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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™} is given on | UARY 29' 1988 . The mortgugor is

. FEBR
CARLOS WUDDERBUWN MARRIED 710 BARBARA WEDDERBURN. AND *w ("Borrower"™).

N 5094 (Ui § P&

This Sceurity [nstoiment is given to ST, PAUL FEDERAL BANK FOR:SAVINGS, which is organized und existing
under the fnws of thy United States of America, and whose nddress is 6700-W, North Avenue, Chicago, llinois 60635
("Lender™), Borrower orvey Lender the pricipnl sum of
SEVENTY FIVE THOUSWD AND NO /100 : Dollars
(US." 75,000,00 >._This dcbt is cvidenced by Borrower's note dated the snme dute as this Security
Instrument (“Notc"). which pro- m‘c.s for monthly puymcnts. with the full debt, if not paid enrlier, duc and puyable on
APRIL 1, 2013 .“Tnis Security Instrument secures to Lender: (1) the repayment of the debt evidenced
by the Notc with interest, and all rencyvals, extensions and modifientions; (b) the payment of nlbother sums, with interest,
advanced under parageaph 7 to protect b accurny of this Scourity Instrument; and (c) the performance of Borrower's
covenunts and ngreements under this Security Instrument and the Note. For this purpose, Borrower does. hereby
mortgage, geant and convey to Lender the following described property located in OOOK
County, [llinois:

IOT 4 (EXCEPT THE NORTH 20 FELT)) AND THE NORTH 22 FEET OF
IOT 5 IN B. F, AYER'S RESUBDIVIG UN O{E‘ 24 OF BGANDALE,
BEING A SUEDIVISION OF THE. EAST 11P¥wB& OF THE SOUTH WEST
1/4 OF SECTION 11, TOANSHIP 38 NORIY, TANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN_CQOOK Y , ILLINOIS.

PIN #20-11-307-009-0000 7°f = p 0

**WILMA MCDANIEL MARRIED TO FREDDIRE MECUANIEGL

96615033

i o e
which has the address of £216-5218 S INGLESIDE CHICAGO IL 60615 K .
(“Property Address™); R o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and'profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty. All replacements and addinons shall also be covered’ by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as'the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigt_n to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend  generally the title to the Property ngninst all clmma and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction.to constitutc a uniform:sccurity. instrument covering real:property,

2395 JUL 84 ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM covnuN QE aE lI:C; LI@GQBVM o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable lnw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (*Funds") equal to one-
twelfth of: (n) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d). yearly mortgage
insurance premiums, if uny, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current datn and reasonnble estimates of future escrow {iems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the cscrow items,
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may ugree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be pnid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an hnnunl accounting of the Funds showlng credits nnd debits to the Funds and
the purposc for which euch debit to the Funds was made. The Funds aro pledged as additionnl security for the sums
secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds puyable priorto the
due dates of the escrow items, shall exceed the amount requircd to pay the escrow items when duc, the excess shall be, at
Borrower's option, cither promptly repaid to Borrawer or credited to Borrower on monthly pnyments of Funds, 1f the
nmount of the Frinds held by Lender is not sufficient to pay theescrow items when due, Borrower shall pay to Lenderany
amount neceszaty 10 make up the deficiency in onc or more payments as required by Lender,

Upon paymenin full of all sums securcd by this Sccurity Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lead~o Ifunder parngraph 19 the Property is sold or ncquired by Lender, Lender shallapply, nolater than
immediately prior (o4ba sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
upplication ns n credii against the sums secured by this Sccurity Instrument,

3. Application of ¢ ments. Unless applicable law provides otherwise, all panyments received by Lender under
pu_rag_mqhds | and 2 shall te pplicd: first, to amounts paynble under puragraph 2; second, to interest due: and last, to
principal due,

4. Charges; Liens. Borrowershall puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntion: i the manner provided in paragraph 2, or if not puid in that manner, Borrower shail
pay them on time directly to the persopowed puyment, Borrower shintl promptly furnish to Lenderall notices of amounts
to be paid under this parageaph. If Borrow:r ninkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly discharge any Vien which has priority over this Security Instrument unless Borrower: (n)
ugrees in weiting to the puymemt of the obligaiioriascured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends ugninst enforcerirat of the lien in, legnl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiiure of any part of the Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating tkGiian to this Security Instrument, If Lender determines thut any
part of the Property is subject to o lien which may attain prioricy over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the licu or ake one or more of the actions set forth above within 10
days of the giving of notice,

S. Hazard Insurance. Borrower shall kKeep the improveinenits now: existing or hereafter crected on the Property
insured ngainst loss by fire, hazards included within the term “uxtrnded covernge™ und uny other hazards for which
Lender requires insurinnce, This insurance shall be maintained in thieariounts and for the periods that Lender requires,
‘The insurance carrier providing the insurance shall bechosen by Borroversubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender ard shaMt include o standard mortgnge clause,
Lender shall have the right to hold the policies and renewals, I Lender requiier; Rorrower shall promptly give to Lender
ull receipts of paid premivms and renewnl notices, In the event of loss, Borrower siv.)) give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Becrowver,

