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MORTGAGE

THIS MORJIGAGE {"Security instrument”) is made thi 3ath day oi_Navember = 1987
between the mongaqm._ng“__nﬂ_l'_‘ﬁ__a___&_mym and L his wife

’

{nerein “ducrower ), and the mongages, Korea Exchange Bank . whose sddress 1s 33 North Dearborn Street ,
Chicago. Mlinois 66602 {herein “Lender).

WHEREAS  Borrower 18 indebted to Lender in the principal sum of Sixty Three Thousand and No/100

. Diltars, which indebtedness is evidenced by Borrower's note dated NOvember 30 1987

(herain "Note'), p owiing ’T monthly inslaliments of pflnclgnl and interest with the balance of the indebtednass, 1f not .
soonei purd, due sand paysbile on e, st duy ol Eemoer )9%—:

TO SECURE 10 Lender the 1:pa 'mant of the indebiedness evidenced by the Note, with intarest thereon, the payment ol
all other sums, with interest thareon, advanues in sccordance herawith 10 protect the security of this Security Instrement. and the
pertormance of the covenants and agreements of Zonower herain contained, Borrower does hereby morigage, grant and convey Lo
Lender the tollowing descrnbed property tocasted n the County of Ca*, , State of {ihnows.

Lot 17 in Subdivision of the South 4 nicres of the West half of the Southwest
quarter of Southwest quarter, Sectiocu 7, Township 40 North, Range 14, Bast
of Third Principal Meridian, in Cook Camt=, Illinois;

Permanent Index No.: 14-07-319-034 /= F‘%M §
&
g
L)

»,

'S

which has the adaress of 2314 W. lawrence Ave., Chicago, Il .- - (herein “Property Addrass ).

TOGETHER with sll the improvements now or hereafter scected on the propeitv. and all easements. nghts.
appurtenances. tants, toyalties, minerai, oit 8nd gas rnights and pralits, water, water nghis, and water sig:k. 8 d all lixtures now or
herealter a part of the property, all of which including replacemaents and additions thereto, shall be deemed to heinlvemein a part ofthe:
praperty covered by this Secunty Instrument; and all ol the loregoing, together with said property {or the leaseho’d elvate i tniy Swecunty
{nstrument 1s on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Barrowaer 18 lawlully seized ot the estste hereby conveyed and has the nght tamoriqage gront
and convey the Property, that the Property 1s unencumbered. excep! for encumbrances of record. Borrower wairants ano will defend
genarally the title 1o the Pruperty ageinst sll ciams and demands, subject to any declaretions. easements or resinctions histed ia a
schedule of exceptions to coverage in any hitie insurance policy insuning Lender's intesest in the Propeny

Borrower and Lendes covenant and agree as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsr shall promptly pay when due the principst of and mnturesi on
the 'ndeltedness avidancad by the Nate. and late chuq&;‘;s- pravided in the Note

2 FUNDS FOR TAXES AND INSURANCE At tender's sote option. Borrower shall pay 1o Landar on the day monthly
nstaltments of pnncipal and interest are pavable under the Nate, unti) the Note i3 pard 1n tull, a sum (harewrt  Funds ) sguat 10 one:
twellth of the yearly taxes and asspssments which may attain pooeity over this Secunty Insttument, and ground cants on thy Prapsity of
any. plus oag-twetith of yearly promiumanstatiments lor hazatd insurance, plus one-twellth of yearly premusn installments toe mortgags
msurance. ' any. all as tensonably estunated wutially and from time to time by Lendos on the basis ol assessmants sad talls and
reasonable estimates thervol

The Funds shall be held with the Lender in an vscrow account Lender shall apply the Funds 1o Day said lares
sssessinents. insurance premums and ground reats. Lender may not charge for so holding and applying the Funds. analyzing sad
account. or ventying and compiling sard assessments and bills. unless Lender pays Borrower interast on the funds and apphicable law
permits Lender to make such acharge Borrower and Lendet may agree in wiuing sl the ime ol execution af ttns Secusity Instrument that
tarest on the Funds shall be patd 10 Borrower, and uniess such sgreement s made or apphcable law requices such inteiest 1o be L nn
Lendor shall not be required 10 pay Borrower any intecest or esrnungs on the Funds. Lender shall give to Bortowet

