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This instrument prepared by

and should be returned to:

Michael B. Medina MORTGAGE

The First National Bank of Chicago 749249
One First National Plaza

Suite 0049
Chicago, [linois 60670-0049 DUPLICATE ORIGINAL

THIS MORTG b (“Security Ingtrument”) is given on
The "&’"}“ or is Afﬁkis.is.am E- ?!‘gi)n ancf
L. SuZahne Krohn,

(“*Borrower”).
This Security Jistrament is given to THE FIRST NATIONAL BANK OQOF. CHICAGO ...,
which is organized #nd existing under the laws of THE UNITED STATES, OF AMERICA
and whose address i ONE_ FIRST, NATIONAL PLAZA, CHICAGQ, ILLINOIS. 60670
FERts Lok Hionsi s A NE AS73Y 8 o
Doltars (US. S
Security Inskgunem (*Nute™),whith provides for monthly payments, with the full debt, if not paid eartier, due and pay-
able on .. ¥ ril 01, 200 ‘This Security Instrument secures to Lender: {(a) the repayment of the debt evi-
denced by the Note, with interest, and.all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragriph 7.0 protect the security of this Security Instrumeny; and (c) the performance
of Borrower's covenants and agreements-ander this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Leade: the following described property located in CooK
County, Illinois:

UNIT NUMBER 207 IN THE 835 PLALSON CONDOMINIUM, AS

SURVEY OF THE FOLLOWING DESCRIGLLD REAL ESTATE: LOT ?EETN$QEE§OS$HA16 0
FEET OF LOT 127 (EXCEPT THE EAST 50 FEET THEREOF), THE NORTH 34.0 FEéT
OF LOT 128 (EXCEPT THE EAST 50 FELT THEREOF, THE WESTERLY 112 O.FFET OF
THE SOUTHERLY 32.0 FEET OF LOT 128),(THE WESTERLY 112 FEET O;.THE‘
NORTHERLY 18.0 FEET OF LOT 129, THE EASTERLY 45 FEET OF THE WESTERLY
157 FEET OF THE SOUTHERLY 32 FEET OF LUT 128, THE EASTERLY 45 FEET‘OF
THE WESTERLY 157 FEET OF LOT 129 AND THE N%PUHEASTERLY 50 FEET OF LOT

127 1IN ORIGINAL TOWN OF RAND IN THE NORTH EAST 1/4 OF SECTION 20
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL HERIDIAN' IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED -AS EXHIBIT 'A’ Té THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 247491148, AND FILED AS
DOCUMENT LR 3031469 TOGETHER WITH ITS UNDIVIDED PERCFNTAGE INTERLST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

which has the address of .835 . Pearaon, Unit . 247 , ..Des. .Plaines
(Street) (City)

Ntinois .. 6.001.6 (“Property Address”); REAL ESTATE TAX ID #09-20~ 202-038-1017
{(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull eusements, rights, appurte-

nances, rents, royalties, mineral, vil and gus rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any en-

cumbrances of record.

T'ris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reul property.