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shely Ge #pplicd to restorntion or repair
of the Property damaged, if the restoration or repuir is cconomically feasible and Lender!ssecurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurnnce proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any <xcuss paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procredsio repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30:dny period will begin
when the notice is given, - -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaishaiinot extend or
postpone the due date of the monthly payments referred to in paragraphs. i and 2 or change theamount ot the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds
resulting from damage to the Property prior to the acquisition shall pass to Lender.to the extent of the sums secured by
this Sccurity Instrument immediately prior to the acquisition, _

6. Preservation and Maintenunce of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Property to deteriorate or commit waste; If this Scecurity Instrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title'to the Property, the leasehold
nnd fee title shall not merge unless Lender agrees to the merger in writing, ,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or thereis a legal procecding that may signiﬁcnmlyﬁpﬂ;eql-andcr‘s
rights in the Property (such s a procecding in bankruptcy, probate, for condemnation or to enforce laws orreguintions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying.any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pnyable; with interest, upon notice from Lender to Borrower
requesting payment,

Il Lender required mortgnge insurance as o condition of making the loan secured by this Sceurity Instrument,
Borrower shall puy the premiums required to maintain the ingurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,
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(Fixed Rate Conversion and umpdon Options)

LOAN NO, 011802472
DATE FEBRUARY 29, 1988

THIS ADDENDUM 'O ADJUSTABLE RATE LOAN RIDER is incorporated into and shali be deemed to amend
and supplement the Adjustable Rute Loan Rider (the *Ridor™) to the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument”), cach dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Borrowet's Adjustable Rate Note with Addendum To Adjustuble Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addendum (the "Note™),
covering the property deseribud In the Security Instrument and located at:

5218 S INGLESIDE CHICAGO IL 60615
(Propoerty Addross)

ADDIUTIONAL COVENANTS. In addition to the covenants and agreements made In tho Security Instrument
and the Rider, Borrower and Lender further convenant and agree ns follows:

A. FIXED INTEREST RATE OPTION .
“The Note proviGes for the Borrower's option to convert from an adjustable interest rute to a fixed Interest rate,
us follows:

1. Opton to Corver. to Fixed Rate

{ have u Conversion Gpiion which L can exerclse unless I am in default or this Section Al or Section A3 below
will not permit me to do so. iz *Canversion Option” is my option to convert the interest rate ! am required to pay
by the Note from an adjusteole rate to o fixed rate,

The conversion can only *r<e place on the third, fourth or fifth Change Date, Each Chuange Date on which my
interest rute can convert from anad ustable rate to o fixed cote also is called n *“Conversion Date." 1 can convert
my interost rate only on one of tivor s three Conversion Dates,

10 want to exerelse the Conversion Ogcion, I must fiest meet certaln conditions, Those conditions are that: (a)
it give the Note Holder notiee that Cam dolng so at least 16 days before tho next Conversion Date; (W) on the
Conversion Dute, T am not i defauit unaes the Note or the Seeurity Instrument; (¢) by the Conversion Date, |
must pay the Note Holder i conversion fee cqpaito one percent (1,.00) of the unpald principal 1 am éxpected to
owe on that Conversion Dute plus U.S, ¢l o i (<) by the Conversion Date, if an uppraisal report
is required by Seation A3 below, the Note }Iolcﬁa':’«ﬁ H'gculvud the report and I have pald the appraisal fee and uny
amount necessary to reduce unpald prineipal; and () inust sign and give the Note Holder any documents the
Note Holder requires to elfect the conversion,

2, Calculaton of Fixuod Rate e

My new, fixed interest rate will be equal to the Federal Nitlonnl Mortgage Association's required net yield for i
J0-year, fixed rate mortguges covered by 30-day mundutory dellvery commitmentsdn effect as of the date 1 6 duys o
before the Converslon Dute, plus five-eighths of one percont (L626W 117 this required net yield is not available, the o
Note Holdér will determineg my interest'riate by using a comparable figure .

3. Reduction of Principal Balance Before Converslon; Appraisal

"y Ifthe unpadd principal [ um expected to owe on the Conversion Dute witl ce greater thun the original principul
amount of my loun, the Note Holder may require an appraisal report on the valae of the property deseribed in the
Security Insteument, The appralsal report must be prepared by a qualified appra serchosen by the Note Holder, |
will pay the Note Holder o reasonable fee for this appraisal report.

The unpuaid prinetpal I am expected to owe on the Conversion Dute could be an-umonnt greater thun 96% of

the appraisal report's stated value of the property securing my loan, 1f 8o, I cannot ¢xer ise the Conversion
Option unless 1 pay the Note Holder an amount sufficient to reduce my unpaid princip<i So an amount equal

. to 956% of the stated value of the property.

