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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

. 88094026

[8pace Above Thia Line for Recording Data) m..
MORTGAGE -00

-

THISMORTGAGE (“Security Instrument) is given on ...........*:‘..*:3.9.!3.!1.!.\..'3.?!.....2.3.«....,...............‘.........................
198.8..... The mworigngor is . HEQNORRA, . ADYARD 1 A ANGUTAQR, ANRIDRED R RENG AL DGHERON i

""" i ';l"'i!‘l'?'fl'l'i'ao{""\'"i'['}'f""ﬁii{l"ﬂﬁ\"{' O N IS “Borrower"), "This Sceurity Instrument is given to .....M.ls!.r.\|netr.l.¢4g.....‘..
A . . D
o thalns gt UNATED STRTES OF AMERICH i WIIh i orbunlued and cxuing
BT Horn B R i L G L e e e CTender,
Borrower owes Lendcr Seqsincipal sum of JFORTYNINE. THOU ANDFWLHUNWGDMpNQAW PR
v oo OIS (U8, $uinnt Q2.0 Q.0 2.0.). This debdt is evidenced by Borrower's note
dated the same date s this Seersty Instrument (“Note™), which provides for monthly pnyments, with the full deby, if not
puid enrlicr, duc and payable 00 0 MARCH 00 @038 nivinninnnssasnns This Seeurity Instrument
secures to Lender: (n) the repayment ol the debl evidenced by the Note, with interest, and nll renewals, extensions and
modificutions; (b) the payment of allothersums,'with interest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the perfuimance of Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Fercby mortguge, grant nnd convey to Lender the following described property
!Ocl“cd i“ -------------------------------------- lnuClOQ ‘cuun-nnnnunnuuuunnnnounnunnnnnuunuuuuunnn-unuunnnuu COLIN)‘. l"illOiS:

UNIT NUMBER 3. SOUTH, IN RIVLRIIDE CONDOMINIUM, AS DELINEATED ON A SJRVEY
OF THE FOLLOWING DESCRIBED RF4L ESTATE: -
LOTS 73 AND 74 IN WESENCRAFT'G HOMESTEAD ADDITION TO RIVERSIDE, BETHE A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE SQUTH
EAST 1/4 OF SECTION 35 AND PART OF THE NORTH WEST 1/4 OF THE SOUTH WEST
1/4% OF SECTION 36, TOWNSHIP 39 NORIH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOLS WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF “CUI'DOMINIUM RECORDED. AS DOCUMENT
NUMBER 26035097 TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS., P.T.N.15-35-404-022-10C6 (LI“\ .

IR

pot

I \
00K COUNTY. ILLINOIS 1
CON 0 FOR ReCORD

1988 MAR -5 AM 11: 48 BEOSLO2E

50 WEST AVE UNIT 3 RIVERSIDE

WHICH DS L0 QU OSSN O 100700t tiitiears 1o 10t e a4 OT 0 E8E0E1T00190800380080 18000838008 0R00Y AN
[Streat) {City]

HHNOIS veurenn. BOBHG........coverrcererereeersesenns (“Property. Address™);
{2ip Code) .

TOGETHER WITH all the impravements now or hercafter erccted on the property, and all easements, rights,
appurtenanees, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements und udditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the *Property,”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby .conveyed und has the right 10
mortgage, grant and convey the Property and that the Property.is unencumbered, ‘except for encumbrances of record.
Borrower warrants and will defend generally the title to 'the Property: against’ ull clnims nnd demands, subject to any
encumbrances of record. o C

THIS SECURITY INSTRUMENT combines uniform covenants for hutional use and. non-uniform covenunts with
limited varintions by jurisdiction to constitute s uniform security instrument'covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM' INSTRUMENT ' : Form 3014 12/83
"ol

500093




UNOFFICIAL C.OPY
QNG T T sopmani

‘our ‘seovazes eryry &VR

Y 04 POAIBSOYN BU|T St MOIPR

ditand AJejon

bS—Ldg isandx? uogﬁ!wmoo AW

g6l : SIY) CJUaS JRIDIPYO puE puTy AW IIPUN UIAID
‘Y0) 1as
012324} $250dInd pun $I5N dUI J02TDN AIMUNIOA PUY D)t * WIFHL S USRS PINs ) PRAdASP pub pauSs

