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This instrument wus prepared by:

41] R

3%,&,-» . . RICHARD . J.. JAKNS ...

(Nome) )
'@X Q@@ G133 W FULLERTON aVE
(Addreses)

MORTGAGE CHICAGO, ILL 606439

HUSBAND AN WIFE
(herein ® Borrowu ) and thc Mongagcs
. @ corporation organized and
cxistin whosc address is
200 (herein “Lender”).

notc dated (herein “*Note™), prnvndmg for monthly mxlallmcms of prmcnpal and
interest, with the balanue of the indebtedness, if not sooner paid, due and payable on. .. MARCH 01, 1998

To SECURE to Lendor (o2 the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witliinterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢f the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances"), Borrower does bireby mortgage, grant and convey to Lender the following described property
located in the County of 6 . State of Illinois:

BUILDING NO. 5, UNIT NO. 220C.i* THE DANA POINT CONDOMINIUM AS DELINEATED

ON SURVEY OF THE FOLLOWING DESCRIPcD PARCEL OF LAND (HEREINAFTER REFERRED

TO AS "PARCEL"): LOTS "B" AND "C' TAKEN AS A TRACT, (EXCEPT THE NORTH

306.0 FEET OF THE WEST 350.0 FEET ANZ IXCEPT THE NORTH 469.65 FEET LYING
EAST OF THE MEST 350.0 FEET THEREOF) IN KIRCHOFF'S SURDIVISION, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF TH: NORTHEAST 1/4 OF SECTION 10, THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHFAST 1/4 OF SECTION 10, THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SEC7JGY 11, AND THE NORTH 10 CHAINS

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF S€CTION 11, ALL IN TOWNSHIP

41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIVAL MERIDIAN, AND THE SOUTH

1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, THAT ¥ART.QF THE WEST 1/2 OF THE
NORTHWEST 1/4, SOUTH OF RAILROAD, OF SECTION 33, THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 33, THAT PART OF THE NORTHFAST 1/4 OF THE SOUTHWEST
1/4, SOUTH OF RAILROAD, OF SECTION 33, AND THE WEST (14-1/2 ACRES OF THAT
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4, SOUTH OF RPiLROAD, OF SECTION 33,
ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED MAY 22,1917 IN BOOK 152
0OF PLATS, PAGE 15, IN COOX COUNTY, ILLIMOIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT “A" TO A CERTAIN DECLARATION OF CONDOMINIUM OWNERSHIF MADE BY LASALLE
NATIONAL BANK, NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRLUST. AGREEMENT
DATED APRIL 14, 1958 AND YXNOWN AS TRUST NO. 22370 AND RECORDED 1M FHE OFFICE
OF THE COOK COUNTY RECORDER OF DEEDS ON SEPTEMBER 8, 1978 AS DOCUIFNT NO.
24618528, TOGETHER WITH AN UNDIVIDED 0,282 PERCENT INTEREST IN SAIL FarCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL- THE
UNITS THEREOF AS SET FORTH AND DEFINED IN SAID DECLARATION AND SURVEY).

01156088

A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSE IN AND TO BUILDING
NO. 5, GARAGE SPACE NO. 21A AS SET FORTH AND DEFINED IN SAID DECLARATION
AND SURVEY APPURTENANT TO THE AFOREMENTIONED PREMISES CONVEYED.

PERMANENT TAX NUMBER: 08-10-201-024-1469

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE OESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFORESAID DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.

ILLINOIS —1 to 4 Family— 6777 — FNMA/FHLMC UNIFORM INSTRUMENT BAF Systems and Formm
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prior to entry of a judgmenL!JfJNg l;s Jong[ge leJALW: QeQ:Ims Xh would be then due under

this Mortgage, the Note and notes securing Futurs Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph {8 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in P 4 As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed recciver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collected by Lender or the recciver shail be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and rcasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby. At no time shall the principal amount of the

indebtedness d by this Morigage, not including sums advan in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus US $.77. . Q0.0 —— ........

22. Releass. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without-oharge
to Borrower. Be roiver shall pay all costs of recordation, if any.
23. Walver «~ Homestend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

OL¥5565-88~  — CARL N, BMITRE L “semews
Z2z W/ Al . .
MAR IE A. SMITH

STATEOF ILLINOIS, . .. .. .. .. C L e County ss:

set forth.

Given under my hand and official seal, this
My Commission expires: ¢ - { (- &%

N3N0 ALNNDD 00O

O— & (8718
00:£0:ST 88/90/E0 ¥940 ML bbbl
TO—-143C
(s This Line Reserved For Lender and rder) -—
RETURN .40

$16.00

0LbS6088

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFORESAID DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
TlEiDgGH TISE I;ROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shalt be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sectired by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds
paid to Borrower,

If the ' Puorerty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or se’«i2 a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender 3+ authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the Luins secured by this Morigage. e

Unless Lender an'J Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc diie of the monthly instaliments referred to in paragraphs 1 and 2 hereof or chadge the amount of
such instaliments.

