&
;
Z
:
£
g
[

UNOFFICIAL CORY., ssu97424

State of lilinois Mortgage FHA Cage No
87-1239 HLQLBLEB&!Z'EQQ_*__,_J

This Indenture. made this 29TH day of  FEBRUARY .19 B8 . beiween

KENNETH M. ROE AND PATRICIA C. ROE, HIS WIFE . Morigagor. and
EVERGREEN HOME FUNDING CORPORATION
a corporation organized and existing under the faws of THE STATE OF ILLINOIS . Mortgagee,
Witnesseth: Thar whereas the Mortgagor is justly indebied 10 the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

SEVENTY SIX THOUSAND NINE HUNDRED SIXTY SEVEN AND NO/100
payable with interest at the rate of TEN AND ONE HALF--
per centum | 2050 % per anpum on the unpaid balance until paid. and made payable to the order of the Morigagee at ils office in
CRESTWQOOD, ILLINGTS--- - . of

atsuch other place as the boller may destgirate in wriling, and delivered: the said principal and imerest being payable in monthly installments of

on the first dayof  APRIL .19 B8 . and a like sum on the first day of each and every month therealter until the note
is fully paid. except thal the final pes:acat of principal and interest, if not sooner paid. shall be due and payable on the first day

of MARCH .20 18 .

Now, Therefore, the said Morigagor, for the bewer secur.ng of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements hierein contained, does by Thise presents Morigage and Warrant unto the Mortgagee. its successors of assigns.

the following described Real Estale situate, lying. and bemg 1 ths county of COoOK —
and the State of lllinois, to wit:

LOT 98 IN PLAYFIELD A SUBDIVISION OF THE NCRTHFAST QUARTER OF THE SOUTHWEST QUARTER
AND PART OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, fLUINOIS.

THIS INSTRUMENT WAS PREPARED BY: PROPERTY: (13900 EAST PLAYFIELD DRIVE
CAROL V. RINCHIUSO CPESTWOOD, ILLINOIS 60445
EVERGREEN HOME FUNDING CORPORATION

4967 WEST 135TH STREET PERM. TAX # 24~33-103-016-0000 ()

CRESTWOOD, ILLINOIS 60445 T A0
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Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rens. issues. and profits thereof;
and 2t apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. waler. or power. and ali plumbing and
other fixtures in. or that may be placed in. any building now o herealter standing on said land. and alo all the estate. right. title, arid imerest

of the said Morigagor 1 and 10 said premises.

This torm 1s used n connection with mortgages msured undet the one- 1o four lamity programs of the National Housing Act which require
a One Time Mortgage Insurance Premium paymant {ncluding sechions 203¢b) and (1} in accordence with the regulations tor thosa programs

Previous edilion may be used HUD.§2116:M,1 {988 Edition)
unhl supplies are exhausted Page 1 of 4 24 CFR 201 17
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To Have and to Hold the above described premises. with the
appurtenances and fistares, unto the said Mortgagee, its successars
and assigns, forever, for the purposes and uses hieeein set forth, free
froen all rights and benelits under and by virtue of the Homestead
Exemption Laws of the State of Hiinos, which said rights and
benefits Lo said Mortgagor does hereby expressty release and wave.

And Sald Mortgager covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may npair the value
thereof. or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men te attach to said premises; 10 pay to the Mortgagee, as
hereinafier provided. until said note is fully pawd, (1) a sum suffi
cient to pay all taxes and vssessments on said prenmises, of any lax
ar assessment that may be levied by authority of the State of ]
linois, or of the county. towrvillage, or ity in which the said
lund is situate, upon the Mueazor on gecount of the ownership

there of; {2) a sum sufficicw o Yeen all buildings that may at any

time be on said premises, during thesontnuance of sad in
debicdiess, insured tor the benefit ol aneMortgagee in such forms
of insurance, and in such antounts, as (9a7 be required hy the
Mortgagee.

In case of the refusal or neglect of the Moriougss to make such
payments, or to salisfy any prior lien or incumbiance siher than
that for taxes or assessments on said premises, or to/keep said
premises in good repair, the Mortgagee may pay such wa.es.
assessments, and insurance premiums, when due, and maj riake
such repairs to the property herein mortgaged as in its discration
may deem necessary for the proper preservation thereof, and an;
moneys so paid or expended shall become so much additional in-
debtedness. secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises. if not otherwise paid by the
Morigagor.

It 15 expressly provided, however 1all other provisions of this
mortgage to the contrary notwithstandingl, (hat the Mortgagee
shall not be required nor shall it have the nght to pay. discharge,
O Temove any tax. assessment, or fax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon. so fong as the Mortgagor shall, in good faith, con-
test the same or the validity thercol by appropriate legal pro-
cecdings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or hen so
contested and the sale or forfenure of the savd premises or uny part

thereol to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indehtedness evidenced by the said note, at the times and in the
manner thereits provided. Privilege is reserved 1o pay the debt in
whele or n part on any instalfment due date.