TR Nt gt eyl paBpajmouson punttuouiad up Aep siyy 2w 93059q pasnzdde ‘wawnasus 308205 A 0) paqudsqns

* (8)owuy osoym (s)uossad siwes 4y 9q o1 W o) umouy Ljjuuossad ¢

Aop').'n v 'zw‘m Q- a';.'um pu ) xotoqavq v ‘QTeAURZ Opavuold]
‘2)ms puu LHUNod Plus JO) Putt uf dNANG KIBION B 1 et e

i5s A:uno;j v

18m01100— ' Zvid GVIBVN ' S
(juogy s

JBMDIIDN =

W YIM papjo:m PUB JOMOIIOY £ DAINDIXD (5)40P13 AUR 1) PUB JUAUNIISL]
K1nodg illll U} PAUIIILOD SIUNLIADD PUT $ILIID) ) $20188 pup $)dodd8 1v,010g ‘M0T3Q DNINDIS A€

_ . [A5195ds) (s)3a0 [
. Joppys wawdopaadq sun: pavund ) 0piy Yiowdng paenpman )

pry. A‘|‘gwisd-' 0 : 39pId WNjuRLopuOD ™ 1opiy Py aiqumsnipy XX
' ‘ [(so)x0q a1quoiprde 4oy D) JustnI sy
. Aumaos ;;qz 30 uud U :uam (s).lapp am _" S8, waumnsu; M;moas S Jo Sluawdi8u pur sjupLazod 2yl wdwaddns
T puB puAIL, liuys. pun ozu; pow.lod.loom 2q.fjBis; Japp,qam 4ouD JO SIUWIIBE PUT SIUTUIACD I WWDW ATV KNINIDE S
qum J:q;aﬂo; p:p:om puw: .l:uno.uog PANDIXD 3 1% $19pY. a.mw 10 SUO JJ JURBRNSUT AINIIS SIYI 0, 72} 1Y *€Z
xuado:d aq; u; uondmaxo plmumoq JD 11;8;: 118.59A12M JOMO1I0F *PBIISIWOH JO IDRJBM ‘Z2.
o /*§)50D:U0IVPIODIS Aua ltnd JIBYS J3MOILI0Q '19MOI10g 01 981TYD INOKIM JUSWNIISU)
Amnoas smx :mzag:u ||m|s .tapu:n 'xuommnuj, Kandos; sy Aq' P2and2s swns jj8 jo uswied uodn use3dYy 12
UWNIISUL LIINOIS SIY) AQ:PIINDIE SWNS IYI O LI PUB 15333 ,$A2UI0IT IJQUUOSUDI PUB SPUOQ $,IDA12IDI
uo l-umluj:ud ‘$30§'5,30A10024.°0) PAINWIY]. 30U INQ; ‘BuIPNDUL: IO UORDI[I0D pur A11adoad 341 jo WwswoBnuTw JO 180D
ayy jo mamﬂnd'm S pa"ddu G {JBYS 10419003 O1) 1O JIPUIT AQ: PRI 0D 51U AUy *onp I15ud as0oL) Smpnpul Auadosg s
JO 51U2J-343-192]10 0) PUD:A112d0A (PY)'3 a8uurw:pus jo. uoissIss0d 3T} ‘uodn. J2)u2 03 PORNUD 24 |(BYS (HIA1Da parutodde
Afieoipnf £q°30:1ua8u; Aq ‘uossad :uy): :opug'] sous: jiRIpnfiSuimoljoj uopdwapaa jo powad’ Aus Jo uonundxs 243 01 Jotad
swn Auw e puu ﬁuadoxd mu JO waumop uquio ‘61, qduSa:eduapun‘uoumapa:n uod() ‘uojsEIssOg 1) 39pUS ‘0T
o . 511" 9OUSPIAD AN JO FISOD PUT $39) SAOUI0NE-I|GEUOSEII ‘0) PAIWIY| J0U INQ
‘auwnpu; ‘6! qdnaund s uy. pammad’n“nmoa‘ oy Bumsandiuy| pu:muy $35uadXd (83991103 03 PIJINIUD 3q |{BYS JIPUI]
*Bupaddoad:jupdpnf- .(q WOWNIISUT’ AIJINDIS: SIYY; 2909205 AWK} PUB PUBLIDP  IOYLINS INOYIM JUIWNNSU] AIINIIS S
Aq PaINdOS SWING [{w JO { NS U); iJuatfed:ageypaniuy:asinbaa. Aetsuo]ydo £1§ 38 12puIT *32130U Y. U} PIY1Iads BP Y3 340)3q
30-UO PN JOU:S}:INBJOP 0} ] /IINS0[IDI0); PUE: UOHIBIDIIDN 0} JIMOLIOH JO ISVIJOP JOY0 AUB 20 JNEJIP B JO IUNFIXD
~UOU' Y} HU|PIII0IA IINSOID105 IYY U|:3a8%8 0 JBIA I} PUS UORIBII[PIIB JOFSE IIBISUIII 0 IYBIL IY) J9 Jamos0g Wioju}
