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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on FEBRUARY 26TH 1988 .
The mortgagor is28SUS Jv VASQUEZ, A BACHELOR and LUIS A. ALANIS AND

MARTHA AL&LNTS, HIS WIFE (*Borrower™), This Sc.curu) Instrument is given to
ALLIED MORTGAGE CORPORATION » Which is organized und existing
under the luws of TLE STATE OF ILLINOIS . and whose uddress is
" 8745 W, HIGGINS PusD, 0275 CHICAGO IL . 60631-2702 - (“l.ender™),

Borrower owes Lender (i€ Zemeipal sum of SIXTY-EIGHT  THOUSAND FOUR HUNDRED _ AND
00/100 ***********’“* Dollars (U8, $ ,68,400.00 ). ‘This debt is evidenced by Borrower's note
duted the same date us this Secunity Instrument ("Notc"). which provides for monthily payments, with the full debi, if not paid
earlier, due and payable on MARC' 18T 2018 . "This Sceurity Instrument
“seeures to Lender: () the repayment ol the debt cvidcnccq by the Note, with interest, and nll renewals, extensions nnd
modifications: (b) the puyment of all =fiel sums, with interest, ndvanced under parngraph 7 to protect the security of this
Seeurity Instrument; #nd (¢) the performiinee ~8Borrawer's covennnts and agreements under'this Security Instrument and the
Note, For this purpose, Borrower does hereby mottgage, grant uid convey to Lender the followmg,duscnbcd property located in
CODK County, Ilinois:

LOT 20 IN KINSEY™S CICERO SUBDIVISIOUIN NO., 1, BEING A SUBDIVISION: OF BLOCK
| OF THE SUBDIVISION OF THE NORTHWEST 1/4 \OF SECTION. 29, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,

[LLINOIS. ODO , M

PERMANENT TNDEX NUMBER: 16-29-107-013 VOLUME: 45

COMMONLY KNOWN AS: 2231 S. 60TH COURT, CICERO, JLLINOIS

=
k2
@

which has the address of 2231 S, 60TH COURT . ‘ CIcq&g

[Suenr]

inois 606]519 ) ("Property Address™);

ToGETHER WITH all the improvements now or hereafter erected on the property, nnd all easements, rights,
appurtenances, rents, royalties, mineral, otlind gas rights and prolits, water rightsand stock nnd all fixtures now or hereafiern
part of the property. All replacements und additions shall'nlso be covered by this Security Instrument. All of the forcgoing is
referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lnwlully scised of the estute hereby conveyed and has the right to mortgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrtinees of record, Borrower wiirrants
and will defend generally the title to the Property aguinst all.cliims-and demands, e.ubjc.u 1o nny encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnl use nndl non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveriing real property,

H.1. lN(”"o--'\muk‘ l'unm)-—« ENMA/FHENMC UNIFORM INSTRUMENT - Form J14 12/8)
W/D=s/84  FUA/ITI0M
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1. Payment of Pr nc pul und nterest; Prepuyment and Late Charges,  Borrower shall promptly pay when due
the principal of'und interest on the debt evidenced by the Note nnd any prepayment and lnte charges due under the Note,

2, Funds for Taxes und Insuennce,  Subject to applicable lnw or to u wrltten wauiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, oosum ¢ Funds”) equal to
one-twelfth ofr (0) yearly taxes und assessments which may atwin priority over this Security Instrument; (b) yearly
teusehold puyments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and () yearly
mortgage insuranee premiums, i uny, These items are cnlled “escrow items,” Lender may estimate the Funds due on the
basis of current datn und rensonnble estimates of future escrow items,

The Funds shall be held i an institution the deposits or accounts of which are Insured or gunranteed by o federn) or
state ngency (including Lender if Lender is such un institution), Lender shall apply the Funds to pny the escrow items,
Lender may not churge tor holding nnd :\pplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable lnw permits Lender 1o make such o charge. Dorrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annun) mwunung of the Funds showing credits und debits to the Funds and the
purpose for which cuch debit to the Funds was made, The Funds are pledgedd ns additionnl security for the sums seeured by
this Seeurity Instrument,

I the mmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow ftems, shall eaceed the amount vequired to puy the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or eredited to Borrower on monthly puyments of Funds, tf the
amount of the Frads held by Lender is not sulficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessaay 1o muke up the defleiency in one or more puyments us required by Lender.

Upon paytecat in full of nll sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Fander. IFunder puragraph 19 the Property is sold or ncquired by Lender, Lender shull apply, no lnter
than immedintely price 2o the sale of the Property or its ncquisition by Lender, nny Funds held by Lender at the time of
application as a creditagoinst the sums secured by this Sccurity [nstrument,

3. Application of e™ayments,  Unless applicable lnw provides otherwise, all pnyments reccived by Lender under
paragraphs Fand 2 shall bewspiiad: fiest, to Inte charges due under the Note; second, (o prepuyment charges due under the
Note; third, to amounts puyabls uader parugraph 2; fourth, to interest due; nnd lost, to principal due,

4, Charges; Liens,  Borzower shull pay nll taxes, assessments, churges, fines und impositions attributable to the
Property which may attain priority-oyer this Security Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay these obligationsin/dhe manner provided in pnragraph 2, or if not paid in that manner, Borrower shall
pu) them on time directly to the persor’owed onyment, Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this parageaph. 1 Barrov/er nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly dischurge any lirn which has priority over this Security Insteument unless Borrower: (1)
agrees in weiting to the puyment o' the obhguuon aecired by the lien in o manner acceplable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforeement 6 ke Hen in, legal procecedings which in the Lender’s opinion operate to
prevent the enforcement ot the lien or forfeiture of ary purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien 14 this Security Insirument, 1 Lender determines that any part off
the Property is subject to a lien which may attnin priority over this Sceurity Instrument, Lender may give Borrawer n
notice ldcnulylng the lien, Borrower shall sutisty the lien or ‘ake one or more of the uctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improveiarats now existing or.hereafier erected on the Property
insured agninst loss by fire, hnzards included within the term “exteaded movernge” and any other hazards for which Lender
requires insurnnee. This insurance shall be mainwined: in the amovats und for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Borrowe subject to Lender's approval which shall not be
unreasonably withheld:

All insurance policies nnd renewals shall be aceeptable to Lender wnd sozd) include a standard morigage cliuse.
Lender shall have the rlghl to hold the po!iucs and renewals, I Lender requires, Zorrower shull promplly give to Lender
all ucup(s of paid premiums and renewal notices. In the event of loss, Borrower stul) give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrow:r. -

. Unless Lender and Borrower otherwise ngree in writing, insurnnee procecds ska/1 be npphcd to restoration or repair

of the Praperty dnmugul if the restorntion or repuir is cconomu.ully feasible and Lender" nccurny is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened;the insurnnce proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess pund to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that Yaeansurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proeéer: 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G.2arveriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal s'ail) not extend or
postpone the due dute of the monthly payments referred 1o in puragraphs | and 2 or change the amownt of the payments, 1f
under parngraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior to the acquisition,

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the l’ropcrly to deteriornte or commit waste, If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower ancquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Riuhts in the Property; Mortgage Insursmce If Borrower fails (o perform the
covenunts nngd ngreements contnined in this Security Instrument, or there is o legal proceeding that may significantly atfect
Lender's rights in the Property (such as o procecding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment,, ;these amounts, shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

85516089
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