, without charge, an annuat eccounting of the Funds showing credus and
debils to the Funds and the purpose for which each debtt to the Funds was made. The Funds are pledged as additional secunty for the
sums secured by this Sacunty insttument.




if the nmoult o’!N@FLFOl@j: A&t-tu!uﬁ moﬁpn of Funds payable prios to the -~
due cdates of 1axes, ssses tg, 4 eMjums 3 sh amount required to pay ssid laxes.
assessMeEnts, insurance premiums and ground rents as they {all due. such excess shail be, st Borrower's option, sither prompily repaid
to Borrower or credited to Borrower on monthiy instaliments of Funds. I the amount of the Funds heid by Lender shsil not be sufficient to
pay taxes, ts, inst oI snd ground rents as they fail due, Borrower shall pay 10 Lender any " VALY
make up the deliciency wn 39 days from the date ice is led by Lender to B ® Q ing psyment thereot.

Upon payment in MI‘&.WM secured by this Security instrument. Lender shall p ptiy refund 10 Borrower any
Funds held by Lender. If under paragreph 19 hereof the Property is sotd or the Property is otherwise acquired by Lender, Lender shall
spply. not Iater than smmediately prios to the ssle of the Property or its scquisition by Lender, sny Funds held by Lender at the time of
spplication as 8 credit against the sums secured by this Security instsument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, aif payments received by Lender under
the Note snd paragraphs 1 and 2 hereol shail be spplied by Lender first in psyment of smounts payabie 1¢ Lender by Borrower under
paragraph 2 hereof, then to interest payabls on the Note, and then to the princips! of the Note.

4. CHARGES; LIENS. Borrower shail pay ail taxes, assessments snd other charges, lines and impositions
attributable 10 the Property which may attsin a priority ovar this Security tnstrumaent, snd lsssehold paymaents or ground rents, if any, in
the manner provided under parsgraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payees thereol. Borrower shail promptiy furnish to Lender alf hot ot ts due under this paragraph, and in the event Borrower
shall make payment directly, Borrowar shall promptly furnish 10 Lender « ipts evidencing such psymaents. Borrower shalt promptly
drscharge any hen which has priority over this Security Instrumant; provided., that Borrower shall not be required 10 discharge any such
lien so tong as Borrower: (s} shail agres in writing 1o the pasymaent of the obligation secured by such hien in a manner sccepiable to
Lender; (b) shall in good taith contest such lien by, or defend against enforcement of such lien in, legsl proceedings which in the opinion
of Lander operste 10 prevent the enforcoment of the lien or forfeiture of the Property or sny part thereof; or {c) shall secute from the
holider of such Y ¢n n agreement in a form satisfactory to Lender subordinating such lien 1o this Sacurity instrument. H Lender
determines thay any part of the Property is subject to lien which may sttain priority over this Security Instrument, Lender may give
Borrower 8 notice idantifving the lien. Borrower shali satiafy the lien or take one or more of the actions set forth above within 10 days of
the giving aof notice.

§. HA (A DINSURANCE. Borrower shall keep the improvements now existing or hereafter erecied on the Pioperty
nsured sgainst lose by fire, n’ a1 d8 included within the term “extended coverags”, snd such other hazards as Lender may require and in
such amounts and for such poTioss as Lender mey require; providad, that Lender shall not require that the amount of such coverage
excesd that amount of coverage r.qrired 10 psy the sums secured by this Security instrument.

The insurance carrie’ z.oviding the insurance shall bs chasen by Borrower subject 10 spprovatl by Lender; provided, that
such spproval shall not be unreasonably ~ithheld. All premiums on insursnce policies shall be paid in the manner provided under
paragraph 2 herect or, il not paid in such 1w «ier, by Borrowsr making paymant, when due, directly 10 the nsurance carrier.

All insurance policies and renews’~ thaereof shall be in form acceptable 10 Lender and shall include a standard morigage
ctause in favor of and in form acceptablie to Lend sr. Le nder shall have the right to hold the policies snd renswals thereof, and S8orrower
shall promptly furnish 1o Lender all renewal notic == o~ all ipts of paid premiums. in the event of loss, Borrower shall give prompt
notice 10 the insurance carrior and Lender. Lender mr,; make proof of loss if not made promptly by Borrower.