JOYIINY. ([RYS DIIOU DL *A1I0d0I ], DY) JO:D{US. puB:BUIPAID0Id: |BIDIPNS Aq 2ANF0[III0) JUIWNAISU] £IINIDS SIY) £Q PIINDIS
SWNE 3Y} JO UOFIBID[IIIT; U)'}|NEDL ABUI DDFFOU O UJ; PPN, P94} 210J2q J0 UO FNEJOIP U3 JAND 03:IIN{IBJ IVY) (P) Pun
{PAAND 3q.38NW INBIOP- DY) HIY M- £q ‘Jnuouoa 0} UIAE $].20)01 IY) WP DY) WI0J) SAEP OF UBY) SEI| JOU ‘NP B () HNUjap
ayy 0and- 0} paajnbos;uojiow oy (qy ‘unu;ap 243 (w): .Jmaodl ‘IS 00301 DY ], *(ISIMIDYI0 SIPA0ad mB] DIqEd)NdaB SEIUN
L1 pue g1 syduauind zopun; uonua;aaon oy .m].ld aolnnq) ummuuu] £312n598 5143 U} JUDWIILBE 10 JUBUIA0I LUk JO YOrIIq
s..umo.uos Suwo"o; uonnawaal : QY .lo|.|dt.|utouou /031907108 2AIB: [[BYS JDPUD] ‘SIPAWDY {UOLIBIIIIY ‘61
“IEMO]jo) ST a:uﬂn p‘ '-mwuuoau:qunj J:pu:r] pun 32M0110€] ‘SANVNIAOD WHOIINM-NON




e INOEEICHM OOR Y ¢
1. Payment of Prin€iphl ithd erest; Prephyftent and LATeCharges, —Hofrowershall promptly pay when due

the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance,  Subject to applicable law or 1o s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds™) equal o
onedawelfth oft (w) yeurly tixes und nssessments which may atinin priority over this Security Instrument; (b) yeorly
lenschold puyments or ground rents on the Property, il any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it uny. These items are called *escrow items,” Lender may estimate the Funds due on the
basis ol current duta and rensonable estimates of future escrow items,

The Funds shull be held in an institution the deposits or necounts of which ure insured or gunrunteed by u federal or
state ngency (ineluding Lender il Lender ix such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge tor holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable lnw permits Lender to make such n charge. Borrower and
Lender my ngree in writing that interest shall be puid on the Funds, Unless an ngreement is made or applicable fuw
requires interest to be puid, Lender shali not be required to pny Borrower any interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an unnunl necounting of the Funds showing credits and debits to the Funds und the
purpose for which euch debit to the Funds was mude, The Funds are pledged as additional sccurity for the sums seeured by
this Security lnstrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dutes of the escrow items, shull exceed the nmount required (o pay-the escrow {tems when due, the excess shall be,
at Borrower's option, cither promptly repaidd to Borrower or eredited to Borrower on monthly puyments of Funds. I the
amount of the Funals held by Lender is not suflicient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessory 1 muke up the deficiency in one or more puyments us required by Lender,

