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THIS MORTGAGE dated _February 23, ,19 88 ___ is beteween *{
d 13

{"Mortgagor"”) and the Lakeside Bank,

..........................................

.............

2268 Martin Luther King Drive, Chicago, Ninois {“Morigagee”).
880981856

WITNESSETH:

Mortgagor has execuled a Term Note (the Nots} dated as of the same date of this Mortigage, payable 1o the order of
Mortgages, in the principal amount of

TWO HUNDRED TWENTY FOUR THOUSAND AND NG/1GQ0 - - =Dollars {$ 224,000.00 )
{the Principal}, pius interest at the rate equal to the Variable Rate Index as it varies from time to time. Interest on the Nole
shall begin to accrue on the date of the first disbursement of Principal and shall continue to accrue on the disbursed
Principal balance remaining from time to fime unpaid. interest on the Note shall be due and payable monthly. Monthly
interest payments shall begin on the twentieth {20th} day of the month following lhe month of the first disbursement of
Principal and shall continue on the twentieth (20th) day of each successive month thereafter until maturity. The tolal amount
of the disbursed ard unpaid Principal balance and unpald intarest shall be due and payable no later than ten years from the
date of the Note ah Maturity Date). Interest shall accrue at the rate of four (4%) percent per annum in excess of the
Variable Rate Index 4 it varies from time to time, atter the Maturity Date or upon an event of default, whichever of these
evenlts occurs earliar.-until afl Liabilities are paid. "Variable Rate Index” means that interest rate reported as the “Prime
Rate’ (or the highest ia2a ! more than one rate is reported as the “Prime Rate"} in the "Mcney Rales” column of the Wall
Street Journal. If the W=l Sirest Journal disconlinues the reporiing of the "Prime Rate,” the Variable Rate Index will become
ihe rate of interest announcec.ty The First National Bank of Chicago, its successors and assigns, as its prime interest rate*

To secure paymant of the inralitadness evidenced by the Note and the hereinafter defined Liabilities, including any and alt
renewais and extensions of the” Mote, Mortgagor does by these presents CONVEY, MORTGAGE and WARRANT unto
Mortgagee and Mongagee's successors and assigns, all of Mortgagor's estate, right, ile and intgrest in the real estate

siluated, lying and being in the County ri~__Cock ___, and Stale of lllinois, legatly described as follows:

_See/Leyal Ridex Attached
- SISRISH FT

The above-described real estate is referred tol horein as the “Premises’’, together with all improvements, buildings,
tenements, hereditaments, appurenances, gas, oil, Mierals, easements located in, on, over or under the Premises, and all
types and kinds of fixtures, apparaius, machinery and eo:zipment, including without limitation, all of the toregoing used to
supply heat, gas, air conditioning, water, light, pawer, refrigeralion or ventilation (whether singfe units or centraily controlled)
and ail screens, window shades, storm doors and windows,flosr coverings, awnings, stoves and water heaters, whether now
on the Premises or hereafter erected, installed or placed on (r./nthe Premises, or whether or not physically altached to the
Premises. The foregoing items are and shall be deemed a r.ar of the Premises and a portion of the security for the
Liabilities as between the parties hereto and all persons claiming Fy, through or under them. Non-purchase money security
interests in household goods are excluded from the security interer 4anted herein. The Permanent Index Number of the
Premises is 14-33-414=015 » .

Mongagor does heraby pledge and assign lo Mortgagee, all leases, rents; issues and profits of the Premises, including
without limitation. all rents, issues, profits, revenues, royalties, bonuses, righs ar.d bensfits due, payable or accruing, and all
deposits of money as advance rent of for security, under any and all presu=t nnd future leases of the Premisas, together
with the right, bul not the obligation, to collect, receive, demand, sue for ang r¢cover the same when due or payable.
Mortgagee by acceptance of this Mortgage agrees, as a perscnal covenant agplicakle 1o Mortgagor only, and not as a
limitation or condition hereof and not available to anyone other than Mortgagor, that/::=til a Default, as hereinafter defined.
shall occur or an event shall occur, which under the terms hereof shall give to Mortnages the right to foreclose this

Morigage, Mortgagor may collec!, receive and enjoy such avalls.
Further, Mortgagor does hereby expressly waive and release all rights and benefils unaer eiij by virtue of the Homestead

Exemption Laws of the State ol liinais.