Untess Lender and Borrowaer othenviss agr 10 .n writing, insursnce proceeds shall be applied 10 restorstion or repair of
the Property dsmaged. provided such restorstion or repair /. < ically fessible and the ity ol this S ty Instrument 5 not
thereby impaired. if such restoration or repsir is not econumics'': feasible or il the se.. ity of this Security Instrumant would be
mpaired, the insurance proceeds shall be applied to the sums secu ed by this Security instrursent, with the excess. if any, paid 10
Bosrower. H the Property is absnd dby 8 . or if Borrow =~ {~!!s 10 respond (o Lender within 30 days from the date riotice 1s

masited by Lender 1o Borrower that the insurance cerrier offers 10 setti v a  lzim for i b tits, Lender is suthorized 10 coliect and
spply the insurance procesds at Lender's option either to restoration o/ rer air of the Property or 10 the sums secured by this Secunty

instrument.

Uniess Lender and Borrower otherwise agree in writing, any Lu”.n Ypplicstion of pr ds 10 principal shal! not extend
or postpone the due date of the monthly installments referred 10 in paregvarb>-1 and 2 hereot or change the amount ol such
instsiiments. f under patagraph 20 hereof the Property is acquired by Lender, sll rip*.2, title and interest of Boriower 1n and to any
insurance policies and in and 10 the proceeds thereof resulting from damage to the Pr¢ perty prior to the sals or acquisition shall pass tu
Lender 10 the extent of the sums secured by this Security Instrument immaedistely p.:01 .0 such ssle or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHC (L,; CONDOMINIUMS. PLANNED UNIT
OEVELOPMENTS. Borrower shall keep the Property in good repair and shatl not commiat wass ot pr.rmit impairmaent or detenoration of
the Property and shall compiy with the provisions of any isssa if this Sacurity Instrument is on 8 b a sonuid. if this Security instiument s
on a unit in 8 condominium or 8 planned unit development, Barrower shail perform atl of Borrower's abl gMions under the dectaration or
covenants cresting or governing the dominium or pl d unit development, the by-laws and rv.qi lations of the condominium or
plannad uni davelopment. and constituent documents. if 8 condominium or planned unit development tic.er i executed by Borry rer
and recorded togather with this Security Instrument, the covenants snd agreements of such rider shall be incs co~rated into and shall
smend and supplement the covaenants and agreements of this Security instrument as if the rider ware a po'¢ ¥ ainof.

7. PROTECTION OF LENDER'S SECURITY. if Borrower fails to perform the covenasnts and ag. ez .nants contained in
this Security instrument, or  any actien or proceeding is commenced which materiaily affecis Lender's intere st 52 the Property.
ncluding, but not kmeited 10, eminant domain, insolvency, code enlorcement, or srrangemaents or procesdings involvii.y & bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrowar, may ke such spp o8, disburse such sums-and take such
action as is necessary (0 protect Lander's interest, tuding. but not i d to, disb of reasonable attorney s fees and entry
upon the Property 10 make repsirs. If Lender required morigage eass di of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reQuired 10 maintain such insurance in effect until such lime as the requirement for such
nsurance terminates in accordance with Borrower's and Lender's wntten ag 1 os applicabie iaw. Borrowes shall pay the amount
of all mortgage nsusance premiums 1n the mannar provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuamt 10 this psregraph 7, with interest thereon. shsll become addilional
ndebtedneass of Borrower secured by this Sacunty Instrument. Unless Botrower and Lender agree to other terms of payment. such
amounts shail be payable upon nouce from Lender 10 Borrower raquesting payment thareof, and shall bear interest trom the date ol
disbursament 8t 1he rate paysable from time to time on outatanding principst under the Note uniess payment of interest at such rate
would bs contrary 10 apphicabie faw. in which event such amounts shall best snterest st the highess rale permissible under apphicable
law. Nothing contained n this paragraph 7 shall require Lender 10 mcur any enpense or take any action hereunder

8. INSPECTION. Lender may make or causs to bs made seasonable entries upon and inspections of the Pioperty.
provided that Lender shatl give Borrower nouce prior 10 any such inspection specifying reasonable cause therelor teiated to Lender's
interast n the Property.