Upon payrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender, [Funder pueagraph 19 the Property Is sold or ncquired by Lender, Lender shall upply, no later |

than immediately plior o the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application us o credit pgninst the sums secured by this Security Instrument,

3. Applicntion o7 Faymonts,  Unless applicable Inw provides otherwise, nll pnyments reccived by Lencter under
paragraphs | and 2 shall boagried: first, to lnte charges due under the Nole; sceond, to prepayment charges due under the
Note; third, to nmounts puyavleurder purageaph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borosver shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold pnyments or ground rents, il nny,
Borrower shall pay these obligationsin the-munner provided in paragraph 2, or if not puid in that manner, Borrower shall
puy them on time cirectly to the person zawed puyment, Borrower shull promptly furnish to Lender all notices of smounts
to be poid under this parngraph, If Borrowss nukes these pnyments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the pnyments,

Borrower shnll prompily dischurge unydien which has priority over this Scourity Instrumnent uniess Borrower: (n)
agrees in writing to the puyment of the obligntiosancared by the lien in o manner acceptable to Lender; (h) contests in good
fuith the lien by, or defends ngninst enforcement ¢t 2iedien in, legal proceedings which in the Lender's opinion operuie to
prevent the enfaorcement of the lien or forfeiture of way part of the Property; or {c) secures from the holder of the lien an
agreement sutistuciory to Lender subordinating the lien tosing Security Instrument. If Lender determines that any purt of
the Property is subject 1o u lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identilying the lien. Borrower shull sutinfy the lien orrke one or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shull keep the improverients now existing or herenfler erccted on the Property
insurcd against losy by fire, hazards included within the term “'extenged eovernge' und any other hnzards for which Lender
requires insurance. This insurnnce shall be maintained in the smears and for the periods that Lender requires, The
insurance currier providing the insuranee shall be chosen by Borrower s:ioject to Lender's approval which shall not be
unreasonubly withheld,

All insurnnee policies and renewals shall be acceptable to Lender and sha!l include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires ‘Barrower shall promptly give to Lender
ull receipts of paid premiums and venewnl notices. In the event of loss, Borrower iha | give prompt notice to the insurance
currier and Lender. Lender may make proofof loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds skl Gesipplicd to restoration or repair
of the Property dumaged, if the restoration or sepair is economicnlly feasible and Lender'saacurity is not leasened, If the
restoration or repair is not economically fensible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any eacc:s paid 10 Borrower, If
Borrower abundons the Property, or does not answer within 3O days o notice from Lender thot the insurance carrier has
offercd to settle u clnim, then Lender may colleet the insurance proceeds. Lender may use the procesza: i repuir or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due, The 30.-4py period will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal sh-imot extend or
postpone the due date of the monthly payments referred 1o in paragruphs and 2 or change the amount of the puyments, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damnge or substantially

change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lense, und if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing, , !

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  Iff Borrower fails to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legnl proceeding that may significuntly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's nctions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestic payment. '

.
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THIS CONDOMINIUM RIDER is mude this v 235 e dity of 1 FOREVATY i, 10,88

and is incorporated into and shall be deemed to nmend und supplement the Mortguge, Deed of Trust or Security Deed (the
“Security Tnstrument™) of' the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to o,
e Mid Amerien, Eadernl Suvings and Tonn, ABealHon ... (the *Lender™)
ol the same dite and covering the Property deseribed in the Security Instrument wid tocnted wte

JURR- 10 M7 00 (ST SRR ¥ 1o 1 B -S TR 3 BT 13 < B - 1 SO o (O o F T X T OO TN
{Proparty Address

The Property includes o unit in, together with an undivided interest in the common celements of, a condominium project

