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FIUS MORTGAGE ("Secuwrily Tnstaument ) is given on o mmm R M (055 e
e The s 1gaREOn 15 e Irving . C. Udell and Margo W, Udell, his wife
ssorrower. and. Guaranlbar.. .. CHEARERNA) T his Scewnily InsOumentis givesto e
U Affiliated Bank/Morton Grove . e whivhis organized and exsting
under thelawssod - TLLINQLIS. e and whose addiessis .o e
______ e (B700 N._ b rton Grove, Illineis 60053 . . . . ('lender).
Hortower uwes Fedicr the painctpal sum of ‘Ihreeliungg%‘m&rggmousandand 00100 S~ =mmmmmmm -
S s s oS T T TITITTTT Dollins (LS. 8022 ,OO 1+ and interest evidenced by the

unconditional quaranty of the note of Medique Products Inc. dated February 8, 1988 and
the note of FThitek Pharmacuetical Company dated February 8, 1988,

Now therefore, the mortgagors to secure payments of said notes, and all pranissory notes
herecafter executed by Medique Products Inc,, Ethitek Pharmacuctical Company and

Irving C. Udell evidencing future advances and loans made by the Affiliated Bank/
Morton Grove to or for thi adcounts of Medique Products Inc, Cthitek Pharmacuetical
Canpany, and Irving C. Udcll _and all renewals or refinancings of said notes and to
sccure payments of all other obligations and indebtedness now or hereafter due fram
Debtors, including but not limited: to advances made by the Affiliated Iank/Morton Grove
in accordance with the terms, prrvisions, limitations of this mortgage and the
preformance of the covenants and agreements herein contained, mortgage and warrant to
Bank, its successors and assigns th¢ following realestate situated in Cook County, Statg
of Illincis, "Free from all rights and-cenefits under and by virtue of the Homestead
laws of the State of Illinois, which said rights and benefits the mortgagors hereby
expressly release and waive and free frcm all rights to retain possession of said

real oslate after default in panieents or breuchoes of any covenants and agreements
hercin contained" to Wit:

Lot 221 in Ancient Tree Unit One-H being a resukxilvision of part of Lots 1003, 2016

and 2018 in Ancient Tree Unit One, being a subdivisioin of parts of the Northeast
Quarter of the Southwest Quarter and the Scrtheast /Cuarter of the Northwest Quarter

of Section 8, lownship 42 North, Range 12, east of the /lhird Principal Meridian, in
Cook County, Illinois.
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which has the adkdiess of i 3 Court.of. OQverlook. . Bluff ... ... Northbrook ... e
[Sherl) oy}
[T L0G2 U Popeny Addhiess™),

[ Coae}

Focrimr Wit all the improvements now or heiealter erected on the property, and all caserments, rights,
apputienances, 1ents, royaltics, mineal, oif and gas eights ad profits, water nights and stock and all iatuies now or
herealter a part of the property. Al replacements wod additions shall also be covered by this Scowity Insteument All ol the
foregamg iy teferred toim this Seenrity Instrament as the "Propeity ™

Bowitowr | COVENARNITS that Borrower s lpwlolly seised ol the estate hereby conveyed and has stic cight to
maftgage, gt and convey the Property and that the Propenty is npencombered, except Ton encmmbrances of (ecord
Dorrovwer winranty and will defend generally the title 1o the Pooperty against all claims and demands, subyecl 1o any
encumbrances of tecond

Prees Svoviy bNstrorr ML combines aniorm covenmants Tor national use and non-wiform covenants with
lnstted vanabions by junsdiction fo constitade i ranlosm secnity i tient covering teal pmopernty.
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If Lender regquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shadl pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insuance terrminates in accordance with Borrowere's and Lender's wiitten agreement or applicable taw. ’

8. luspection.  Lender or its agent iaay make reasonable entries upon and inspections of the Property. Lender
stiall give Borrower notive at the time of or prior (o andnspection specifying reasonable cause for the inspection,

9, Condemnation.  The proceeds of any awand or claim for damages, direct or consequential, in cosnection with
any condemnation ur other taking of any pact uf the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid te Lender.

1a the event of a total taking of the Property, the proceeds shalf be applied to the sumns secured hy this Sccurily
Tnstrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by 1his Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: () the fotal amount of the sums secured immediately
befure the taking, divided by (b} the fair market value of the Property immeditely before the taking. Any balonce shall be
pa) 1o Borrower,

I the Property is abandoned by Borrower, or if, after notice by Eender to Bosrower 1hat the condemnuor vilers to
make an award or settle i clabn for damages, Borrower Eails to respond to Lender within 30 days after the date the notice is
given, Lend<zis huthorized to coltect and apply the proceeds, atits option, either to restaration or vepair of the Praperty or
ta the sums securad by this Security Instewnent, whether or not then due.