(] 8—single Family—FNMA/ ORM INSTRUMENT
!)tﬁ'% ’s‘o?'m-z-u?" amit A/PHLMC UN FORM 3014 12/83
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ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
{‘nenl for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
aw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or fer conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In l(ne event of a total taking of the Proierty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymesits,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatior-of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes. o' Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Yerder shall not be required to commence proceedings against any successor in interest or
refuse to extend time for maviment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any démupd made by the original Borrower or Borrower’s successors in interest. Any forbear-
ance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
11. Successors and Ae«.igns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurrent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrari I/, Borrower's covenants and agreements shall be joint and several. Any
Burrower who co-signs this Securitydnstrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and/convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally.oblizated to pay the sums secured by this Security Instrument; and (c)
agrees (hat Lender and any other Borrower(myy agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instiuinent or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured v37t}is Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so <t at the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted iimjis, then: (a) any such loan cﬁar e shall be reduced by the
amount necessary to reduce the charge to the permittod limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boirswer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a divert payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withior'Cany prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [f enacirient or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument vaenforceable accur(g)ing to its terms, Lender, at
its option, may require immediate pavment in full of all sums secuvec, by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises thiswption.lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securiiy Insirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ¢l znother methad. The notice shall be
directed to the Property Address or any other address Borrower designatex Ly notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or aniy ¢'cher address Lender designates
by notice to Borrower. K’ny notice provided for in this Security Instrument shalf{‘0: déemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity%ns(rumenl shall be govesned hy federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision Or ciause of this Security
instrument or the Note cunflicts with applicable law, such conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this el the pravisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anc o this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interestin itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not i natutal person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment i full of all sutns secured by tins Secanty Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOwWer.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {orsuch
other period as applicable law 1nay specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secutity Instrument; or (b) entry of a judgment enforcing this hecuril{ Instrument. Those
conditions are that Borrower. fa) pays Lender all sums whicfj\ then would be due under this Security Instrument
and the Note had no acceleratin occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no ucceleration had occurred. However, this right 1o reinstate shall not

apply in the case of acceleration under parugraphs 13 or 17.
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Y FIRST CHICAGO
NI A RS ADJUSTABLE RATE RIDER TO MORTGAGE DUPLICATE ORIAINAL

This ADJUSTABLE RATE RIDER TO MORTGAGE s mage this 24th 5y o February 83
meorporateg into and snall be deermed to amend and supptement the mortqage ot the same date { “Morigage ') qiven by the
unaersignea ("Borrower ) 10 secure the Borrower's Adqustable Rate Note ("Note ") 1o The st National Bank ol Lhicago
{"Lenager ) of the sume ¢ate ana covernng the property described in the Moartgage andg tocated at:

_A35 Pearson, Unit 207, Des Plaines, IL 60016
(Property Address)

THE NOTE CONTAINS PROVISIC™ '3 ALLOWING FOR CHANGES 1M FHE INTEREST RATI AND THE MONTHLY PAYMENT,

The Note provides tor an inital  orest rate of 10,270 %0 ang a tust Chanas Natn of J‘,‘:’r__y,. 01 e e
19 89 . Section 4 ol the Note prc des for changes in the interest ratu -:d the maonthly p wments, as follows:

3. INTEREST FIAT). AND MON (LY PAYMENT CHANGES
(A) Genarzi.

The interest rate 10wt chago based on mavements of the Index (descnbad in Se  .on 4(C)) and rate change hmita-
tons (described in Secriens8)).

(B) Chanae Dates.

The interest rate | pay maychange on the first Change Date and on every January 1 .nd July 1 thereafter. Each day on
which my interest rate could changa s called a "Change Date’" Since interest s coliected in :rrears, the amount of my monthly
payment may change on each February © and Auqust 1 atter the first Change Date.

(C) Thelindex.

Beginning with the first Change Date. .ny interest rate wul be basad on an Index. Although the Index value on the first
Change Date cannot be predicted, the Index va/ue for the montnof Jaanuary .19 8% was _ 7,100 oy

The “Index" is the monthly average yield, exgressud as a percent per annum, for six month certificates of deposit (CDs)
traded inthe secondary market, as sublishedin the Fed«ral Reserve's sitistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Reserve oank ot Chicago. The new rate for each six month penod will be
based onthe mostrecent Index ava lable at the end of the n.onth preceding the Change Date. if the Index 1s no fonger availaple,
the Note Holder will choose a new index and will give me noti.e of this choice.

(D) Calculation of Chanaes.

Belore each Change Date, tha Note Holder will calculate my new iriefest rate by adding 2.6 percentage points 1o the index.
The Note Holder will then apply the imits in Section 4(E). The result viilllae my new interest rate until the next Change Date.

