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Corporate Trustee

P 223 270

THIS MOETGAGE (“Security Instrument”) is givenon  FEBRUARY 24, 1988, between the Mnngu{.{nr
FIRST NATIONAL BANK OF MORTON GROVE a corporation
organized and existing} under the laws of THE STATE OF ILLINOILS
("Borrower™), not persanally but solely as Trustee under a Trust agreement dated  JANUARY 12, 1988
and known as Trust 'S 88-101 , and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS,
a corporation organized andaxisting under the laws of the United States of America, whose address is 6700 W,
North Avenue, Chicago, litinois ¢0636 (“Lender®). Borrower owes Lender the principal sum of
THREE HUNDRED AND THAIRTY TWO THOUSAND Doltars
(US. $332,000.00 ). Thiz debt is évidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which provideforsaonthly payments, with the full debt, if not paid carlier, due and payable on
03/01/2018 .This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa's, oy tensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7-to-protect the security of this Security Instrument; and (¢)*the
performance of Borrower's covenants and asiceoments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grait r.ni convey to Lender the following deseribed property located
in COOK County, 1linois:

LOT 1 IN DANTUMA'S SUBDIVISICY BEING PARTS OF LOTS 1!, 2 AND
3 IN GOLF, BEING A SUBDIVISIOMN -OF PART OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THEE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

“v & "O
P.I.N. 10-07-409-070-0000 F

which has the address of
("Property Address”); 75 PARK LANE, GOLF TL 60029

TOGETHER WETH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaltios, mineral, oil and gas vights and protits, water rights and stoek and ali fixtures now
or herealter n part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ahd non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2399 NOV 88
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by fL.ender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the
amount of such rayments.

10. Borror.=r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ameztization of the sums secured by this Security Instrument granted by Lender to any suceessor
in interest of BorroOwea shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender sheilnot be required to commence proceedings against any successor in interest or refuse to
extend time for payms nt or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mclo by the original Borrower or Borrower's successors in interest. Any forhearance by
Lenderin exercising any vigpcor remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Aassgms Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Scecurity {rstcument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions.of paragraph 17, Borrower's covenants and agreements shatll be joint and
several. Any Borrower who co-signs thus Security Instrument but does not execute the Note: (a) is co-signing this
Sceurity Instrument only to mortgage grant and convey that Borrower's interest in the Property under the terms
of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted sy that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permifcea limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded U Borrower. Lender may choosce to make this refund
by reducing the principal owed under the Note or by makizpia direet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymoend vithout any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactmentiorecxpiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument wriertorceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums securec. iy this Security Instrument and may invoke
any remedics permitted by paragraph 19, If Lender exereises this optior] Lander shall take the steps specified in
the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insteripeont shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another'maechod. The notice shall he directed
tothe Property Address or any other address Borrower designates by notice to Yepder. Any notice to Lender shall
be given by first class mail to Lender's address stated hercinor any other address Lerder designates by notice to
Borrower. Any notiee provided for in this Security Instrument shiall be deemed to nave been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedteral law and the law of
the jurisdiction in which the Property is located. In the event that any provision orwclzase of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other srevisions of this
Security Instrument or the Note which can be given effect without the conflicting provisiop? Yo this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transterred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment
in full of all sums scecured by this Scecurity Instrument. However, this option shall not be exercised by Lender it
excercise is prohibited by federal luaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (orsuch
other period as applicable law may spoecify for reinstatement ) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
fnstrament and the Note had no acceeleration occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
und the obligations sccured hereby shadl remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER
CORPORATE TRUSTEE

LOANNO. 011804637
DATE FEBRUARY 24, 1988

This Rider Is Incorporated into and shall be deemed to amend and suppiemant the Morntigage, Deed of
Trust, or Deed to Secure Debt (the “Security instrument) of the same date given by the undersigned (the
*Borrower*) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder*) of the same date herewith {the "Note”) and covering the Property described In the Security instrument
and located at:

75 PARX LANE, GOLF IL 60029
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) O~ TY{E NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING CW _CHANGES IN THE INTEREST RATE.

Modifications, in r£ddtlon to the covenants and agreements made In the Securlty Instrument, Borrower and
Lender further covena’ .« and agree as follows:

INTEREST RATE AND MZNTHLY PAYMENT CHANGES

The Note has an Initial Iintersst Rate of 9, 2509 . Beginning on the date of the Note,
the Borrower will pay interest vt g rearly rate of 9.250 until the first Change Dato.
This rate of Interest Is called the Guyd~wn Interest Rate. The Buydown Interest Rate Is a reduction of the
initlal Interest Rate and Is made by tne Lender In exchange for the payment of a “buydown” fee from tho

Borrower to the Lender In an amounc-eyual 1o - - _ - 2ZERO PERCENT —-—wew d
the princlpal amount of the Note. The Ntz interest rate may be changed on the 1st day of the month
beginning on MARCH 11,1990 and on that day of the month every 12 maonths

thereafter. Each date on which the rate of r(erest may change Is called a Change Date.

Changes In the interest rate are governed by chencas In an Interest rate index called the ‘Index”. The
Index ls the Fedaral Home Loan Bank Board Monthly Natlicnal Median Annualized Cost of Funds for FSLIC.
Insured savings and loan associations.

To ] Intgrast rate before each lnterest Change Date tha Note Holder will first add ...............cc.ocel.
FUNG NN IBRES U RYER Bk CRer Cppae,Rate e Note Holder wi 1o the Current Index.