Ulaleas Pepder and Borrpwer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dueidure of the monthily payments referred to in pacagraphs | and 2 or change the anount of such payments.

10, Barrows e Dof Released; Forbescance Ny Leader Not g Waiver.  Exiension of the time for payment or
modilication of amorz&tiom of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall (2 operate (o release the hability of the original Borrower or Burrower's sucecssors i interest.
Lender shall not e required o commence proceedings against any successar in interest or refuse (o extend time for
payment or otherwise modify amertization of the sums secured by this Secuiity Instrument by reason of any demiand made
by the original Bortower or Boirower's successors i interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or grecladedhe exercise of any tright or remedy.

11. Successors and Assigns dound; Joint and Severn] Liability; Co-signers,  The covenants and agreetents of
this Securety Instrsment shadl bind and berTis the successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17, Borrower’s covenants ald aglecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excesle the Nules{o) s cossigning this Security Instrument only tu imorigage, grant and convey
that Borrower's interest in the Property unda thieterms of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrament; Gnd vy agrees that Lender and any other Dorrower may agree to extend,
madifly, forbear or make any accommodations with regard 1o the terms of 1his Security Histrument or the Nole without
it Borrower s causcal.

12, Loan Charges. 3 the loan secured by this Security Tnstrument is subject to a law which sets masimum loan
charges, and that Law is finally interpreted so that thedintrrest or other lown charges coleeted or 10 be collected in
connection with the o caceed the permitted limits, thea: 1a) any such loan charge shull be reduced by the amount
nevessary to reduce the charge to the pecmitied limit; and () oy sums already collected from Borrower which excecded
permitted fimits will be refunded to furtower., Lender may choosito snake this refund by reducing the priecipal owed
wnder the Note or by making a direct payuent to Borrower. 1 réfwidideduces principal, the teduction will be treated us o
parhal prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I enactmen! 4y expiration of applicable laws has the effect of
rendering any provision ol the Note or this Scaurity Instrument unenforcenlie according 1o its terms, Leunder, ot its option,
may tequite immediate payment in full of all sums secured by this Securdty Invtrument amdd may invoke pny remedics
permitted by pusagraph 19 1 Lender exercises this option, Lender shall take 1h< siens specilied in the second paragraph of
paragraph 17

14, Nuotices.  Any notice 1o Borrower provided Tor in this Security lustramentShall be given by delivering it or by
mailing i by first cluss ) wnless applicable Ly yegnires nse of apoiher method "hednotice shall be directed Lo the
Property Address v any other address Botiower designates by notice 1o Lender. Any nolics to Lender shadi be given by
first elass it o Bender's address stated herein or any other address Lender designates byolotice 1o Borntower. Any notice
providoed for t tias Secority Instrmnent shall be decmed to have been given to Borrower or Feyder when given as provided
iy this paragraph.

15, Governing Law; Severabifity.  This Sccurity Tastrurnent shall be governed by federa! i snd the laow of the
jurisdiction i which she Property is located o the event that any provision or clause of this Secudsty Lastrument or the
Nate conthicts with applicable law, sueh conflict shall not affect other provisions of this Security Inst uicut or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Insizument and the
Nateare declared 1o be severable.

16, Borrower's Copy,  Borrower shadl be given one conformed copy of the Note and of this Sccurity Tustrnmeni.,

17. Transfer of the Property or i Heneficial Interest in Borrower, 1T all or any part of the Property or any
mierest in it sold or tramsferred (or il a beneficiai interest in Borrower is sold or transferred and Borroseer iy s onaiuend
person) without Lender's prior sritten consent, Lender may, al its option, requice immediate payment in ful) ol all sums
sceured by this Security listrument. Howeser, this ophion shall not be eavreised by Lender i exercise is prolubied by
federal law as ol the date of this Sceurity Fnstrument.

W Lender exervises this option, Lender shall give Borcower natice of weceleratiomg Fle notice shadd paaovide o petiod
al ot tess than Wy days from the date the notce is delivered or maied within which Borrower st pay all sumis secured by
this Security Insttument. If Borrower fisls 1o pay these snms prior 1o the eapiration of this peciod, Lender may fivoke aay
remedies penmitted by this Security Instrument without further notice ar demand vn Borrower,