This Morigage secures a ling of credit. which is available to Mortgagor. Subject to the terms o tha Note, Morigagor may
from lime to time borrow, repay and reborrow portions of Principal, provided the aggregate outsiar.ding Principal balance of
the Note shall not exceed the staled Principal amount of the Note. This Morigage secures each ar.d every disbursement of
Principal or advance made under the Note, this Mortgage or any other loan documents delivared in conraction with the Note
and this Morigage (“Loan Documents’] or as permitted by law, but not 1o exceed at any time outstunuing the maximum
amount ot the Liabilities, which are secured by this Morigage. This Mortgage also secures the obligation of Mortgagee under
the Loan Documents to advance funds from time Io time as therein provided. The lien of this Mortgage shall remain in full
force and effect as security for the obligation of Morigagee to advance funds from time o time, as provided in the Loan
Documents, untit this Morigage is duly released by Morigagee. Each new advance of the procaeds of this Mortgage shall
relate back to the date of recording of this Mortgage. Each advance of the proceeds of this Morigage shall be entitled to
equal parity with respect to the lien of this Mortgage and shall relate back to the date of the recording of this Morigage
irespective of any payments applied toward this Mortgage, which reduce this Morigage fien pro tanto or pay off the
Ulabilities. Each advance by Mortgagee of 1he proceeds of this Morigage shall be deemed a re-delivery of this Mortgage by
Mortgagor to Morigagee as security tor such advance. Each disbursement of the procads of this Morigage shall be made to

Mortgagor, or any of them, or & person or parly designated by Morigagor.

Further, Morigagor covenants and agrees as follows:
1. Mongagor shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the Premises

which may become damaged or be destroyed; (b) keep the Premises in good condition and repair, without waste, and,
excopl for this Mortgage. free from any encumbrances, mechanic's liens or other liens or claims for lien, uniess otherwise
permitied in advance in writing by Morigagee; {c) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the discharge of such lien to Mortgagee, (d}
complete within a reasonable time any building or buildings now or at any time in process of arection upon the Premises; {e)
comply with all requirements of all laws or municipal ordinances with respect to the Premises and the use of the Premises.
{f) make no material atterations in the Premises, except as required by law or municipal ordinance, unless such alterations
have been previously approved in writing by Morigagee; and (g) refrain from impairing or diminishing the value of the

Premises.
* The Maximum per annum rate of interest on the note will not exceed 25%.
*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST.
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STATE OF ILLINOIS )
} SS
COUNTYOF %k

1, the undersigned e —n . 8 Notary Public in and for and residing in
said County, in the State aforesaid, DO HEREBY CERTIFY THATMM_. ——
who___i8 personally known to me to be the same person _________ whose name —ds _ subscribed o the
foregoing instrument, appeared before me this day in person acknowledged that .
signed, sealed and delivered the said instrument as his free and voluntary act,

for the uses and purposes therein sel forth.

Given under my hand and notarial seat this ___ 1St _ dayof ___Harch .19 .88

7 g o X
Q. NClewea |, W_/~

*resMa.r 3,1999 NOTARY PUBLIC

lon'F
My %%n _r.

STATE OF ILLINOIS )

COUNTYOF _______ _}

l — . a Notary Public in and for said County, in the
State aforesaid, do hereby certify that avs ,

and
of said corporation, personally known to me to be the same pe suns whose names are subscribed to the foragoing
instrument as such ara

respectively, appeared before me this day in person and acknowledged that they signed and delivered the said mstrumenl
as their own free and voluntary acts, and as the free and voluntary act of said corporation, as Trustee, for the uses and
purposes therein sat forth; and the said did also then and there acknowledge that
as custodian of the corporate seal of said corporation affixed the said corporaw s2al of said corporation 1o said instrument
as own free and voiuntary acl, and as the free and ‘olurilary act of said corporation as Trustee,
for the uses and purposes therein set forth.

Given under my hand and notarial sealthis ___________ day of SRS § - B

NOTARY PUBLIC

My Commission Expires:

DOCUMENT PREPAHED BY AND MAILED TO: Jo Ann Wong
LAKESIDE BAN

MARTIN LUTHEH KING DRIVE
CHICAGO ILLINOIS 806

954156

il

Form 63-408 BANKCRAFT 287
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