With eacn interest rate change, the Note Holder will determine the new ariount of the monthly payment necessary to repay
my loan tn substantially sguat payments by the matunity date. | wil be notifrec of eaLh change in my nterest rate and [oan pay-
ment in accorgance with Section 4(G).

(E) Limits oninterest Rate Chanqges.

Onthe first Change Date, the interest rate will not increase or decrease from the initial rate set forth 1n Section 2 by more
than . percentage points. On any Change Date after the first Change Date, the interos! rate witl not increase or decrease
{rom K& rate in elfect by more than one (1) percentage point or by less than ane-tenth of one #3.39) percentage point.

During the life of the ioan, the interast rate will not increase from the initial rate set fortbar Saction 2 by more than
2.730. percentage points.

(F) Effective Date ot Changes.

My new interest rate will become eHective on each Change Date. | wilt pay the amount of my new monthiy payment on the
hirst monthly payment date after eacn Change Date until the amount of my monthly payment changes agarn.

(G) MNotice ot Changes.

The Note Hoider will mail me a notice of any rate change at least 25 days before there is a change in my monthly payment.
This notice wll inciude all information required by law.”

8y signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to :lf lhe terms hareof.

XQA&Mé_ A — ____ [Seai.

William %. Krohn  Borrower

Xr%%«%/{(aﬁ.._} ............... _ [Seal]

L. Suzanne Xrohn Borrowe

{Seal]

Borrower

R £=1: 7- 11
Borrowar .
THO24 -9 HDM

16 an Onanal Qniy|
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THis CONDOMINIUM RIDER is made this...... 288 R.........dayof ... .PaDruary. ... .19..88.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same duate given by the undersigned (the “Borrower'') to secure Borrower’s Note (o
THE. . EIRST. NATIORAL .BANK..OF.CRICAGO (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
8.3.5,..!?..;.r_ao.n.,...U,n‘i.t...2.0.’{.,,‘..0.05...P.La.i,%,agém..;a&é.sﬂ001.6..... ......................................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known us:

{Narme ot Condommun: Project]
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDPOMINIUN COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeominium Obligations, Borrower shall perform all of Barrower™s obligations under the Condominium
Project’s Constituerit Documents, The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomrdiium Project; (1) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvravce, So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “blanket” poisy on the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, Yor’ the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverige,' then:

(1) Lender waives theprovision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instulimentsior ho2ard insurance on the Property: and

(it) Borrower's obligation/asder Uniform Covenant § to maintain hazard insurance coverage on the Propeny
iy deemed satisficd to the extent that the Zequired coverage is provided by the Owaners Association policy.

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of @ distotbution of hazeed insurance proceeds in liew of restoration or repair following a loss to the
Property, whether 10 the unit or to common elempents, any proceeds payable to Borrower ire hereby assigned and shall be
paid to Lender for apphication to the sums secured Oy “heSecurity Instrument, with any excess paid to Borrower.

C. PBublic Liabitity Insurance, Borrower sheidake such actions as may be reasonable to ansure that the Owners
Association maintains a public liability insurance policy acocprable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or Claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or arly part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, aredicseby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afled sotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiczii Proiect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt’” or in the case of a taking by condemnation or
eminent domain:

(1) any amendment to any provision of the Constituent Documenisiitte prosmsion s for the express benefit of
Lender;

(i) termination of professional management and assumption of self-madigernent of the Owners Association;
or

(iv) uny action which would have the effect of rendering the public liability rurapce coverage maintatned by
the Owners Association uniacceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessments when due, s2Cn0cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of Borrowdr sccured by the Securny
Instrument. Uniess Borrower and Lender agree to other terms of pusyment, these amaounts shall bear iniedest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower veeaesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

....... )t S fe

William B, Xrohn

)éﬁ(,-glﬁbdmﬂ_, (Seal)

-Borrower

L. Suzanne Rrohn

789249
MBM

MULTISTATE CONDOMINIUM RIDER~—Singie Farmuly—~FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

xX8531 (R-6-84)




UNOFFICIAL COPY