18, Borrower's Right to Reinstate,  1f Borrower mieets certain conditions, Borrower shadl have the nipght 1o have ™’

enforcement of this Sceurity Instrument discontinued at any time prior to the earlies oft () 5 days {or such other period as
applicable law may specily for reinstatement) before side of the Propesty porsuint to any power of sale contained in this
Seeunty Instrument; or (b) entry of a judgment enforcing this Secarity Instrament. Those conditions are that Porrower:
() pays Lender all sums which then would be due under 1his Security {nstrument and the Note had no aceeleration
acaurted, (h) cures any detault of quty other covenants or agrecments; () pays all expenses incorred i enfurcing this
Security fnstrument, including, but not linnted 1o, reasosable altoreys' fees, and {d) tukes such action as ender Mmay
reasouably requate 1o assure that the len of this Secwity Instrament, Pender's righis in the Property and Boriower’s
obhiganon b pay the sums secpred by 1this Secnrity Instnment shall continue unchanged. Upon reinsthtement by
Botrower, this Scewsity Instrument and the obligations secured hereby shall rerain fully effective as iFno sceeleration had
occurred. However, this night to reinstate shall notapply in the case of aceeleration under paragraphs 13 or 17
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Fio Acccberation: lemedies, Lender shall give notice (o Borrower prior to aceeletation fulluwing Bocrawer's
brewch od ang cosemunt ar sgreement in this Secwrity Instrmment (but pet priny 1o acceleration under parapgraphs 13 and 17
unless applicable Liw provides otherwise), The aotice shall specity: G the defanlt; (b the action reguited 1o core the
debanlt; fera date, not Jess tlan 30 days feosn (he date Uie notice is given o Bacrawer, by which the default mast be cured;
and Gl that Gailie to cone the defaudt on vr before the date specitied o tie notice may resalt i acceleration ol the sums
svented by this Seaanity Sastenment, foreclosuse by jodivial proceeting and sale of the Peaperty Phe notice shall further
foom Hagcower of the vipht to teinstate after aceclevation and the cighl o ssserlin the Toreelosure provecding the non-
existence of g defuult or any othee defense of Bovrewer to acceleration and foreclosure. 17 the defaull is not cured on or
belwre the dade specified in the netice, Lender af ity gption may require iounediste payaent in Inll of A1 stns securesd by
this Sccueity Instewment without further demand and may Toreelose (his Security bnstrument by judlicial proceeding,
Fender shall be entitied to eollect all expenses incurred in pursuing the semedies provided in this paragraph 19, including,
but aol Limiled to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Prossessimy, Upon aceelerabion under paragrapls 19 on abarcdosinent of the Propeity aud a1 any Bime
prioe (o e expaatton of any peciod of redanpiion Jolowing odicial sale, Leader (in persan, by agent or by judicially
apposated secerver shalt be entitled to enter vpon, take possession of and manage the Property and to collect the cents of
the Propeny includmg those past due. Ay teuts collected by Lender on the teceiver shiall be applicd st 1o piynicn of the
costs ol nanagement of the Pvopenty annd collection of tentsinelidiog, but nat lissited (0, 1eceives’s fees, prewims on
vecetven s hords amd reasenrble sttarneys” Tees, amd then 1o the sians seeused by this Secunity nstrament

21 Helease. Upan paviient of all suoe secured by this Secunty Instimnent, Eender stidl release this Security
Listinonent withowt charge o Borsower. Borrowes shall pay any recondadion costs.

2 Wanver of Homestead, Barrower waives albripht of homestemt exemplion in the Fropetey

23, Tcis tonaliis Security Lostoment, [Hone ot inate rnters are execwbed by Boriewes and recorded together with
this Sccunfy asiiumend, thie covenaets iied apgecments of cach soch rider shall be incorparated into amd stall wnend and
supplement Nedcovenants wnd agreements ol this Security Tnstrument as if the ider(s) were aopant of this Seeurity
Lastoument {Chckanplicable bux(es)]

[ Adpustabien Rate Rider ] Condomininm Rider {] 2-4 tamily Ruder

[ ) Girnduated @hednent Rider [ ] Phanned Untt Prevelopment Rides
]

) Onhier(s) fapeaiflg

Iy SpannG Derow, Bodower seeepts and agrees o the terms and covenants contained in s Securily
Enstoument and arany rider(s) exvcuted Dy Tlarrower and recorded withyt, :

ASeal)
- Hotrgwer

Ir)vmg c. Udell o
mrgo w- Udell — Houigaer

- [Space Relow Ty Lie For Adhnuwiedpgment] oeeemmcomeee o o0

STATL OF DLINOIS, e RN ¢ L Coumty ss:
. , v
WAL v Z} ek 7 7 a Noty Pablic it and for said county and stale,

do herehy certry that

st nbed o e orepomgs insteament, appested Belore e thes day o pesson el ackaowledged thin he

sipned st delveted the said instromsenr as . L free and voluntary act, fim the uses snd purposes therein

set lanth,
Given under ey haond and official sead, this

My Commission expues:
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I‘F'Fﬂ jated BRank/ M Dr'ton r‘r'ove INSERT STREE T ADORESS GF AIOVE

NAME DESCRIBED FPROPERTY 1(RRE

SIREL 8700 N, HﬂU‘-’.EQﬂﬂ Pd,

Coey Yorton Cfrove , IL BCNK3
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