9. CONDEMNATION. The proceeds of any award or clsim for damages, diect or consequential, 1n connection with
any condemnation or other taking of the Property. or part thereot, or tor conveyance in lieu of condemnation, are horeby assigned and
shall be pard to Lender.

in the event of » total taking of the Proparty, the proceeds shaifl be applied 1o the sums secuted by tius Secunty
Instrument. with the excass. i! any. paid 10 Borrowes. {n the event of s partisl teking of the Property, unless Borrower and Lender
otharwise agree i writing, there shaill be spplied 10 the sums secured by thus Security !nstrument such proportion of the proceeds as 1§
equa! 10 1hat proportion which the amount of the sums secured by this Security instrument immediately prios 10 the date of 1aking beusss
10 the lair markes value of the Property immediately prior to the dsie of taking, with the balance of the proceeds pad 1o Bosrrower




- itihe onperUN@ FF llloln m condomno offers to make an
- award or settle a claim for d e 1 ras C e Buch notice idmailed. Lender s

authonzed to collect and apply the proceads. al Lender’'s option. either to restoration or repair of the Propetty o to the sums secured by
this Secunity instrumaent

Unlass Lender and Borrower otherwise agree in writing. any such apphcation of procesds 1o principal shall not extend
ar postpone the due date ol the monthly instailments relerred to in peragraphs t and 2 hereal or change the amouni of such

instalimants.

10 BORROWER NOT RELEASED. Extension of the time lor payment or modification of amortization of the sums |
secured by this Sucunty Instnument granted by Lender to any succassor 1n interest ol Borrower shall not operate to relvase. 1n any
manngr. the habiily of the onginal Borrower and Borrower s successors i interest. Lender shall not be raquired to commence
prucgedings aganst such successor or reluse 10 extend time for payment or otherwise modiy amortization of the sums secured by ths
Secutity Instiument by reason ol any demand made by the onginat Borrower and Borrower's successors in interest

1 FORHBEARANCE BY LENDER NOT A WAIVER Any forbearance by Lender in exercising any aght or remedy
haraunder. or otherwise altordad by applicable law. shall not be a waiver of or preclude the exercise ol any such nght or temedy The
procuremuent of insuranca or the payment of taxes or other liens or chargas by Lender shall not be a waiver of Lender's nght lo accelerate
the matunty ol the indubludness secured by this Secunty Instrument.

12 REMEDIES CUMULATIVE Al remedies provided in this Securily Instrument are dishinct and cumulative 10 any
other nght ot remedy under this Secufity Instrument or aflorded by low of equity, and may be exgrcised concuriantly, Indepenctently ot

successively

13 SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY., CAPTIONS The covenants and
agreements heren ~ontained shall bind, anud the nghts hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subjec’ (o the provisions of psragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captions and hesdingv of the paragraphs ol this Martgage are tor convemence only and are not 1o be used to inlerpro) or dulmne the
provisians hereot.

14 &FL_CHARGES tf the loan secured by this Saecurnity Instrument s subject 1o 4 law which sats maximurm toan
charges. and that law s 120 sl interproted so that the inlerest or othor loan char§es coliected or to be colleciad inconnachion with the
loun axceed the permitted v s, then: {a) any such joan charge shall be reduced by the amount necessary 10 reduce the Charge 10 the
permutted hmit, and (b) any sum? airsady collected from Borrowoer which exceeded permitted hmits will be refunded 10 Borrowaer
Lundar may choose 1o make Las re’un'd by reducing the pnncipsl owad undar the Nate or by making @ direct payment 10 Borrowes 11 o
retund reduces pancipal, the reduct/osr will be treated as o partial prepayment without any prepayment charge under the Note

15 LEGISLATION I 7wt the dete hervol, enuciment or expiration of apphcable laws have the etfect ether of
rendarning the provisions of the Note or this S anty instrument unenforceable according to thew respuctivue terms, or all ur any part ot
the swns securud hoteby uncollectible. as Othervaese provided 1n this Secunty Instrument, or of dimaustung the value of Lender s
security. than Lender, 81 Lender s option, may de/laro 31l sums secured by this Secunity tnstrumant 10 be immeoethately due and payable.
and may snvohe any temedies permitiad by parag anb .20 i Lender exercises this option, Lender shall takv the steps specthied i the
second paragraph of patagraph 19

16 NOTICES Except for any notice (aquired under applicable law to be Jiven in another manner, (3) any notice to
Horrower provided for in this Sucunty Instrument shall be g 2=ty deliveririg it or by maiting .t by first class man addressed to Burrower
atthe Property Address or at such other address as Borrower riny de=:gnate by notica to Lender as provided herain, and (b} sany notice 1o
Lendaer shall be given by first closs mait to Lender s address stated hercmn or to such other address as Lendues may designate by notice by
Borrower as provided herein Any notice provided for in this Sacuecty fastrument shall be deemed Lo have Leen given to Bottower of

