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.........._L?NNE..ZN‘\EHLER;.............
14 N, DRYDEN, ARLINGTON HTS, IL 60004
(Address) !

MORTGAGE

88096818

B'gms MORTGAGE is made thcl:so.m:‘&ﬁ% 'éyTgMKd:yl?{t;] o o .L.D.trzr&l:auaiw. e e ey
PRUST , OF EDGEWATER AS T 'EE T . ol
19 88 ., between the Mortgngor, . i rrusy: ACRETHENT DA .?"oagg&;}l Bze%f {36 ARD - EnowR: AS “RUGE ROMBER 48110308

e as e e NN e et BT s et se s W t
. DOUGLAS SAVINGS AND LOAN As's'oré?p.%ﬂo m . o . » 8 corporation organized and

existing under the 1aws oF .+ » » « » FAE, STATE 08 TLLINOLS, L1 1. 1 uuvnrsseuasvcraanannaersnrsisesessss
whose address Is 14 North Dryden Avenue, Arlington Helghts, .""noh 8oged o
oo .+ (horeln "Londer').

LY MADE A PART HEREOF

R N R T R S TS BN S I N R B |

WHEREAS, Borrower is Indebted to Lender in the prineipal sum of U8, $ .. 12,000.00,,.....ovvvvv ooy
which indebtedrés: is evidenced by Borrower's note dtated . EEBRUARY, 11,,.1988, .., and extensions and ronewnls
thereof (hereln “isute'"), providing for menthiy lnstallmentis of principal and Interest, with the balance of indebtedness,

if not sooner paid du=.and payableon .. ..., FEBRUARY .11,.1998......;

TO SECURE to Lernder the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of al) other sums, with inticeit thereon, advanced in accordance herewlth to protect the securlty of this Mortgage; and
the performance of the covepani~ and agreoments of Borrower heroin contained, Borrower does hiereby mortgage, grant
and canvey to Lender the followvir g described property located in the Countyof ... ..., .GOOK,.......... ., Statcof

Illinols: ; . .

LOT 23 IN ARTHUR C. JACOBS [EASIWOOD TERRACE, BEING A SUBDLVISION OF PART OF
THE WEST 4 OF ‘THE NORTH EAST-} OF THE SOUTH EAST % OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 11, EAST OF Til® THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMHER: 03-29-421-008 88096
ico 096818
A

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUITY ZOAN

RE Titie Sgayes #

... #07. N, BRIGHTON, PLAGE ».. P ARLEINGTON HEIGUTS
{Street) (Cutyj
{herein 'Property Address'');
{tip Code|

TOGETHER with all the improvements now or hereafter erceted on the property, nnd all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain @ part of the property covered by this Mortgage;
and all of the foregolng, together with said property {or the leasehold estate it this Mortgage is on a leasehold) are
hereinafter referved to as the ' Property.”

Borrower covenants that Borrower is lawfully svised ol the estate hereby conveyed and has the right 1o mortgnge,
grant and convey the Property, and that the Property is upencumbered, except for cncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

{LLINOIS ~HOME 1MPROYEMTNT—1/80 ~FAMA/EHLMC URIFORM INSIRUMENT
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1. Payment of Principal and Interest. Borrower s mptly pay when dur. (hc principul and inlerest
indebtedness evidenced by the Note and lute charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable inw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest nre payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of Lthe yearly taxes and assessments (including condominium and
plunned unit development assessments, if any) which may attain priocity over this Mortgage snd ground rents on the
Property. if any, plus cne-lwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, il any, all as reasonably estimated initially and from (ime o time by &
Lender on the basis of assessments and bills and reasonablie estimates thercof, Borrower shall not be obligated to make D
such payments of Funds to Lender to the extent thut Borrower makes such payments to the holder of o prior mortguge or Q7
deed of trust if such holder is un institutional lender. @D

If Borrower pays Funds (o Lender, the Funds shall be held in an institution the depasits or accounts of which are >
insured or guaranteed by u Federal or state agency (inctuding Leader if Lender is such an institution), Lender shull apply B
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said secount or verltylng and complling said assessments and bills, unless Lender
pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that lnterest on the Funds shall be paid 1o Borrower, and
unless such ngreement is made or applicable law requires such interest to be pald, Lender shall not be required to pay
Borrower any in?<rest or earnings on the Funds, Lender shall give to Borrower, without charge, an annunl accounting of
the Funds showing, credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged s additional security for the sums secured by this Mortguge.

if the amoufit 1 the Funds held by Lender, together with the future monthly installnients of Funds payable prior to
the due dates of tuxcz, ~azessments, insurance premiums and ground rents, shalj exceed the namount required to pay sald
taxes, assessments, Jiguspsce premiums and ground rents as they fall due. such excess shall be, at Borrower's eption,
cither promptly repaid (0 3orrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lender <np’s not be sufficient to pay taxes, assessmenis, insurpnce premiums and ground rents as
they fall due, Borrower shall a3y te Lender any nmount necessury to make up the deficlency i one or more payments ns
Lender may require,

