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MORTGAGE

THISMORTGAGE (“Sccurity Instrument')is givenon _ TFebruary 22,
19 88. Themortgagor is Josephine L. Calderindi

(“Borrower'). Thizsccurity Instrument isgivento DuPage County Bank of Glendale leights

which is orgnnized ani'e;usiing under the laws of State of Illinois , and whose address Is

1148 Main Street, Clrtdale Heights, IL. 60139 (*’Lender’).
Borrower owes Lender the prineiprl sumof  Twenty Thousand Dollars & 0o0/100ths ‘

Dollers{d.8. 3 20,000,00 Y. This debt is evidenced by Borrower's note
dated the same date iy this Seeurity Instenmesii€*Note™), which provides for monthly payments, with the full debt, if not
paid enrlicr, duc and puyableon  May 205, 1988, This Security Instrument
secures to Lender: (1) the repuyment of the dektsvidenced by the Note, with interest, and all rencwals, extensions and
modifientions; (b) thi payment of all other sumi., vith interest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Boreewar's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo::zage, grant anc convey to Lender the following described property

locnted in Caok County, Hlipois:

Lot 1 in Ethan Allen Terrace; being a, Resubdivision of Lot 2 in Block 4, Lots

1l and 2 in Block 5, Lots 1 and 2 in Block 6, «ne¢ Yot 1 in Block 7 in Miner's
addition to the Town of Dunton, being n subdivieica of the North M of the South
East ¥ of Seccion 30, Township 40 North, Range 11, East of tha Third Principal
Maridian, which survey is attached as exhibic "A" to tha Declaration of Condominium
racovdad May L, 1984 as Document #27066584 togathar \vith its undivided percentage
interest in the common elements in Cook County, Illinois.

Pormanent Indax # 03=30-418-052-1008
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which hus the nddress off 417 W. Miner g'tr‘eet Unit #8 . Arlingto&ﬂaighfa.
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(“Property Address"); w -
(2in Code) ) . ’

TOOUETHER WITH all the improvements now or hercufier erected on the property, and all casements, rights,
uppurtcnances, rents, royalties, mineral, oil nnd gus rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estute hereby conveyed and has the right 10

mortgage, grant and convey the Property aigd that the Property is unencumbered, except for encumbrances of record, @

Horrower warrunts and will defend generally the title to the Property ngainst all elaims and demands, subject 1o any
encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—single Family=FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

A¥C FORMS SERVICE, INC,
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Jorrower und Lender covenant and agree as follows:

L. Payment of Principut und Interest; Prepuyment and Late Charges,  Borrower shall prompily puy when due
the principal of und interest on the debt evidenced by the Note und any prepayment und late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o upplicable lnw or to n written waiver by Lender, Borrower shall pay . .
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal 10 :
aneawellth ofr (a) yearly taxes and assessnients which may attwin priority over this Security Instrument; (b) ycurly‘%}" K

w»
)
N
8N

leaschold payments or ground remts on the Property, if any: (¢) yenrly hazard insurance premiums; and (d) yearly )
mortgage insurnnce premiums, i any, These items are ealled “escrow jtems.” Lender may estimate the Funds due on the”
buasis of current data and reasonnble estinmutes of future eserow items, , .

The Funds shall be held in an institution the deposits or necounts of which nre insured or gunranteed by s federnl or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and upplying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to-muke such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds., Unless un agreement is made or applicable-lnw
requires interest 10 be paid, Lender shall not be required-to puy Borrower any interest or earnings on the Funds, Lender:
shall give to Borrower, without churge, an annual necounting of the Funds showing credits and debits to the Funds and the .

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior tor.
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's artion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of theunts held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tamake up the deficiency in one or more puyments ns required by Lender,

Upon paymesniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lesddar, IFunder puragraph 19 the Property is sold or acquired by Lender, Lender shull upply, ao lnter
than immedintely prict te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication us w credit agnlis) the sums secured by this Sccurity Instrument.

3. Application of Pariients,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apricd: first, to late charges due under the Notes second, (o prepayment churges due under the
Note: third, to amounts puyabie rindier purngraph 2; fourth, to interest dues nnd last, 10 princips due,

4. Charges; Licns,  borrowszshall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority overthis Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations inahe mannes provided in parngraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts
to be puid under this purngraph. I Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge nnytied vhich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment ol the obligimtion sezused by the Hien in a manner ncceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pirtaf the Property; or (¢) secures-from the holder of the lien an
agreement satisfaetory to Lender subordinuting the lien 13 this Security Instrument, IT Lender determines that any purt of
the Property is subject to a lien which may attnin priority Gver this Security Instrument, Lender may give Rorrower o
natice identifying the lien. Borrower shall satisty the lien or takeane or more of the sctions set forth above within 10 dnys
of the giving of notice.

S, Huzard nsurance.  Borrower shall Keep the improvetier s aow existing or herenfler erected on the Property
insured ugninst loss by fire, huzurds included within the term “extendez coverage' and uny other hnzards for which Lender
requires insurance, This insurance shall be maintained in the amoun‘s<and for the periods that Lender requires, The
insuranee currier providing the insurance shall be chosen by Borrower subjecito Lender's upproval which shall not be
unreasonubly withheld.

All insurnnce policies und renewnls shall be nceeptable to Lender and #ie!t include o stundned morigage clnuse.
Lender shall have the right to hold the policies and renewnls. I Lender requires] Rerrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower sl #ive prompt natice o the insurance
carrier und Lender, Lender may muke proof ol Toss it not made promptly by Borrower.

Unless Lender amdd Borrower otherwise ngree in writing, insurnnce proceeds shinl beanplied to restoration or repair
of the Property damaged, if' the restorntion or repair is cconomically feasible and Tendei's security is not lessened, If the
restoration or repair is not economically feusible or Lender's sceurity would be Jessencd, the insurnnce proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any “xessspuid to Borrower, If
Borrower nbundons the Property, or does not answer within 30 days n natice from Lender that Pie Jasarnnce earrier has
offered to settle o claim, then Lender mny collect the insurance proceeds. Lender may use the procecds ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or noi then due, “The 30-diy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shil not extend or
postpone the due date of the monthly payments veferred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies unc proceeds resulting
from dumage to the Property prior to the nequisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the nequisition,

6. Preservation and Maintennnee of Property; Lenscholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property 1o deteriornte or commit waste. IF this Seeurity lnstrument is on o lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leaschold and
fee title shull not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, It Borrower fails 1o perform the
covenants and agreements contuined in this Security Instrument, or there is o legnl proceeding thut mny signiicantly sifect
Lender's rights in the Property (such as a procecding in bunkruptey, probate, for condemnation;or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by o lien which has priority over this Sccurity
Instrument, appearing in court, puying reasonable nttorneys' fees nndt entering on the Property 1o make repairs, Although
Lender may take action under this purageaph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall benr interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower
requesting payment,
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