Leander when ¢uven in the manner designated huroin
RS 17. LOVERNING LAW: SEVERABILITY This Secunty ns’.ument shall be governed by the law of the State of 1inens
tF {1i the event that any pgrovision or claus ‘ol this Secunty Instrument or the Yotz conthicts voth applicabile livar, such contlc! shiall Nt
s < 't electother peovisiung of this Security Instrument or the Note which can be grvan silect without the conflicting provision, and o ity end
the provisidhe of this Security Instrumant and the Note are declared 1o be savirahie
18 BORROWERS COPY HBourrower
shall be furmished o conformed copy of the Note and of This Security Instrument at 1l e U of execution or after recordatinn hureof
19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BUF.ROWER If all ur any part of the Property or
an interest therein s sold or transferred (or if a benelicial interest in Borrower 1s sold or trans et ad and Borrower 1s not a natural persony
without Lendet's pnior written consent, tender may, at Lender s option, declare all the sums srcursd by this Securnity Instrument to be
immediatety due and payable. However, this option shall not be exercised by Lender il exerci:i ts.J101 authonized by Federal Law
It Lender exercises such option to accelerate, Lender shall mail Borrower notice of ccueleranion 1n sccordance with
paragraph 16 hereof Such notice shall provide a perod of not less than 30 days from the date the notice 15 matded within which
Borrower may pay the sums declared due H Borrower fuils to pay such sums prior 1o the expiration of such Henod. Lender may. without
further notice of demand on Borrower, invoke any remedies permitted by this Security (nstrument
20 ACCELERATION. REMEDIES EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREQF! U-0il BORROWERS
RREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE NOTe NCLUDIN TG THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY. AT LENDFR S OFTION
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYAELT PHIGR TQ
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREOF SPECIFTING (1) THE
BHEACH. (2) THE ACTION REQUIRED TO CURE SUCH BREACH. {3) ADATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER. BY WHICH SUCH BREACH MUST BE CURED. AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THi§ SECURITY
INSTRUMENT FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY THE NOTICE SHALL FURTHER INFORM
BORAOWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSFRI IN THL FORICIOSURL
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OIHER DEFENSt OF BORROWER 10 ACCFLERATION AND
FORECIOSURE IFTHE BREACH IS NOT CUREDONORBEFORE THE DATE SPFCHIED INTHENOTICE AENDER AT LENLDEH S OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SFCURITYINSTRUEMENT TO B IMMELIATELY DUE AND PAGARLE WilhtOu
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTHUMENT B8Y JUDICYAL PROCLEDING LENDER SHANL BE FRTTLED
TO COLLECT IN SUCH PHROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING, BUT NOT UIMITED TO KEASONARLE
ATTORNEY S FEES. AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORTS

21 uDHH()WLH S Rl(»HT TO BEINSTATE  Notwithstanding L ondeor s sccetaration of thy sams securod by 1oy
Suturgy instrirnent, uunowm -,lm!l Imvu. the uuhtﬂl-t_.—i-;.;:u any procesdings bogue by Landnr 1o anlatca iy Secarty 1ostsnnesnd
discontinuead at any tune poar 1o entbry of a4 pedgment enforcing thes Secunty Instromaent b (o) Borrowes pays Leador oll same s b
would be then due under this Securnty Instrtument and. the Note, if any, had no acceoluration occutrud. (b) Borrower cares alt bireactues, of
any other covenants or agreemerts of Borrower containaed in ths Secunty Instrument. (¢) Borrowwr pays all ressonable capensds
ncurred by Lender 1n enforcing the covenants and agreements of Borrower contained n this Secunty instrumant and in enfurcingy
Lender s remedies as provided in paragraph 20 hauof oqclvdmg but not imited to. reasonable attorney s loes. and (d) Borrower takes

such action as Lender May reasanably roqusiea m‘a?luu pml fhe hm ol thns Secunty Instrsment. Lender's interest 1n the property and

Borrower s obhgation 10 pay the sums sq&.uwd qu 13 S,c.q’tqv lnplqmpppl shall continue unimpaired Upon such payment and cure by

PP 0S608S

Borrower, this Secunty Instrument and the obhgal\on' Asgurgdihereby shaill remain in tull turce and eftect as it no pcceleration had
occurred oded Ly
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This instrument was prepared by - _ORT0S)

BSION. As additions! security,
. 3 - . sll. prior 10 accelerstion undet

paragraph 20 hereof or abandonment of the Property, have the ngm to collect and retain such rents as they become due and payable.

