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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on oo MARCH i dhincannnanng oo
19....88, The mo tgagor Is .......nANALD, B.... PUHL.... A .BACKELAR... . AND, EDWARD..G oo & MARY.JO, PUML v
veemrisisssanresss HUSBANDZLER oo ersmrsarsrvesoen (" Barrower™ ), This Security Instrument is glven {0 wuenmomnonionin.
v REETDRNTI AL P INANGEAL  GORB wrerrsrvessnmsreenismmssnanssrssnssensnmesnesn Which ig organized ond existing
under the laws of ...... . NLW JERSEY. . ioecmnmesar iy 811 Whose address IS onionnnsonnumonissmnn,
e d 845 VALLEY RuZAD, WAYNE. NEW JRRSEL.... 874 o s, {C Lender™),
Borrower awes Lender the patncipal sum of ... .RIGHTY=EIGHT. DEQUSARD . ANDL.BR . ALBR 1eseenieerimsmisireninne
rereresrererrereseerstossreessenstsseraesssissnr o rnsssnneenns ONNES (US. $riii0r88.,.8282,.@8....). This debt is evidenced by Borrower's note
dated the same date as this Securi.y Instrument ("*Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable On v ABREE;+hy e GG LErorersrtmssrscssssssssasmssnssermensanennnes 1118 Seurity Instrument
sccures to Lender: (a) the repayiaent of the debt evidcncea by the Note, with interest, and all renewanls, extensions and
modifications; (b) the payment of all ciher sums, with intercst, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performpice of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrewer does heieb) mortgage, grant and convey to Lender the follawing described property

located in v VELDAGE « OB BEL K- GROUE: WILEAGE oo EAAK il iseiisnsnninn, County, Tlinols:

LOT 5386 IN ELK GROVE VILLAGLER-ZGQTION 18, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTIGN 36, TCWHLHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDY(NG TO THE PLAT THEREOF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTX, \ILLINOILS ON JUNE 9, 1972 AS
DOCUMENT NUMBER 21933625, IN COOK CIUNTY, ILLINQIS,

Q) . v o6 asrs, vetm 187, Y -88-G97086

L1361 VOLKAMER TRAIL

b
Y T L T e e R Y TR R T L]

(Stroet] "Gy

HHROIS coenrrerernrerer el RR L civciiiinennnnns. ('Property Address™);
[2Ip Code)

which has the address of ..o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all' casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock nnd nll fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is relerved to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

Tsis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constilute a uniform security instrument covering real property.

|LLINOIS-s:ngm Family-—~FNMA/FHLMC UNIFORM INSTRUMENT 49.9 MAWh 3014 12/83
120015 (R-12/83)
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UNIFORM COVENALJ NrQE =l QIM@GJ% G/ |
; wat shull promptly puy when due

1, Payment of Principal and Interest; Propnyment and Laté Charges,’ Bo
the principal ol and interest on the debt evidenced by the Note and any prepaymeng and late charges due under the Note,

2, Funds for Taxocs and Insurance, Subject (o npplicable lnw or 1o a writtei walVer By Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("'Funds') equal to
one-twelfth of: (1) yearly tnxes and nssessments which may attain priority over -this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premviums; and (d) yearly
morigage insurance premiums, if any. Thesec items are called Yescrow items." Lender may estimate the Funds due on the
basis of current dnta and reasonuble estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunrnnteed by o federnl or
state ngency (including Lender il Lender Is such an institution), Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding nnd applying the Funds, nnalyzing the account or verifying the escrow {tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh n charge, Borrower and
Lencler may agree in writing that interest shall be paid on the Funds, Unless np ngreement is made or npplienble lnw
requires interest to be poid, Lender shall not be required to pay Borrower uny Interest ar enrnings on the Funds. Lender
shall give to Borrower, without charge, an annunl aceounting of the Funds showing credita and debils 1o the Funds und the
purpose for which each debit to the Funds was magle. The Funds sire pledged ns pdditiotnl securlty for the sums secured by
this Security Instrument,

If the amoynt of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to
the duc dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's aptlon, sither promptly repaid {o Borrower or credited to Bortower on monthly puyments of Funds. [T the
amaunt of the Funda held by Lender is not suflicient to pay the escrow items when due, Borrower shull pay 1o Lender any
amaunt necessary voranke up the defliciency in one or more payments ns required by Lender,

Upon paymer:-in full of nll sums sccured by this Securlty Instrument, Lender shall promptly refund to Borrower
arty Funds held by Leraer 11 under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no lnter
than immediately priosso<he sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a eredit agatns, the sums secured by this Security Instrument.

3. Application of Puyrents, Unless applicable law provides otherwise, nll pnyments received by Lender under
paragraphs [ and 2 shall be applied-first, to lale charges duc under the Note; secoad, to prepayment charges due under the
Note; third, to umounts payable vidir paragraph 2; fourth, to interest due; nnd last, Lo prinelpal due,

4, Charges; Liens. Borro»cr shall pay nll tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leuschold payments or ground rents, if' any.
Borrawer shall pay these obligations li.the simnner provided in paragraph 2, or if not puid In that manner, Borrower shall
pay them on time directly 1o the person otved prnyment. Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this paragraph. If Borrower males these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

HBorrower shall promptly discharge uny lisn ‘vhich has prierity over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secared hy the lien in a manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of (i Yien In, legal proceedings which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfelture of any Hart of the Property; or (c) seeurcs from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to tiils Security Instrument. If Lender determines that any part of
the Property s subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hen or take ohe or more of the actions'sét forth above within 10 days
of the giving of notice.

5, Hazard Insurence, BHorrower shall keep the improverizo’énaw existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “extended covernge’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s::Uject to Lender's npproval which shalf net be
unreasonably withheld. .

All insurance policies and renewals shall be acceplable to Lender unc shaitinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewnls. IT Lender requires, Zezrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail/ give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. : .

Unless Lender nnd Borrower otherwisc agree in writing, insurance proceeds shall te npplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's saourity is not Jessened. 1f the
restoration or repair is not economically feasible or Lender's sccurity waould be lessened, the insurance proceeds shaell be
applied to the sums secured by this Security Instrument, whether or not then due, with any. exiess puid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theipsurance carrier has
offered Lo settle a claim, then Lender may collcct the insurance proceceds. Lender may use the proceeds o repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cayv'pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds to principal sha'snot extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protec( thie vitfue of the Praperly and Lender's rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' lees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so. A Ny

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amgitnts sholl bear interest from |
the date of disbursement at the Note rate and shall be paynble, with interest, upon noticé from Lender to Borrower
requesting payment.
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