That. together with, and m addition o, the mombly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month unti! the said pote is fully paid, the following sums:

(a) A sum eqgual to the ground rents, if any, next due. phas the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
tves and assessments next due on the mongaged property tall as
estimaied by the Mortgageet loss all sums already paid therefor
divided by the number of months o elapse belore ene month pring
te the date when such ground rents, prentioms, taxes and
assessieitts will become delinguent, such sums o be held by Mort-
gagee i (rust (o pay sard ground renls, preanums, 1axes and

special assessments; and

th ANl payments mentioned in the preceding subsection of this
paragraph and all payments o be mixde ander the note sevared
herety shall be added together and the aggregate ammmt thereol
shill be paid by the Mongagor cach month in a single payment to
:.)e applied by the Mortgagee to 1he folfowing items in the order set
orth:
) ground rents, if any. taxes, special assessments, fire, and other
hazard insurange premiums;
(i interest on the note secured hereby:
{ild amortization of the principal of the said note: and
(i) late charges.

Any deficiency in the amount of any such aggregate monthiy pay (D
ment shall, unless made good by the Mortgagor prior to the due =
date of the next such payment, constitute an ¢vent of defauft NeY
under this mortgage. The Morigagee may collect a “late charge”

not 1o exceed four cents M1 Tar each dollar (81} for cach payment S
more than fifteen (151 days in arrears, 1o cover the exiri expeiise
wrvolved in hamdling delinguent payments.

If the 1o1a) of the psyments made by the Morngagor under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be.
such excess., if the loan is current, at the aption of 1he Morigagor,
shall be credited on subsequent payments 10 be made by the Mort-
gagor, or refunded to the Mortgagor. i, hawever, the monthly
paymenls made by the Mortgagor under subsection fa/ of the
preceding paragraph shall pot be sufficient to pay ground rents,
taxes, and assessments, of INSLLANCE premiums, as the cast may be.
when the same shall become due and pavabie. then the Merigagor
shz!l pay to the Morigagee any amount necessary 10 make up the
ceficiency, on or before the date when payment of such ground
Tents, saxas, assessments, of insurance premitms shall be due. 1f a1
any e tie -Mongagor shall tender 1o the Mortgagee. in accor:
dance with/the provisions of the note secured herehy. full payment
of the entiresaaebtedness represented thereby, the Mortgagee shall.
in computing theamcunt of such indebtedness, credit to the ac
coun of the Moiieage: any balance remaining int the funds ac
cumulated under the piovisions of subsection fa) of the preceding
paragraph. }f there shail po'a default under any of (he provisions
of this mortgage resuiting 1 a-public saic of the premises covered
hereby, or if the Mortgagee ucquies the property otherwise after
default, the Mortgagee shall appty, at the time of the commence-
ment of such proceedings or at the time he property is otherwis
acquired, the balance then remaining inabz {ands accumulated
under subsection (a) of the preceding paragzapli as a credn agamsi
the amount of principal then remaining unya’a vnder said nole

(188

And as Additional Security for the payment oftne indebtedness
aforesaid the Mortgagar does hereby assign 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may he required
from time to time by the Mortgagee against loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Jy. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, Al insurance shall
be carried i companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clavses in favor of and in form
aceeptable to the Mornigagee. In event of loss Mortgagor will give
immediate potice by mail o the Morigagee. who may make proof
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FHA CASE #131: 5128417-203

-

THIS INSTRUMENT WAS PREPARED BY:
EVERGREEN HOME FUNDING CORPORATION

4967 WEST 135TH STREET
CRESTWOOD, ILLINCIS 60445

FHA ASSUMPTION RIDER

This rider is made this 29TH day of FEBRUARY 1988 , and is in-
corporated into and shall be deemed to amend the Mortgage, Deed of Trust
or Security Deecd (“Socurlty Instrument") of the same date given by the
undersigned {the"Borrower") to the Lender covering the property described

in the Security Instrument and located at:

12900 LaST_PLAYFIFLD DRIVE, CRESTWOOD, ILLINOIS 60445
PROPERTY ADDRESS

THE MORTGAGEE/LENDER SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR M1S DFSIGNEE, DECLARE ALL SUMS SECURED BY THIS "SECURITY
INSTRUMENT" TO BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OI' THE
PROPERTY IS SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT

OR OPERATION OF LAW) BY THE MCRTGAGOR/BORROWER, PURSUANT TO A CONTRACT OF
SALE EXECUTED NOT LATER THAN 247 MONTHS AFTER THE DATE OF EXECUTION OF THIS
SECURITY INSTRUMENT OR NOT LATER T.AAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THFE PROPERTY SURBJECT TO TiIS SECURITY INSTRUMENT, TO A PURCHAS) .
WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORODANCE WITH THE REQUIREMENTS OF

THE COMMISSIONER,

vorroce Aonecld B e C e

PATRICIA C. ROE, HIS WITE

KENNETI M. ROK

81. /\‘974 2 4
L« DEPT-D1 3,
. TEIEI TRAN 2911 03/8/88 10:29)

. 97 $C ¥ -8SR-0F7424
. COOK COUNTY RECORDEW -

This Rider is in accordance with HUD Mortgagee Letter 86-15, dated August 8,
1986 or 16:3 (c) {12-86}

ASSUMPTION RIDER

=~88~097424
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