Upon acceleration under peragraph 20 hereof or sbandonment of the Property, snd at any time priof 1o the expuation of
any penod of redemption following judicisl sale. Lender. in person, by sgent or by judicislly sppointed recewesr. shall be entitled (o anter
upon, take possession of and mensge the Property end to coliect the rents of the Property including those past due. All rents coliected
by Lender or the receiver shall be applied first to payment of the of Q t of the Property and collection of rents. including,
but not limited to receiver's fees, premiums on receiver's bands and reasonsble attorney’s fees. and then 1o the sums secured by this
Security Instrument. Lender and the recewer shall be liable to account only for those tents sciuelly received.

23. RELEASE. Upon payment of sll sums secured by this Security Instrument. Lender shall release this Secuny
Instrument without charge to Borrower. Borrower shall pay all costs of recordation. it sny.

24. USE OF THE PROPERTY. Uniess Lender snd Borrower otherwise agree in writing, Borrower st all imes shall
use the Property as his or her sole principal residence

26. INTEREST RATE AND MONTHLY PAYMENT CHANGES. in addition 10 the covenants and agreements made i
this Security Instrument, Borrower and Lender further covenant and agree as foliows: The Note provides for an initisl interest 1ate
of —— % The Note provides for changes in the interest rate snd the monthiy psyments, as follows:

interest Rate and Monthly Psyment Changes

{A} Change Dates

The interest rate | will pay may change on the day of .19 _ . and on
day of every month theresfter. Each date on which my interest rate could change s called a “Change Date.”

{8) The Index

foaginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the highest prime rate
as published i, \he Money Rates section of the Wall Sireet Journal each business dsy. The most recent index figure avalable as of 30
days before each Ciange Date 1s catled the “Current index.”

If th% index is no tonger availsble, the Note Hoider will choose 8 new index which is based upon comparabie
information. The Noi='d'der will give me notice of its choice.

{C} Pion’alv Payment Changes

The Note .0'c ar will determine the amount of the monthly payment that would be sufficient to repay in tull the unpewd
principal that | am expected 10 'ow~ on the Change Date in substantially equs! payments by the masturity date 8t my new interest rate,
based on 8 20 yesr amortization /«or 1 the date of the Note. The result of this caiculstion will be the new amount of my monihly payment.

(D) Effecrive Da’~ of Changes

My new interest rate'w’i hecome effactive on esch Change Date. | will pay the smount of my new inonthly payment
beginming on the first monthly psyment Le ¢ sfter the Change Dste until the smount of my monthly payment changes again.

(E} Notice of Changes

The Note Hotder will mait or di tiver 10 me 8 notice at ieast 25 days prior to eech Change Date. The notice will advise me

the

ol
n the new and prior interest rate o) M’ fosn;
{n) the smount of my monthly psyment ol dwing the Change Date:
(1) any additional matters which the Nouwc Y older is required (o disclose; snd
{ivi the title snd telephone number o! a pers >n who will answer any questions | may have regatding the notice.

IN WITNESS WHEREOF, | have caused this Stcurty instrument to bc ugculed st the plgce and on the day
and yeasr first wunitten. . . & - 2

ORROVVER
STATE OF ILLINOIS)

%ﬁ_ﬁ/‘ tg . (SEAL)
SUSROWER
)
counrty of Cook

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERESY CERTIFY shat Sung hro Yom

Hee Yom, his wife personally known 1o me 1o be the same person & whose name §___ATE
subscribed (o the foregoing insttument appeared before me this day in person, and acknowledged that_ LheWgned, sealed and
delivered the said instrument as a free and voluntary act, for the uses and purposes herein set forth,

Given unde: my hand and olfficial seal, this my of November , 1987

Ben H. Kim, Bsquire Commission expires
3403 W. Lawrence Ave., Chicago, IL 60825

{NAME AND ADDRESS)

MAIL TO:

BEN H. KIM
ATTORNEY AT LAW
3008 W. LAWRENCE Amurrsm -
CHICAGO, IL

(n3) m
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