi ded Bae an initinl interest rote off 7.500  %. The Note provides for changes in the udjustable interest

rie and the monthly puyoents, as follows:
4. ADJUSTABLE INTERCEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rnte Lawvill pay may change on the lirst day of APRIL: .19 89 ,and on
that day every 12th month thercatiorn o~ Bach date on which my adjustable interest rate could change is called o *Change
Date.”

(B) The Index

Beginning with the first Change Deteomy adjustable interest rate will be bused on an Index. The *Index" is the
weekly avernge yield on United States Ureassiessecurities adjusted 1o a constint maturity of 1 year, as made available by
the Federal Reserve Boaed,  The most recent Dodas ligure availuble us of the date 48 days before each Chunge Daute is

called the “Current Index.” THE INITIAL TiUEX VALUE FOR THIS LOAN IS 6.590% L., IL
I the Index is no longer available, the Neote Helder will choose n new index whichis busCtmun le’]S'rnblc

information. The Note Holder will give me notice of tais choice.

(C) Culeulntion of Chunges

Before cuch Change Date, the Note Holder will calewine my new interest rate by udding  TWO & THREE FOURTHS
percentage poimts (2,750 %) to the Current Index. The Mote Hokder will then round the result of this addition 1o
the nearest one-cighth of one percentuge point (0.125%). Suh_]u:l worthe limits smlul in Section 4(D) below, this rounded
amount will be my new interest rate until the next' Change Date.

The Note Holder will then deterinine the nmount of the moliiinly puyment that would be suflicient 1o repay the
unpaid principal thit 1 am expected to owe at the Change Date in full’on vhe maturity date at my new interest rate in
substuntinlly equnl payments.  The resull of this enleulntion will be e ned amount of my monthly payment.

(1) Limits on Interest Rute Changes

The interest rate T am required to pay at the first Change Date will not begrcator than 9.500 % orless thun

5.500 %. Thereafter, my udjustable interest rate will never beincreased sii-denreased on any single Change Date
by more thun two percentage points (2.0%) from the rate of interest [ have been paying for the prcccdmg. 12 months. MR
interest rate will never be greater than - 13, 500 %, which is cilled the **Maimum Rme' o

(E) Etfective Dute of Changes ~

My new interest rate will become elfective onceach Chunge Date. 1 will puy the amouat of pre new monthly prymendD
beginning on the first monthly payment date after the Change Date umil the amount of my ncathly payment chungess®
again, ~}

(F) Notiee of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rateand the amount of 4'9
my mumhly payment before the ellfective date of any change.  The natice will include information rummd by law to be
given me and also the title and telephone number of o pu‘sun who will unswer any question I may have regarding the

notice.
B. FINED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert fram an adjustable interest ente with interest rate imits to
fiaed interest rate, us follows:

5 FINED INTEREST RATE CONVERSION OPTION
(AY Option to Convert to Fixed Rute
I have u Conversion Option that L can exereise unless Fam in default or this Section S(A) will not permitme to do $0.

The *Conversion Option™ is my option 1o convert the interest rate Fam required (o pay by this Note froman udju\mhlg
rate with interest rate fimits 10 the fixed rate caleulnted under Scetion 5(B) below,

The conversion can only take plivee on a date(s) specified by the Note Molder during the period beginning on the first
Change Dute and ending on the fifth Change Date, Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “"Conversion Date.”

If | want to exercise the Conversion'Option, | must first meet certain conditions.  Those conditions are that: (i) |
must give the Note Folder notice that | want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument: (iii) by a date specilied by the Note Holder, | must pay the Note Flolder a conversion

MULTISTATE ADJUSTABLE RATE RIDER=~ARM PLAN 57 ==Ginglu Family=-Fannio Moo Unliorm Instrument Form 3110 12/87
Form 4219 @ny HONRAHTAT MrA L oS e A Ay 1 I A S UPNT ) 164 DA O H RO R S 1
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