Known ns:
RIVERSIDE CONDOMINIUMS

............. ....‘-.-.........uu.-unnu.-uun----.--u.u;unuuuun‘Nuunu-u L 0 E8 68 h s a8 E eI Er e B Era e sa e N Ra et It Tl N Erarorernr ittt tasesanesnstiortiessiosne

ama ‘ol "Condominlim ' Projeci)
(the "Condominium Project™). I the owners associmtion or other entity which acts for the Condominium Project (the
“Qwners Associntion™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt nnd agree as follows:

Ao Conddminium Obligations, Borrower shull perform all of Borrower's obligations under the Condominium
Project's Consdittcat Documents, The “Constituent Documents” are the: (i) Declaration or uny other document which
erentes the Condoraniam Praject (i) by-luws; (i) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when (e, sl dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Ins:rce, So long as the Owners Associution maintaing, with o genernlly nceepted insurance currier, u
“muster* or "blunket™ polieyion the Condominium Project which is satisfuctory to Lender and which provides insuranee
coverage in the amounts, torane-periods, and against the huzards Lender requires, including fire und hazards included
within the term “extended coverape,' then:

(i) Lender waives 16 provision in Uniform Covenant 2 for the monthly pnyment to Lender of onestwellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligatici vader Unilorm Covennnt § to maintain hazurd insurnnce coverage on the Property
is deemed satisfied to the extent that the requived cavernge is provided by the Owners Association policy.

Borrower shall give Lender prompt rotice of any fupse in required hazard insurance coverige.

n the event ol a distribution of hazardinsurance proceeds in lieu of restoration or repuir following u loss to the
Property, whether to the unit or to conumon eleraran, nny proceeds payable 1o Borrower ure hereby assigned and shall be
paid 1o Lender far application to the sums seeured ke Security Instrument, with uny excess paid to Borrower,

C, Public Linbility Insurnnce, Borrower shal’ take such actions us may be reasonable to insure that the Owners
Associntion maintains o public linbility insurance policy acceptable in form, amount, nnd extent of covernge to Lender,

D, Condemnution, ‘I'he procecds of uny nward or elnim.for damages, dircet or consequentinl, payable to Borrower in
connection with any condemnution or other tking of all or uay et of the Property, whether of the unit or of the commaon
clements, or tor any conveyanee in licw of condemnation, ure hareky nssigned and shall be paid to Lender. Such procecds
shall be upplied by Lender to the sums secured by the Security Instévanent as provided in Uniform Covenant 9.

E. Lender's Prior Consemt, Borrower shall not, except aftcr actice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Preject, except for abundonmeant or termination
required by luw in the ease of substantinl destruction by fire or other casunlty or inihe cuse of u tuking by condemnation or

eminent domuin;
(i) any amendment o any provision of the Constituent DocumentsSCvave nrovision is for the express benetit of

Lender

(i) terminntion of professionn] management and assumption of seltsmnnggement of the Owners Associntion;
or

(iv) uny uetion which would have the effect of rendering the public linbility insurpzico covernge muintained by
the Owners Associntion unaceeptable to Lender,

F. Remedies, IF Borrower does not pay condominium dues and assessments when due, tner’Loader may pay them.

Any amounts disbursed by Lender under this paengraph F shall become ndditional debt of Borrowerserared by the Seeuri
tnstrument, Unless Borrower and Lender ngree to other terms of puyment, these nmounts shall bear intcres: from the dute
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recaesting paymer

BY SIGNING BELOW, Borrower nccepts and ngrees to the terms and provisions contained in this Condominium Rider.