Upon payment in full of all sums s=aured by this Mortgege, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 2/ hereol the Property is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior ta the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of appllcation nxa credit ngalnst the sums secured by this Mortgage,

3. Application of Payments. Uniess apolizable law provides otherwise, all payments recelved by Lender under
the Note and paragraphs | and 2 hereof shall b2 abpiied by Lender fiest in payment of amounts puyable to Lender by
Borrower under parngraph 2 hereof, then to interes!ayable an the Note, and then to the principal of the Note.

4, Prior Mortguges nnd Deeds of Trusty Charges: Ylens. Borrower shall perform all of Borrower's ubligations
under any mortgage, deed of trust or other securlty agresment with a Hen which has priority over this Mortgnge.
including Borrawer's covenants to moke payments wiserlue, Borrower shall pay or cause to be paid al! taxes,
ussessments and other charges, fines and impositions attricvieble 1o the Property which may attaln o priority over this
Mortgage, and lenschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements naw existing or herenfter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods us Lender mavzequire,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.,
that such approval shall not be unreasonubly withheld, All insurance policiesand renewals thercof shall be in o form
acceptable to Lender and shall include a standard mortgage clause in favor®iand in & form acceptable te Lender,
Lender shull have the right to hold the policies and senewnts thereof, subject tosheSiorms of any mortpage. deed of trust
or other security agreement with o liens which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insuranee carrer and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower lalls to respond to Lender wiinin 30 days from the date
notice is mailed by Lender to Borrower that the insurance enrrier offers to seltle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceads at Lender's option either to restoration ¢ népalr of the Property
ar to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property; Leascholds; Condominlums; Planned Unft ‘Jevelopments. Bor-
rower shall keep the Property in geod repnir and shall not commit waste or permit impuirment or dccer’oration of the
Prop(.rty and shalt comply with the provisions of uny lense 1 this Martgage is on a leasshold. If this Morigage is on o unlt
in a condominitn ar a planned unit development, Borrower shall perform all of Borrower's obligations under the
decinration or covenants creating or governing the condominium or planned unit development, the by-laws and reguln-
tions of the condominium or planncd unit development, and constituent documents.

7. Protection of Lender's Sccurity. It Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially afeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonuble atlorneys' fees, and take such action ns is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such:insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable luw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other
terms of payment, such amounts shall be pnyabh. upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tnke any action hereunder,

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonahle cause thercfor
related to Lender's interest in the Property.

9. Condemnadien. The proceeds of any award or claim for damages, direct or wnsequeminl. in eonnection with
any condemnation or other laking of the Property, or part thereof, or for conveyance in llou of condemnation, arc
hereby assigned and shal! be paid to Lender, subject 1o the terms of any moriguge, deed of trusl or other security agree-
ment with a lien which has priority aver this Mortgage.
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UNOFFICI A brdctatd -t

MORTGAGE

THIS MORTGAGE is made thﬁl REXL L \TH, , dayof
TY BANK & TRU T
19 88 ., between the Mortgagor, . .(RIHLT TRUST ACREEME : Dc.aﬁ&‘}ogonm"%, 18aT A RNOWN" EgTrétﬁg%er%E{zY#al -10308

seorrsrssrrers reevrevee

DOUGLAS SAVINGS AND I:OAN ASSOCIATION ,

CeTE e

existing undcrthe laws of oot
Nart

WHEREAS, Borrower is indebted ta Lender in the principal sum of U.S. § .. 10,0Q0.00, ..,
which indebtedjivss ls evidenced by Borrower's note dated . EEBRUARY, 11, 1988, ... and extensions and renewals
thereof(here.n *ote), providing for monthly installments of principal and interest w1th the balance of indebtedness,
if not sooner paid, dre and payable on FEBRIIARY ) 11,.1998 .,

To SECURE to Lrder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inisrist thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveraurs and agreements of Borrower herein contained, Barrower does hereby mortgagc. grant
and convey to Lender the follc#i'g ducribed property located in the County of COOK
Illinris:

LOT 23 IN ARTHUR C. JACOBS EASTWOOD TERRACE, BEING A SUBDIVISICN OF PART OF
THE WEST % OF THE NORTH EASY )~ OF THE SOUTH EAST } OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 11, EAST OF TH9F THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS.

PERMANENT TAX NUMBER: 03-29-421-008 P
H C/O 8809¢€E18
A

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUITY T.0AN

R e

207 N BRIGBTON PLAQE-. ARLINGTON HEIGUTS
[Street] [Cuty]




