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eevenere st bt s sesa ettt sreessnnns e (VBOPTOWEE™). This Security Instrument is given to . EIRST.GHICAGA.,
CBANK, AR MOUAT L BROSPECT ..oy Which I8 arganized and existing
under the laws ot‘...nthe...ﬁq.ta. of., 66},gnois, and whose addressis .1l.1..East.Bussa. Avanua,
IOUDE., PEOSPERL vkl LARALS BOUEE oere.o covessesooeneetsssseeesessegressissipgposesrssessesssssersnserassessenssenees ¢ LENAEE),
Borrower owes Lender 'he principal sum of ...F..1.f..ty...mqu.s.ian.ct..ﬂn.d...rJ.Qd.i.Q.Q::.:::..-.::..-.:.7:.::_................................‘,.
wamnrmrrmnrenann G meaameass. Dollars (US, $80,000..0055m5...), This debt is evidenced by Borrower's note
dated the samie date as th)s Tesurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payab'e ur ..o ARELL Ao AARR e nenensnenes This Securlty Instrument
secures to Lender: (a) the repaviient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment ol ail.other sums, with interest, advanced under paragraph ? to protect the security of this
Security Instrument; and (c) theperformance of Borrower's covenants and agreements under this Scourity Instrument and
the Note, For this purpose, Borrower do:s hereby mortgage, grani and convey to Lender the following described property
loeated in crvnenmimneresene SRRK A e e et s s e COUTIEY, THHNOIS:

The West 41 feet of Lt 5 in Harrington's Subdivision of Lots 6, 7 and 8
in Block 2 in A.T. MclIntssh and Company's Second Addition to River View
being a Subdivision of tic worth ) of the Southwest & of the Northwest

4 of Section 2B, Township 41 Yorth, Range 12, East of the Third Principal
Meridian, in Cook County, IViinois,

PI# 09-28-116-087

L0 N

Prepared by:

Z2ren:D, Schmidt N

rdirst Chicago ‘Bank of Mount Prospect
.12 East Busse Avenue .

Mount Propsect, IL 60056

g%
=

b
o

which has the address of v JERBL PEASRECE AYENME. s s e RS RAAINES. o
[Streat) {City)

Illinois ... 50018(2"’6&“ ("Praperty Address™});

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casements, rights,
appurienances,” rents, royalties, mineral; oil ‘and gas righis and profits,- water rights and stock nnd ull fixtures now or
hereafter a part of the property. All replncements and ndditions shall nlso be covered by thig Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property aguinst all claims and demancs, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for notlonal use and non-uniform covenants with
lunited variations by jurisdiction 10 constitute a uniform sccurity instrument covering renl property,

ILLINOIS—Singlo Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
Batiklorms, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows: S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (“Funds") equal to
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insursnce premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items,' Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institulion the deposits or sccaunts of which are insured or guaranteed by a federn) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inierest shall be paid-on the Funds., Unless an agreement Is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual aecounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds puyable prior to
the due dales of the *scrow items, shall exceed the amount required to pay the ¢serow items when due, the excess shall be,
at Barrower's oprian, either promptly repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the
amount of the Funds kald by Lender is not sufficient to poy the escrow items when due, Borrower shall pay to Lender any
amount necessary lo'mraa up the deficiency in one or more payments as required by Lender.

Upen payment in vl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds heid by Lend+ I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior to (< sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agninsythirzums secured by Lhis Security Instrument.

3. Application of Paynieris, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs { and 2 shall be applied: Bz31, to late charges due under the Note; second, to prepayment churges due under the
Note; third, 1o amounts payable Uiider prragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shull-pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over'this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in the mznnur provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under Lhis paragraph. I Borrower mokes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Horrower shall promptly discharge any lien ‘whic!i has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sccuric oy the lien in n manner acceptable to Lender; (b) cantests in good
failth the lien by, or defends against enforcement of the lien Jr; lagal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the len 1o this Sceurity Instrument, 1f Lender determines that any part of
the Property is subject 1o a lien which may attain priority over.ibis Security Insirument, Lender may give Borrower n
notice identifying the licn. Borrower shail satisfy the lien or take cne.sr more of the actians set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep Ihe improvements row existing or hereofier erected on the Property
insured against loss by fAire, hazards included within the term “extended ¢overnge” and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the umounis and f=r the periads that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewn!s shall be acceptable to Lender and shia'vivclude n standnrd mortgage clause,
Lender shall have the right to hald the policies and renewals, If Lender requires, Borrrwer shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shali giv= nrompt notice to the insurance
carrier and Lender, Lender may make proofof loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall beapplied to restoration or repair
of the Property damaged, if the restorntion or repair is economienlly fensible and Lender’s sccurzyls not lessened. 1f the
restoration or repair is not cconomically fensible or Lender’s security would be lessened, the Irsurnice proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excezs Laid to Borrower, 1If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the iravrance carrier hins
offered 10 settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds.io-ropair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-doy periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shall not.extend ar
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Londer to the extent of Lthe sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property 1o deteriorate or commit waste. If this Security Instrument Is on;n lensehold, .
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the lensehold and
fec title shall not merge unless Lender agrees o the merger in writing, ; TA—

4. Protection of Lender's Rights in tho Property; Mortgage Insurance, If Borrower (nils to ‘pcrrbni the
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that may significangly affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probute, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever ls necessary.to protect the volue of the Property und Lender's rights
in the Property. Lender's nctions may include paying any sums sccured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable astorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any armounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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