4. Determination of New Payment Amount

I 1 choose to exercise the Conversion Optlon, the Note Holder will determine the amount 55 2he monthly
payment that would be sufficient to repay the unpaid principol | am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will puy the new amount as my monthly payment until the final payment date.

S

96076
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor
any interest in it is sold or transferred (or if a beneficial interest in Borrcwer is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all. sumssecured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is deliverad or mailed within which
Borrower must pay all sums secured by this Security Instrument. }f Borrower fails to pay these sums
priur to the expiration: of. thisperiod! Lender may invoke any remedies permitted by this Security
Instrument without further notice or. demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate'and shall release Borrower from allobligations under the Security Instrument and the Note
provided that; prior to the sale or transfer, (a); Borrower is not in default of the terms and conditions of the
Security Instrurrent and the Note; (b) the creditof the person towhom the Propertyistobe sold or transferred is
satisfactory t L e)der, (¢) Lender is paid Lender's then applicable assumption fec, (d) the person to whom the
property Is to be..cldor transferred’ executes:an assumption agreement acceptable to Lender wherein such
person ngrces to assume all'of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELCY., Sorrower accepts and agrees Lo the terms and covenants contained in this Addendum
To Adjustable Rate Loai: lm’»t.

- Borrower

IhorTvwer
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 011802472
DATE FEBRUARY 29, 1988

This Rider is incorporatod into and shali be deemed to amend and suppfement the Mortgage, Daed of Trust,
or Deed to Secure Debl (the “Security Instrument") of the same date given by the undersigned (the
"Borrower') to secure Borrower's Note to 8T, PAUL FEDERAL BANK FOR SAVINGS, (the 'Lender" or "Note
Holder") of the same date herewith (the “Note") and covering the Property described in the Security
Instrument and located at:

5218 S INGLESIDE, CHICAGO IL 60615
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'Z MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THE INTEREST RATE,

Modiflcationa, in aadiiicn to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenani-oniu.ngree as follows:
INTEREST RATE AND MO’«THLY PAYMENT CHANGES

The Note has an Initlal Interes: rato of 3750 8  gaginning on the date of the Note, the Borrower will
pay Interest at the Initial interast Ratountil tho first Change Date. The Note interest rate may be changed on
the 1st day of the month beginning on~— AFRIL 1, 1989 and on that day of tho month every 12
months therealter. Each dale on whici the rate of interest may change is called a Change Date.

Changesinthelnteres! rule are governou ¢y changes in anintorest rate index called the "Index". The Index
is the Fedarnl Home Loan Bank Board Monthivvational Median Annualized Cost of Funds for FSLIC-insured
savings and loan associntions.

To sol the new %rost ral& betorau anch intarest henge Date, the Note Holdor will firstadd ...........
PERCEWT (2.75%) 1o the Current Index.

The Current Indox is the most racant indox Ngure avallzols A5 days prior to each Change Dale, The Nole
Holder will then round the roesuit of this addition to the no&(esrnne-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of Interest untii tho exiinterest Change Date provided thaton any
Change Date the u\lg,ﬁf interast will not be incraased or decrual.e~ by more than ~TWO
parg)gtblage points Al no timo during the term or the *:cte shall the interest rate ho less than

2. per annum nor more thanl3. per annum.

The first twelve monthly payments due under the Noto will each be in‘this amount of $668.35
Boginning with the 13th paymony, the amount of thu monthly payments will e cotermined in accordance with
tho terms of the Noto and will always bo sulticiont to repay the unpald principul baiance in fuil in substantially

osqual paymenty by the final payment date.
5/9'12_ %f%v«._ Al (Soal)

CARIOS WEDDERIU<N -Borrower

/g/ // < 77 é%oal)

WILMA MCDANIEL -Borrowot

By signing this, Borrower agrees 10 all ot the above.

CT\("
2
=~
e

3=
g
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LOAN RIDER

LOANNO. 011802472
DATE FEBRUARY 29, 1988

THIS RIDER is incorporated into a certain Securlty Instrument dated ol even date herawith given by the
undersigned (the "Borrower") to St. Pau! Federal Bank For Savings (the “Lender") 1o secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

5218 S INGLESIDE,; CHICAGO IL 60615

{PROPERTY ADDRESS)

1.) Borrowar and Lander agree thei notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is horeby autho.ized to charge a reasonable fee tor tho preparation and delivery of
a rolease deod.

2.) Borrower and Lender ngree that if the Federa' iNational Mortgage Association or the Faderal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Sacurlty Instrument, this Rider will no
longer have any lorce or ellect,

IN WITNESS WHEREOQF, BORROWER has oxecuted this RIDER.

s..12/4/.‘yéﬂ )/(Ja/u’g,( /u,g,\___

CARLOS WE DF.RBI’RN Borrowar

/%f 4/% Ve %@«LK/

WILMA MCDANIEL Borrower

384 NOV B