10. Borrower Not Kelraved. Extension of the time for payment or modification of amorfization of the sums secured
by this Mortgage granted by "erder to any successor in interest of Borrower shall not operate to release. in apy manner,
the liability of the original-Lorrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successcr cr refuse to extend time for payment or otherwise modify amortization of the-sums
secured by this Mortgage by reasc= ol any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wxiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. ynall not be a waiver of or preclude the exercise of any such right or remedy..
The procurement of insurance or the paymens.of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indeb/edr ess secured by this Mortgage.

12. Remedies Cumulstive. All remedics sirovided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law o~ equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint uni Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inur. (0, the respective successors and assigns of Lender uand Borrower.
subject to the provisions of paragraph 17 hercof. All covcnants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this riigage are for convenience only and arce not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applcable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maifing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may et gnate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return reccip. requested. 1o Lender's address stated herein or to
such other address us Lender may designate by notice 1o Borrower = provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wher given in the manner designated herein.

18. Uniform Mortgage; Governing Law: Severability. This form of n ortgap> combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to coustiitite a uniform security insirument covening
real property. This Morigage shall be governed by the law of the jurisdictior, in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applcubie law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ‘#= conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc arnd of this Mortgage at the time
of execution or after recordation hereof.

17. T er of the Property: Assumption. If alt or any part of the Property or an intere st thorein is sold or transferred
by Borrowd without Lender's prior written consent, excluding (a) the creation of a lien or.erCuiabrance subordinate tox
this Mortgage. (b) the creation of a purchase money security interest for household appliances/ (¢, & transfer by devise
descent or by operation of law upon the death of a joint tenant or (d)-+the-grani-of-any-lonssheld-inicre af-three-years-or-

¢ . Lender may. at Lender’s option, declare all the sums secured hy tlis Mortgage to
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior to the sale /.- iransfer, Lendefs
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crediv of such penon"ﬂ
is satisfactory to Lender and that the intercst payable on the sums secured by this Morigage shall be at such rate as Lendenes
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in\?
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all¢y
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such periou,
Lenger my' without further notice or demgnd on Borrower, invoke any remedies permitted by paragraph 18 hereof.

i @ borrower ceases

NoN-UnirorM CoveNaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenaat or
agreement of Borrower in this Mortgage, including the covensnts to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach; (3) » date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The sotice
shal) further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure
the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declase all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonsble sttorsey’s fees,
and costs of documentary evidence, absiracts and title reports.

19. Borrower’s Right to Reimstate. Notwithatanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shal! have the right 10 have any proceedings begun by Lender to enforce this Morigage discontinued at any time

0 occupy the property as hig principal residence
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Tis CONDOMINIUM RIDER is made this. ... .. Ce day of FEBRUARY
19.. 88 and is incorporated into and shall be deemed to amend and supplement 3 Mortgage, Deed of Trust or Deed
to Secure Debt (herein “security instrument™) dated of cven date herewith, wiven by the undersigned (herein
“Borrower™) to secure Borrower's Note to. . . CRAGIN FEDERAL SAVINGS AND LOAK 4SSQCIATION

Y TP (herein “Lender™) and covering the Prngcrty described in the seeurity instrument and
located at O ARLINGTON HEIGHTS, . JLLINQIS 60005

h
1615 E. © e

The Property comprises u t‘"}mi
project known as Lt

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A, Assesiments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing Yedy of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws/ ccde of regulations or other constituent document of the Condominium Project.

B. Hazard Insurinc:, So long us the Owners Association maintains a “master™ or “blanket” policy on the
Condominium Project wnich provides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other fiszaizs as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for huzard ‘nsurance on the Property,

(ii) Borrower's obligation wader Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform Torenant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, Sy-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the-¢rient necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant §. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall e deemed to have no foree or effect. Borrower shall give
Lender prompt notice of any lapse in such hazurd insurianes goverige.

in the event of a distribution of hazard insurance proceéds in licu of restoration or repair following a loss 1o
the Property, whether to the unit or to common elements, any susnaroceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by tie security instrument, with the excess, if any,
patid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after yotice te-tender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(Y the abandonment or termination of the Condominium Project, Zxzept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty orinthe case of a taking by condemnation
or eminent domain,

(i) any material amendment to the declaration, by-Taws or code of regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Owners Association to terminate professioiil management and
assume self-management of the Condominium Project.

D. Remedies. I Borrower breaches Borrower's covenants and agreements hereunder, incivaing the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided undcr the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WiTNEss WHERLEOE, Borrawer has exceuted this Condominium Rider.

/QQRL N. M SMITH --Borrower

MARJORAE A. SMITH —Borrower

43599
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