Lonardoe Z%ava

Maria D. Diaz /’j Hotrowor

MAF Title Servioes, Ino,
E5%h & iloames

Clarendon Hills, IL 60514 M/ (0

MULTISTATE CONDOMINIUM RIDER—sSinglo Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
rol,
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(1 Year Treasury Index—Rate Caps)

4

THIS ADJUSTABLE RATE RIDER is made this 23RD.. day of ... .ERRUARX... ,19.88.., and is
incorporated into and shall be déemed-to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument"”) of the same datc given by the undersigned (the “Borrower™) to seccurc Borrower's Adjustable
Rate Note (the “Note") t0..MID..AMERICA. FEDERAL..SAVINGS. . AND...LOAN..ASSQCLATIQN
rerenrennesnesesnsenessessnanneances (16 *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

S50 HEST.AVEUNIT.. 30 RIVERS.LRE o L BQSHE i s e s
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthor covenant and agree as follows:

A. INTERES( RATE AND MONTHLY PAYMENT CHANGES

The Note provides/ior-nn initinl interest rate of .9.4.9QQ...%. The Notc provides for changes in the interest rate and the
monthly payments, as ‘o'lows:

4, INTEREST RATZ A’{D MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay'may change on the first day of oo MARGH ey 19.93..,and on that day
cvery 12th month thereafter. Eucii date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Suts, my interest rate will be bused on an Index. The “Index™ isthe weekly average
yicld on United States Treasury securities ~ajusted to a constunt maturity of | year, as made available by the Federal
Reserve Bourd. The most recent Index figure available as of the dute 45 days before each Change Date is called the
“Current Index."”

If the Index is no longer avallable, the Noie Moelder will choose o new index which is based upon comparable
information. The Note Holder will give me notice =fthis cholce,

(C) Calculation of Changes

Before cnch Change Date, the Note Holder will caiculnte my new interest rate by adding ... IHQLANDLTHREE
WQUARTERS e pereentage points (one@ed 5.%) tothe Current Index. The Note Holder will then round the
result of this nddition to the nearest one-cighth of one percentugs peint (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded nmount will be my new interest ratc7ariii the next Change Date.

The Note Holder will then determine the amount of the monin!y payment that would be sufficient to repay the
unpaid principal that | am expected to owe nt the Change Date in full/en the maturity dite at my new interest rate in
substantinlly equal payments, The result of this calculntion will be the new amount of my monthly pnyment.

(D) Limits'on Interest Rate Changes

The interest rate | am required to puy at the first Chunge Date will not be giciiiel than e . 2.90..% or less than

2.:.200....%. Therenfter, my interest rate will never be incrensed or decreusze onuny single Change Datc by more
than two percentage points (2.0%) from the rute of interest | hnve been paying for.iic preceding twelve months, My
interest rate will nover be greater thin v k@ 1.R 89, %, AND NO £ 88 FIANCG 500 %

{E) Effective Date of Changes * which is called the "Maximum fate"

My new interest rnte will become eflicctive on cich Change Dute. 1 will pay the amount o. my 1ew monthly payment
beginning on the first monthly payment date after the Chunge Date until the amount of my munirpayment chunges
again,

(F) Notice of Changes

The Notc Holder will deliver or mnil to me u notice of uny changes in my interest rate and the amoun' of my monthly
payment before the cffective datc of any chunge.  The notice will include information required by Inw to be given me and
also the title and telephone number of n person who will answer uny question 1 may have regurding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended (0 rend us follows:

Transfer of the Property or  Bencficial Interest in Borrower, Il all or uny part of the Property or uny interest in it is
sold or trunsferred (or I n benelicinl interest in Borrower is xold or transforred nnd Borrower is not » natural person)
without Lender's prior svritten consent, Lender may, at its option, require immedinte payment in full of all sums secured
Ly this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Sccurity Instrument, Lender also shall not exercisc this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evatunte the intended transferee us if a new lonn were being made
to the transferec; and (b) Lender rensonubly determines thot Lender's sccurity will not be impuired by the loan
assumption and that the risk of o brench of uny covennnt or ngreement in this Sccurity Instrument is acceptable to
Lender.

To the extent permitied by upplicable law, Lendor may charge n reasonable fee as a condition 1o Lender's consent to
the loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agrecements made in the Note und in this Sccurity
Instrument. Borrower will continue to be oblignted under the Note and this Sccurity Instrument unless Lender relenses
Borrower in writing.

920V6083

MULTISTATE ADJUSTABLE RATE RIDER—ARM §:2-==Single Family=—Fannie Mae Uniform Instrument Form 600122 P.OL.
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