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Hev, Augunt 1981, Use Optronul. 14

Hection 1RO, Titie JA, U .45.C. 5801’6519
THIS INDENTURE, made this l4th day of December — 19 87 , between

Accepiahle (o

Federal Matlonul Morigage Assaclatian MORTGAGE

N Raymond E. Searles and Debra A, Searles, His wife -"“‘ ,
N
N
\ (
g ", Mortgagor, and
“ CONSTITUTION MORTGAGE CORPORATION
~ 2 corporation organized and existing under'the laws of  State of Illinois .
Mortgagee.

WITNESSETH : (Chat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exectitel and delivered by the Mortgagor, in favor of the Mortgagee, and hearing even date
herewith, in the princiga’sum of Seventy Eight Thousand and No/100ths
Dollars {($ 78,000.00 ) pavable with interest at the rate of ten and one half per centum ( 10.9%)
per annum on the unpaid beiance until paid, and made payable to the order of the Mortgagee at its office in

600 Hunter Dr., Oak Brook, Ii, 60521 , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagsr; the said principal and interest being payabie in monthly installments of
Seven Hundred Thirteen and 50/20Gths Dollara (§ 713.50 ) beginning on the first day of
Februaty , 1988 , and continuing on the first day of each month thereafter until the note is fully
paid, except that the fina! payment of p!incipal and interest, if not sconer paid, shall be due and payable on the .
first day of January ¢ 2018 .

Now, THEREFORE, the said Mortgagor, (or tae better securing of the payment of said principal sum of
money and interest and the performance of the < venants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, i*s cuccessors or assigns, the following described real estate
situate, lying, and being in the county of Cook and the
State of 1llinois, to wit: RIDER ATTATCHED -

in thefdpte of IigoipdWts RESUBDIVISION OF LOT 4. IN LORRAINE'S ;
SUBDIVISION OF LOT 8 (EXCEPT THAT PARY AHEREOF PREVIOUSLY !
DEDICATED FOR HIGHWAY PURPOSES) IN ROBENITS ROAD ADDITION TO |
ARGO, BEING A SUBDIVISION OF THE NORTH WESY 1/4 OF THE NORTH '
WEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RAMGE 12 E
’ AST OF
) THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, - ILLINOIS.
g / P/A 7259 ROBERTS ROAD BRIDGEVIEW, IL
| PIN: 1B-25-102-038 P.I.Q. & O.P, Ar’
. R eT— A 8
‘ COUNTY. 1L IA0I3
% - COOET FOR ALTERD >
. b 22 <K
> 31 DEG 16 M 11s 36 87661 K
&
S ]

“The morigagor's covenant and agree that should this security instrument or note secured hareby be

determined ineligible for guaranty under the Servicemen'’s Readjustment Act within 30 days from the 7

date written statement of any afficer or authorized agent of the Veterans Administration deciining 1o 4]

guarantee sald note and/or this security instrument being deemed conchisive proaf of such ineligibility, o

(the present holder of the note secured hereby or any subsequent halder therefore may at its option, e

declare all notes secured hereby immediately due and payable,” a

o

TOAETHER with all and singular the tenements, hereqditaments and appurtonances thercunto belonging, and"-p
the rents, 1ssues, and profits thereof; and all ixtures now or horoafter attached to or uased in connection with
the premises herein described and in addition thereto the following described household applinnces, which are,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the security for tho indebtodness

herein Mentioned: .o resansrrriais s {{JFQWFOUNTY““--
e CELFOR BRSNS

0809659

588048-9
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said "
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights-.
and benefits under and by virtue of the Homeatead Exemption Laws of the State of Ilinois, which said rights
and benefits the said Mortgagor does hereby expréssly release and waive, '

AND SAID 74OITGAGOR covenants and agrees!

To keep said zremises in good repair, and not to do, or permit to be done, upon aaid premises, anything that
may impair the valje thereof, or of the security intended to be effected by virtue of this instrument; not to suftfer
any lien of mechanics’men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said 1ot is fully paid, (1) a sum gufficient to pay all taxes and assessments on said premises, or

any tax or assessment that'piay be levied by authority of the State of Illinois, or of the county, town, village, or -

city in which the said land‘is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that inoy at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortzagee in such type or types of hazard insurance, and in such amounts, as’

may be required by the Mortgagea,

In case of the refusal or neglect of th> Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessmenta on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessanierts, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may ressonably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becnme so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prineipal indebtedness, shall be payable thirty (30) daysafter
demand and shall be paid out of proceeds of Lhe snie o the mortgaged premises, if not otherwise paid by the

Mortgagor. . )

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the al’eration, modernization, improvement, maintenance,
or repair of said prernises, for taxes or nssessments against cbs same and for any other purpese authorized
hereunder, Said note or notes shall be secured hereby on a parity with and as fully as if the advancoe evidenced
thereby were included in the nole first described above. Said supplemantal note or notes shall bear interest at
the rate provided for in the principal indebtedress and shall be payable in approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debier.” Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (7¢) days after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the rote/first described above.

1t is expressly provided, however (all other provisions of this mortgage o the contrary notwithstanding},
that the Mortgagee shall not be required nor shall it have the right to pay, discliarie, o remove any tax, agsess-
ment, or tax lien upon or against the premises described herein or any part theceuf or the improvements
situated therecn, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shp!l roerate to prevent the
collection of the tax, asaessment, or lien 80 contested and the sale or forfeiture of the sald premises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollers ($1G0.00),"whichever is less,
Prepayment in full shall be credited an the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgngor will pay to the Mortgngee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to tht..1 ground ronts, if any, next due, pius the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
anq assossments next due on the mortgaged property (all ns estimated by the Mortgages, and of
which the Mortgagor is notified) less all suma slready paid therefor divided by the number of
months to clapse before one month prior to the date wb?n such ground rents, premiums, taxes and
assessmants will become delinquaent, auch sums to be held'by Mortgagoee in‘trust to pay said ground
renta, premiums, taxes and assesaments,

61596089
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