The Current Index Is the most recent index ﬂgure available 45 day. pric: to each Change Date. The Note

Holder will then round the resuit of this addition to the nearest one-eigtit*c of one percentage point {0.125%).
This rounded amount will be the new interest rate unti the next Change Catu 2rovided that on the first Change
Date the new Interest rate will not be Increased more than TWO PERCENT o oo oo
percentage polnts 2 .00 or decreased more than TWO PERCENT == -~ —— - percentage
points <00 " trom the Initlal Interest Rate set forth above (as gistinguished {rom the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new Interest rzie will not be increased
or decreased by more than TWO PERCENT-==-=co—- percentage Loin's ~ 2.00072

At no tlrrlexdq’r‘ng ;he term of the Note shall the Interest rate be less than 2. 2 5075e/ annum nor more
than per annum.

The first TWENTY FOUR monthly payments due under the Note will each be In (he amzurt 2f
$2721.28 . Beginning with the TWENTY F1 payment,
the amount of the monthly payments will be determined in accordance with the lerms 0}1 the Note and will

always be sufficient to repay the unpald principal balance in full, In substantially equal payments by the final
payment date.

1‘9?’.96089
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The provisions of Uniform Covenant 17 of the SeEbrW"?th;JFhem provides as foliows;

Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property

or any interest in It Is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred

and Borrower 8 not a natural person) without Lender's prior written consent, Lender may, at its option,

require Immediate payment in full of all sums secured by this Security instrumert. However, this

option shall not be exercised by Lender Hf exercise is prohiblted by federal law as of the date of
this Security Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provida a period of not less than 30 days from the date the notice (s delivered or malled within
which Bor:owar must pay ail sums secured by this Securlty Instrument. it Borrower falis to pay these
sums prior to the aexpiration of this period, Lendar may invoke any remedies permitted by this Securlty
Instrument weithoit further notice or demand on Borrower.

88396254

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option to accelerate and shall release Borrower from all obligations under the Security Instrument and
the Note provided that, prior to tho sale or transfer, {a) Borrower Is not In default of the terms and conditlons
of tha Securlty Instrument and ‘thy Note, (b) the credit of the person to whom the Property Is to be soid
or transferred (s satisfactory to ‘Cender. (¢} Lender Is paid Lender's then applicable assumptlon fee, {d) the
person to whom the property Is tc 0e so.d or transferred executes an assumption agreement accoptablo
to Lender wherein such person agrees to-assume all of the Borrower's obligations under the Securlty Instrument
and the Note.

BY SIGNING BELOW, Borrower accepts' ard agrees to the terms and covenants contained in this

This Adjustable Rate Loan Rider is executed by the 8otrowar, ................... PSR
FIRST NATIONAL BANK OF MORTON GROVE a corporation
organized and existing under the laws of THE STATR OF 1L1L [g s . not personally,
put as Trustee, under a Trust Agreementdated (|- )2-8% an c&nc:wn as Trust No.gg- 10 g .
in the exercise of tha power and authority conferred upon andvested in it as such Trustee {and said Trustee
hereby warrants that it possesses full power and authority to axacute this instrument), ?“f’ itis express(y
understood and agreed by the Lender herein and by every persg.a.niow or hereafter claiming any r{ght or
securily hereunder, that nothing herein or in sald Note contained snall brcanstrued as creating any liability on
the said Borrower parsonally to pay the said Note ar any interest that mey accrue thereon, or any ind‘qbte’dness
aceruing hergunder, or to perform any covenants either express or implise :_herein, all such tiability, if any,
being expressly waived, and that any recovery on the Security instrumentand iz Note shallbe against ang out
ot the property hereby conveyed by enforcement of the provisions of the Sacurity lnstrument'and any Riders
thereto and of said Note, but this waiver shall in no way effect the personal liabiilty ol any co-signer, endorser

or guarantor of said Note.

CORPORATE SEAL IN WITNESS WHEREOF, the 3orrower, as Truste_e
as aforesaid and not personally, 15 caused this

Adjustable Rate Loan Rider to bs signec by s

OtLCeE Prasident an its corporate

seal to be hereunto aftixed and attesiged by its

ALSLST  CPASWER.  Becretary the day and year

first above wr ten.)t%)‘
BY: I Ty O

{ QWP}esident

5 asT. CASHLE

ATTEST: %44 ! Zj&tff/(ae&
Foosetany

STATE OF ILLINOIS ss

COUNTY OF
|, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY THAT
Karen Larson, Vice President and Paul J. Angelino, Asst.Cashier Sectavery

of FTRST NATTONAL BANK OF MORTON GROVFE

who are personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Vice Presidentand pcct. Qasﬂm . [acxeiery.appeared
betore me this day in paerson and acknowledged that they signeds, sealéd oegalivered the said lnstr.umem as
their free and voluntary act, and as the free and voluntary act of said Borrower, as Trustee as aforesaid, for the
USPAIRG AUEPOSES thetein Aabiosnh, and caused the corporate seal of said Corporation to be thereto attached.

iven umdan-my hand aag Notarl§) Seai, this ¢ day of Febrjary - .19 gg
AMPIYY L e T 4 . ‘ .
NOY 7 e U oa v T e : (_,: Lon e A .
ty Commiziosr € pirs Say 43 1301 ,i Lo Sl g ._i A
PORCILE P IIPOLE: 800, e G
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